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Smallwood  Shocks  Ottawa  \  Sommer,  Tourists  I  COMMODITIES  &  PRICES 

nr*  1  T<  11  r  r  •  \  Boost  Retail  Sales  With  popper  firm  and  zinc  pressing  higher  (without  actuaiiy 

Iwirn  I  51  Im  All  f  J  !  above  the  IZM  cents  level)  lead  now  appears  to  be  in  for 

IWa  A  CUlF  Alt  (JVeT  V^aiiada  j  at  least  a  minor  move.  Buying  Is  stronger  than  it  has  been  for 

-  -  some  time,  which  may  suggest  that  buyers  ar^  protecting 

B  •  I  A  JA  J  A  i  g  OTTAWA.  —  The  retail  trade  Isi  themselves  against  possible  price  increases  if  .second-half  business 

Ncwfic  Premier  S  Address  and  Applause.from  ^oing  well.  The  early  arrival  ofj  .etuaiiy  should  turn  out  as  good  as  expected. 

N.B.  ond  N.S.  Hints  Thot  Forthcoming  real  summer  weather  in  the  east!  ^  ^  ^ 

m  ,  I  B  •  •  I  li  ..1,:  a  m  1  has  Spurred  sales  of  scasonal  items  General  commodity  price  indexes  have  been  stronger  in 

rederal-rrovincial  Mee  ng  O  t  Be  e  major  reporting  areas,  the  past  few  days,  suggesting  that  the  Spring  declines  were  sea- 

Feost— Party  Lines  Forgotten  as  Liberal  and  business  is  reported  good  to  very  sonal  in  character  after  all.  Agricultural  products  alone  continue 
Conservative  Premiers  Present  United  Front.  disappoint,  although  they  are  still  fractionally  above  the  levels 

_ _  Some  indications  arc  being  re-  of  a  year  ago.  Of  all  classifications  generally  employed  in  ar- 

By  E  J  DeSEAU  ceived  from  here  and  there  that'  riving  at  the  overall  index,  only  chemicals  and  paint  materials 

OTTAWA.  La.st  week 'it  was  Premier  Hicka  of  Nova  “‘-“"r  «  l.w.r  ii...  il.  J...  i...  y..r. 

,  .  ,  .  ,  .  J  .  .  fleets  a  switch  from  hard  to  softi  ❖  ❖ 

Scotia  who  .suppe.sted  that  he  is  less  interested  in  cash  ^^j^j^g  according  to  Natural  rubber  keeps  confirming  the  misgivings  held  about 

handouts  for  relief  than  in  assistance  to  provide  worth- 1  trade  sources,  a  saturation  of  the  ‘^e  south  east  Asian  conditions.  Rubber  prices,  reflecting  natural 
while  and  constructive  employment  for  the  people  ofjmarkct  with  such  things  as  T.V.  primarily,  are  higher  the  longer  the  futures  contracts  are  written. 

Nova  Scotia.  electrical  household  equip-  Sugar,  both  spot  and  futures,  is  improving  smartly  in  spite 

This  week  it  is  Premier  Smallwood  of  Newfoundland  similar  items.  This  is  heavy  volume  available  in  all  growing  countries. 

who  is  telling  Ottawa  as  bluntly  as  the  subject  deserves  rlla^tivelv^  low'  ‘"dustry  apparently  has  not  had  the 

.  ,  .  .  vo+Viov  Inokro  r'rtnfnAorot-inn  fViaii  ^  i  eWect  which  the  cane  industry  has  feared.  The  increase  in  con- 

thflt  his  province  would  r&tner  Icflve  (.yoniederfttion  tnsn  prices  that  have  been  available!  ^  a*  j  u  *  t  j 

*  ,  ,  ,  J...  1  ^  ^  sumption,  caused  bv  steadily  Improving  standards  of  living,  has 

.stick  around  much  lonper  under  present  conditions.  jduring  the  winter  months  andj  heen  sufficient  to  boost  steadily  the  demand  for  raw  cane  which 

This  all  points  to  the  fact  that - [early  Spring  could  hardly  bc|  j*  reflected  in  the  latest  price  rises. 

It  is  not  just  a  ripple  in  the  lake.:  Good  old  Joe,  undoubtedly  thejeased  still  further  and  that  those  j 

It  is  a  movement  that  wants  tOj  verdict  will  run,  he  does  it  again. jwho  were  really  in  ttie  market  for|  Xhe  textile  industry  generally  is  doing  more  business,  both  in 


Member  of  A.B.C. 
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[  Big  Oil  Lease 
j  Buying  Again  ^ 

Influences  Dollar  ' 

I  The  U.S.  dollar  appeared  to 
'pick  up  fractional  strength  this 
week  as  the  effect  of  the  huge 
■  oil  lease  purchases  of  some  ten 
days  ago  worked  off.  M  noon , 
Wednesday  the  U.S.  dollar  was  at' 
a  I  19  32nds  discount,  up  mod- 
'cratcly  from  the  1  23/32nds  reacli- : 
jCd  as  U.S.  oil  interests  transfer- 
jied  funds  resulting  out  of  the  $27' 
i million  lease  auction.  Virtually  all' 


A  Cure  Is  Badly  Needed 
I  In  U.K.  Union  Situation 

The  "Race  Up  the  Ladder  of  Inflotion"  Is  On 
in  Earnest  As  Government  Refuses  to  B« 
Beastly  to  Self-Inflated  Union  Leaders. — 
Hope  Now  Is  That  U.S.  ond  Germany  Too 
Will  Boost  Their  Costs. 


ed  as  U.S.  oil  interest  transfer-!  «>’  W.  GINGELL 

icd  funds  resulting  out  of  the  $27  Correspondent  of  The  Financial  Times 

million  lease  auction.  Virtually  all'  LONDON.  (By  Mail):  Whether  the  railway  or  dock 

the  land  offered  at  that  time  went  | arc  settled  by  the  time  these  words  are  read  makes 

to  .American  companies.  'no  difference  to  what  is  written  here. 

rntrrinf.  int„  (h.-  .itna  '  Whilc  thc  govemmcnt  IS  to  be  commended  for  its 


been  sufficient  to  boost  steadily  thc  demand  for  raw  cane  which 


A  review  of  thc  various  factors  |  ,,,,  i  j  j  -i 

entering  into  thc  exchange  situa-'  While  the  government  IS  to  bc  commended  for  its 

tion  would  seem  to  indicate  that  stand  against  the  Associated  Society  of  Locomotive  Ln- 
the  Canadian  dollar  will  remain 'gineers  and  Firemen,  it  .seems  to  have  taken  for  its  theme 
at  least  at  its  present  level  for  the  jets  not  be  beastly  to  Mr.  Baty  (the  General  Secretary 
next  few  months.  Union),  or  to  Mr.  Campbell  (the  Secretary  of  the 

■  ready  entered  the  country  in  re- 1 "^"-striking  National  Union  of  Railvvaymen) . 

I^pect  of  thc  DEW  line  being  built i  ^  nation-wide  broadcast.  Vir-> - 

by  the  Canadian  and  American explained  that  thc  emer-  u  jg  early  days  for  the  new 


The  textile  industry  generally  is  doing  more  business,  both  in 


lake  another  look  at  Canada  —jWhen  he  said  that  “before  we  be-|such  equipment  have  largely  done]  Canada  and  the  United  States,  with  the  result  that  U.S.  exports  !fiovernments  in  Northern  Canada,  ^  government.  But  something 

never  mind  Royal  Commissions— j  come  second  class  citizens  of  Can-jtheir  buying  before  now.  ■  into  Canada  have  somewhat  fallen  off.  Canadian  industry,  how-  more  is  expected.  The  w^uld '  have  to  bc  done  about  these 

and  sec  what  makc.s  it  tick,  andiada,  we  will  show  the  other  mari-|  Thc  general  improvement  has!  ever,  still  feels  the  pre.ssure  of  imports  from  low-cost  countrie.s.  ^ U.S.-organized  investment  trusts:”"''*  ^  ^[mtcr-union  disputes.  At  the  time 

then  to  make  it  tick  a  little  bctter.'time  provinces  how  to  get  out  ofjbecn  noted  in  thc  Maritimes,  in  Output  level  of  Canadian  industry  has  risen  about  30%.  |—  the  N.R.O.'  mutual  fund  —  ^  writing  68,000  men  threaten  the 


never  mind  Royal  Commissions — ;  come  second  class  citizens  of  Can-jtheir  buying  before  now.  ■ 

and  sec  what  makc.s  it  tick,  andiada,  we  will  show  the  other  marl-  Thc  general  improvement  has 
then  to  make  it  tick  a  little  bctter.'time  provinces  how  to  get  out  of  been  noted  in  thc  Maritimes,  in 
Mr.  Smallwood,  who  knows  how  [Canada.”  These  are  strong  words  Quebec  and  Ontario  and  thc  in¬ 
fo  pick  an  audience  and  make  the  but  the  very  fact  that  they  were  flux  of  tourists  which  is  expected 
audience  get  his  point  really  greeted,  according  to  reports,  with  to  be  heavy  this  year  is  regarded 
handed  Ottawa  a  shocker.  Can-  enthusiastic  applause  may  indicate  as  boosting  the  near  term  outlook 
ada,  that  great  prosperous  Canada  that  no  vote  is  quite  as  safe  as  it  stil)  further. 

was  getting  too  lop  sided.  j  used  to  be.  j  In  thc  West  where  retail  sales 

Of  course  it  is.  as  any  hintor-|  When  the  Fall  conference  comes  [have  generally  been  ahead  all 

land  citizen  knows  —  as  anyone  around,  the  conference  for  which  along,  particularly  in  the  Vancou- 
knows  who  looks  at  our  export]  the  meeting  a  few  weeks  ago  set  ver  area,  the  current  increases  are 
figures  and  secs  that  what  still:  its  agenda,  it  may  not  bc  quite  so  not  as  noted  because  there  had 
doctors  our  books  is  the  sale  ofj  easy  to  wrap  it  all  up  in  paternal  not  been  thc  earlier  declines.  De¬ 
primary  products  and  raw  mat-!5rniles  with  a  bit  here  for  Dup-  parlmcnt  stores  and  other  retail 
orials  while  manufacturing  lagsjiessis,  and  a  little  more  for  Frost,  outlets  however  report  a  .steady 
behind.  [and  a  few  dollars  extra  for  the  upward  movement  in  activity  due 

Thc  meaning  of  Mr.  Smallwood's  poor  chaps  in  the  “six  provinces”  to  thc  generally  high  levels  of 
words  is  of  course,  that  the  next  (Continued  on  Page  10)  employment  and  prosperity, 
time,  this  Fall,  when  the  eleven 

discuss  Dominion  provincial  rcla-  [Quebec  Looks  to  Future;  Halts 

tions  in  fields  other  than  unem-  _  ■  /.  f  1  H  *// 

Ployment  and  relief  payments  DeVelOOm  t  Of  OTB  tOt  tXpOn 
there  may  still  be  smiles  for  the!  •  _ 

pre.ss  photographers  but  there  w  lit  , staff)  —  It  mayfficially  in  any  way  but  neverthe- i 

he  no-holds  ar„umcn  a  ion  ^  change  in  policy  but  it  is  [less  originating  with  department  | 

hchinri  I  c  ai/.c  oor. .  certainly  a  change  in  practice,  sources,  that  in  1956  thc  large  cx-1 

Joined  in  .Applause  latest  order-in-council  con-  ploration  area  a.ssigncd  to  Ironj 

What  made  thc  Smallwood  mining  industry  in  Ore  Co.  of  Canada  may  be  with-i 


’  .  .  .  .  '■  I  .u  .  1  .  J  lused  only  under  extreme  provo- ' of  writin-’  68  000  men  threaten  the 

put  level  of  Canadian  industry  has  risen  about  30%.  |—  the  N.R.O.  mutual  fund  —  afe  wnun,,  oo.uuu  men  inteaten  me 

growing  steadily  and  reference  1  i  prosperity  of  30,000.000. 

The  oil  industry  expects  continued  pressure  of  prices  with  the  was  made  in  The  Financial  Times!  ,  *  ^  °  vernmen  is  a  ^rgcj  ^ny  government  of  course,  has 

United  States  oil  industry,  figuring  on  a  production  of  at  least  ilast  week  to  the  newest  and  jjjg. i®” .1^°  careful  of  getting  ahead  of 

a  quarter  million  barrels  daily  over  the  next  six  months.  This  is  !gcsl,  Investors  Group  Canadian!''^  '  seems  a  i  oes  pubUj.  opinion  but,  jud,ging  by 

the  result  of  continued  high  imports  from  Middle  East  and  South  ipund,  an  associate  of  the  Investors!!!”  '  u .  v  I  heard  in  milk  bars 


America.  No  permanent  lowering  in  price  is  expected  but  west-  i.Mutual  organization.  At  present similar  place.s,  the  govern- 


ern  producers,  both  in  Canada  and  U.S.  may  be  forced  to  make 
concessions  along  this  line  during  the  second  half  of  the  year. 
'  <•  *> 

A  steel  price  boost  of  $5.  a  ton  is  now  definitely  in  store  for 
the  American  industry.  It  Is  not  believed  that  Canadians  will 
follow  suit. 


Liberal  Machine  in  Ontario 
Badly  in  Need  of  an  Overhaul 

Federal  Liberals  voting  Conservative  in  prov¬ 
ince  rather  than  waste  their  vote — Conservo- 
tives  in  Ottawa  getting  nowhere  fighting  lost 
causes — Will  Russell  "go  English"  ond  reverse 
the  trend? 


■  Otherwise  might  mean  national  oporf,  ^ave  no  worry  on 

n  IS  unaerstood  some  $20  million  ,,g„,  apparently  holds  that  score.  Thc  public  has  sLd 

■  r  .r  "  n  ^ood  even  though  thc  du^pute  is  up  well.  Indeed 

of  the  $108  Ti'Ilion  authorized  jg^gpiy  an  inter  -  union  quarrel,  gome  of  the  younger  people  have 

capital,  this  Fund  will  be  an  im-^xhe  A.S.L.E.F.  struck  to  pre.serve  treated  it  as  a  bit  of  a  lark.  All 
,portant  factor  in  the  exchange  ■(jiffcrcntials,  but  the  amount  it  the  reports  indicate  that  time- 
Imarkct  for  many  months  to  come,  asking  for  is  the  equivalent  keeping  in  offices,  .shop.s  and  far- 

While  on  an  annual  basi.s.  Can-  of  the  cost  of  a  packet  of  cigar-  torics  has  been  c.xccllent 
jada  is  losing  out  on  tourist  trade  jettes  at  today’s  high  prices  in-  gut  people  arc  very  bitter 

I  despite  the  fac.  that  only  a  eluding  tax  in  Britain.  about  the  locomotive  men's  action, 

[handful  of  Canadians  know  any-  The  fact  that  thc  dispute  has  one  housewife  burst  into  the 
[thing  about  their  own  country  been  long-drawn  out  and  became  office  of  Mr.  Baty  and  expressed 
[geographically  —  at  this  time  of  a  war  of  attrition  is  due  to  the  herself  in  no  uncertain  manner, 
the  year  we  are  on  the  receiving  Transport  Commission's  fear  of  while  an  irate  Sentsman  ir 
|»d  ,nd  IhU  wl,l  b.  .  ,ac.o,  ...p  fto.-glng  by  ,b.  d^niLSd  rLm  Z 

making  for  strength  in  the  Cana-  N.U.R.,  whose  ranks  also  include  Edinbur'^h. 

I  (Continued  on  Page  10)  skilled  craftsmen.  j  ...  j.  ^ 


By  TEMPUS 


.speech  to  a  meeting  of  Atlantic^ ^his  province  is  definitely  a  newjdrawn  and  put  into  the  area  re- [  Ottawa:  There  is  no  doubt  (  writer  voted  Conservative  in 
provinces  broadcasters  so  effective  g^^j  necessarily  onelservcd  for  the  future.  ;  about  it  —  the  Ontario  Liberal  !  19.35  where,  perhaps  in  previous 

was  thc  fact  that  thc  premiers  which  many  people  will  dis-!  For  how  long  those  huge  areasj  machine  needs  an  overhaul.  years  I  would  have  supportei 

both  Nova  Scotia  and  New  Bruns- jg,j.pg  he  reserved  outside  of  the  The  head  office  crew  in  Tor-  the  Liberals.  There  were 

wick  were  present,  and  joined  in;  jt,  ^^rms  claim  staking  realm  of  stakable  territories  is  onto  will  have  to  be  replaced,  number  of  reasons  for  not  vot 

applau.se.  [in  the  rich  Ungava  section  oflquite  uncertain.  No  time  limits  This  is  a  spot  where  you  pro-  ing  Liberal  this  time.  I  repea 

It  was,  in  effect,  a  homewcekjQ^^pjjg^  entirely  suspended.  lhave  been  set.  It  is  quite  possible  duce  or  else.  The  leader  will  I  normally  would  vote  the  Lib 

meeting  whore  party  affiliationj  area  north  from  Knob  Hilllthat  after  a  relatively  short  per-  to  go  which  he  will  ,  eral  ticket  but  it  seemed  sucl 

had  nothing  to  do  with  thc  thing.'.jj^  Ungava  Bay  will  be  held  in  iod  they  may  bc  reopened  to  the  Sl^dly  because  he  never  wanted  j  a  forelorn  gesture, 
that  were  said,  or  left  unsaid.^  reserve,  along  with  all  its  iron  ore  mining  industry  but  thc  terms  anyway.  Thirdly,  the  |  So,  before  the  Ontario  Lib 

Thc  main  point  hammered  away  other  reserves,  until  an  iron  then  will  almost  certainly  call  for  themselves  will  have  to  j  eral  party  starts  to  go  places 

a(  by  Joseph  (Maverick)  Small-  gp^)  stgej  industry  can  bc  estab-  thc  establishment  of  processing  convinced.  I  it  will  have  to  be  nverhaulec 

wood  is  a  point  with  which  rcad-|]i,hcd  in  Quebec.  ! plants.  j 

TV...  vinanrial  Times  hav-l  '  strate  the  point  as  to  how  Fed-  I  But  this  is  sure  —  Farquhai 

1  -  hJen  Tamniar  Canada  i^  "‘I  ®  eral  Liberals  vote  Conservative  j  Oliver  would  be  glad  to  go.  H. 

r("fo?.r  nrovh^ecs  but  ten  Toi'’^”  Iron! bone  of  contention  in  Quebec  poll-  provincially.  never  sought  thc  thankless  jot 

^he  eXnt  That  the  federal  -ov-'®''”  Canada’s  properties,  tics.  Quebec  is  primarily  a  ship-  g  ^p^ain  we.stern  Ontario  and  will  be  glad  to  pass  it  on 

TLenV  m=Wes  it  its  business  ^  P”"  riding  a  Liberal  member  for  But  to  whom? 

sT  rfir^Mlv  or  indirectly” thc i*'”"  the  federal  house  realized  that  ^  ^  ^ 

sponsor.  y  ^[to  thc  United  States.  This  has  trates.  Outside  of  Noranda,  there  j,g  j,ad  not  made  much  of  a  The  Conservatives  seem  K 


I'll  tell  you  a  story  to  illu-  I  from  top  to  bottom, 
strate  the  point  as  to  how  Fed-  |  But  this  is  sure 


_  |.  ,  ,,  ^  1  ”  indu.stry  is  concerned 

lo  ng  I,  on  revers.  BuHcHng  Up  Are  'L’Z’JZ 

uplic  A  I f  about  three  weeks  of  the.  dock 

zz! _ The  Key  to  3%  GNr  Increase  -  v  wen  Efforts m- 

wriler  voted  Conservative  in  [  ^  - -  jprovisation  and  the  heavy  use  of 

19.35  where,  perhaps  in  previous  '  OTTAWA.  --  (Staff)  —  Inven-  appears  that  approximately  one-  transport  has  averted  dis- 

years  I  would  have  supported  tory  liquidation  now  generally  half  is  attributable  to  automobiles.  ^  _  ’  ,  ,  ,  that 

the  Liberals.  There  were  a  rreHiieH  ac  having  heen  the  nrin-  U’*®  industry  has  Campbell  s  16  per  cent  mem- 

number  of  reasons  for  not  vot-  '  contributed  the  same  amount  ($2001^”'^®  *P  ®  footplatemcn  have 

ing  Liberal  this  time.  I  repeat  manufacturing  g^  «  ^«ir  num- 

I  normally  would  vote  the  Lib-  ®‘-'Ctor  of  thc  modest  recession  in  foreseen  as  likely  to  emanate;  that  stocks 

eral  ticket  but  it  seemed  such  1954,  appear  to  have  definitely  from  better  crops.  weie  at  their  highest 

a  forelorn  gesture.  come  to  a  hall  and  to  have  been  The  GNP  data  would  appear  to  since  the  war. 

So,  before  the  Ontario  Lib-  replaced  by  inventory  accumula-  be  borne  out  by  information  re-  production  has  been  re- 

eral  party  starts  to  go  places,  tion.  This  highly  important  de-|cently  released  by  the  Bureau  of  here,  too,  the  falling 

it  will  have  to  be  overhauled  velopment  is  brought  out  in  the  Statistics  and  relating  to  automo-  °  decn  less  than  expected, 

from  top  to  bottom.  Gross  National  Account  data  bile  production  and  sales  in  May.[  ®  luolur  firms  have  com* 

But  this  is  sure  —  Farquhar  (GNP)  for  the  first  quarter  of  Canadian  auto  makers  turned!  ^°ugh  without  any  serious  in- 

Oliver  would  be  glad  to  go.  He  19.35.  !out  58.3  thousand  motor  vehicles]  to  production.  The 

never  sought  thc  thankless  job  Continuing  the  advance  shown  in  May,  up  about  20  thousand]™!"  dock  and 

and  will  be  glad  to  pass  it  on.  in  the  second  half  of  1954,  GNP  over  the  same  month  of  1954.  TheT^V  has  caused 

But  to  whom?  in  the  first  quarter,  on  a  season-  cumulative  January-May  outputif”"'?”*  congestion.  Imports  are 


in  the  second  half  of  1954.  GNP  over  the  same  month  of  1954.  Thej"^'.  *  owcvci,  has  caused 

in  the  first  quarter,  on  a  season-  cumulative  January-May  output congestion.  Imports  are 
ally  adjusted  annual  basis,  is  esti-|total  now  stands  at  224.5  thousand  ”  .  !*  ®  goods 


gi-owth  of  industry— it  is  now  time 
the  other  .six  provinces  were  con- 


The  Conservatives  seem  to  [mated  at  $25.0  billion,  3  per  cent! units  against  215.6  thousand 


:on-T®.®"’  people,  a  sorciarc  few  "final  product”  mining  contribution  to  the  provincial  have  the  notion  that  they  over  the  similarly  adjusted  lastjthe  same  period  of  1954. 


concerns  in  Quebec  (if  gold  of  Liberal  campaign. 


should  go  to  the  rescue  of  Gen-  quarter  1954  results  and  4  per  cent  Ford,  with  its  labour  problems 
eral  Simmonds,  recently  de-  over  the  $24.0  billion  for  last  year  behind  it  for  the  moment  at  least, 


With  its  huge  untapped  reserves  there  are  85  Liberal  votes.  This  I  they  will  do  no  good  to  them- 


Ontario  and  Quebec.  Alberta  have  been  afoot  for  a  course  is  excluded  from  thc  pic-  •■However,”  he  told  the  writer,  eral  Simmonds,  recently  de-  over  the  $24.0  billion  for  last  year  behind 

and  British  Columbia  arc  well  number  of  other  shipment  ar-  ture).  in  the  district  where  I  live  posed  Chief  of  Staff.  In  that  jas  a  whole.  is  rep( 

able  to  look  after  themselves  The  rangements  to  be  made  from  var-  With  its  huge  untapped  reserves  there  are  85  Liberal  votes.  This  they  will  do  no  good  to  them-  a  very  big  'rider'  is  unfortun-  tion  r 

least  Ottawa  could  do  was  to’ make  ious  northern  Quebec  locations,  of  water  power  and  with  thc  rela-  I  know;  so  I  reasoned  that,  since  selves,  nor  to  the  difficult  a,c]y  attached  to  thc  estimates.  Oak vil 

a  fnirnn  pffnrt  in  the  Atlantic  pro-jboth  to  the  United  States  and  f'vc  nearness  to  water-borne  coal  I  had  not  canipaigned,  that  the  j  general.  Government  experts  who  are  20,0(X) 

Vinces  in  Manitoba  and  Sask-  Europe  and  the  idea  has  gradually  fi'om  the  Maritimes,  Quebec  now  °  ;  Once  again  thc  Tories  are  nut  forced  to  make  some  rather  at-  duced. 


is  reported  to  have  set  a  produc- 


waiting  to  be  shipping  abroad 
are  cluttering  up  the  factories. 

There  is  no  sign  of  the  latest 
bout  of  strikes  in  the  trade  re¬ 
turns  for  May  which  show  the 
smallest  deficit  on  the  balance  of 


A  very  big  'rider'  is  unfortun-  tion  record  during  April  at  Hs|  ,  ,  ’  ,  . 

atcly  attached  to  thc  estimates.  Oakville  plant  when  more  thanL  rTjo  ^  y^^r. 

Government  experts  who  are|20.000  cars  and  trucks  were  pro-r/.^Ziiii  I"  IT’ 

,  ,  .  ,  ,  J  I  C'U/z  million  up  on  April.  Imports 

forced  to  make  some  rather  at-  ouced.  L ,  ,.oQn,„  ,,.  , 

.  ,  .  ...  .  J  t:.  .  u-  .  4.290.3  million  were  still  on  the 


for  poor  Simmonds,  turned  out  point  of  fact.  A  good  deal  of  justi-ling  the  factories.  In  April  of  1954!  'rj,’’”’'  „  iin.iiuii. 

to  the  world  with  only  a  measly  fioation  attached  to  this  view  [shipments  totalled  only  45.6  thous- 1  feato^ 

(pn  thnii.«nrf  r.tionnm  npnsinn  i  .  .  J  .  .  _  returns  IS  the  rise  in  cx- 


wood^^Trith^  one  of  his  soundest  tcrests  of  either  Canada  or  the  Lawrence  River.  That”  the 'iJbeiTrTn  Simmonds,  turned  out  point  of  fact.  A  good  deal  of  justi-  ing  the  factories.  In  April  of  1954 

rTTments  It  is  a  sound  one  province  of  Quebec.  Repeated  reports  of  refinery  '  T  T  i  t  ‘o  the  world  with  only  a  measly  fi^gji^n  guached  to  this  view  shipments  totalled  only  45.6  thous- 

arguments.  it  is  a  souna  one.  uj.  the  Ontario  house  would  at  least  ipn  thnnsanH  rtionnn'i  nensinn  ...  .  ,  , 

even  if  thc  people  of  Quebec  and  Companies  which  have  already  P'-®  /or  any  of  the  various  Liberal  votes  in  my  area.  ^eUen  since,  despite  the  flooding,  of  and  units.  However,  because  ot 

Ontario  would  not  agree.  They  been  in  the  field  will  no  longer  metallic  ores  found  in  the  north  «  between  him  and  his  next  club  Manitoba  and  Sas-  declines  in  shipments  in  the  Janu- 

could  hardly  bc  expected  to,  ex- bc  active  in  Ungava.  Fort  Chimo  shore  area  (See  The  Financi/  liberal  candidate  Let  Oxford  mourn  for  days  y®®"  ‘®®  much  ary-March  period  in  1955  curnula- 

eept  perhaps  those  who.  looking  Mines,  for  instance,  has  had  a  Times,  April  22,  195o),  have  tend-  35  Le^  Oxford  mourn  for  days  q.^.^ulty  should  not  be  experi-  tive  shipments  to  thc  end  pf  April 

at  their  choked  up  cities  and  fan-  license  which  has  now  lapsed.  ed  to  show  thc  direction  of  indus-  |  dames  shed  a  sentimental  1954's  dismal  still  stand  below  thc  total  achiev- 


at  their  choked  up  cities  and  fan-  license  which  has  now  lapsed.  ed  to  show  thc  direction  of  indus- 

tastic  urban  taxes,  wonder  whet-  The  ground  covered  by  this  ent  thinking.  The  conservative  candi- 

her  it  was  all  worth  it.  lapsed  license  will  be  included  in  erder-in-council  which  now  has  Liberal  votes.” 

Too  many  war  contracts  are  go- j  the  untouchable  area.  created  somewhat  ot  a  stir  in  the  yp,y  j,gyp  It  This 

ing  to  firms  who.<=e  very  initial  „  ,  mining  industry  tends  to  add  some - - - 

rxLstencc  is  predicated  on  getting  May  Withdraw  Acreage  measure  of  confirmation  to  the  C'  x*  ^ 

Manv  a  eomoanv  T^^^^re  is  talk,  not  confirmed  of-  report.s.  I\ln|//V  \COtia 


existence  is  predicated  on  getting 
.such  contracts.  Many  a  companyj 
would  not  operate  the  w'ay  it  docs.i 
and  where  it  docs,  if  it  had  not 
been  prompted  to  locate  itself  in 
the  particular  spot,  and  turn  out 
the  particular  product. 

The  fiction  that  industry  moves 
only  where  there  is  a  large  urban! 
population  becomes  even  less  rc-j 
liable  when  thc  product  of  thc  in-j 
dustry  in  question  has  nothing  at| 
all  to  do  with  consumer  purchas-| 
ing  power.  | 

People  do  not  buy  “Improved j 
Steel"  for  aircraft  engines,  nor  doj 
they  buy  aircraft  engines.  Gov-! 
ernments  do  that  for  them.  People^ 
do  not  buy  electronic  equipment,! 
nr  at  least  ninety  per  cent  of  thej 
industry's  output,  but  somehow  or| 
another  the  indu-stries  that  havej 
to  rely  most  on  thc  federal  boosts  j 
that  make  them  possible  arc  very 
rarely  encouraged  to  move  intoi 
thc  hinterland  provinces. 

No  Official  Recognition  ! 

When  thc  report  of  thc  Small¬ 
wood  address  reached  Ottawa! 
there  was.  of  course,  no  official! 
recognition  of  thc  fact  that  the 
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the  Ontario  house  would  ai  least  thousand  (SlOOOn'l  nension  ^  .1  ..  .  tt  l.  ^  rciiirns  is  the  rise  in  ex- 

*  0=  T  u  ..1  wxx,  inousana  i;fiu,uuui  pension  despite  the  flooding,  of  and  units.  However^  because  of,  ^  / 

.  get  85  Liberal  voles  in  my  area,  between  him  and  his  next  club  t«  a.  1  j  •  »»  ‘a  ^  e-  ji*  u*  t  porks  to  North  America.  Sales  to 

^  ..r>  a  lUe.  DeiwccH  nim  ana  nis  nexi  ciuo  vvheat  lands  in  Manitoba  and  Sas-  declines  in  shipments  in  the  Janu-  ..  .. 

,  ‘But  when  the  votes  were  Hues  .  .  ,  a.  .  1.%==  1  X13.3  million  were 

*  J  iUr.  T  Katchewau  this  year  too  much  ary-March  period  m  1955»  cumula-  *u  •  a  -i  ,  x 

,  counted,  thc  Liberal  candidate  T^t  Oxford  mourn  for  davs  ..x*.  *  at.  j  /  a  ^“Shtly  lower  than  in  April,  but 

nniv  Wh^rr  ^xioro  moum  lor  aays  difficulty  should  not  be  experi-  tive  shipments  to  thc  end  pf  April  ^  ^ 

had  received  only  o5»  Where  o'nn^^  hv  sind  nnsint  old  .  .  .  .  <  >  '  1  *  exports  lo  Canada  at  jC  15  million 

*1,0  on‘>  Ohvi  ^  quaint  oia  jn  exceeding  1954's  dismal  still  stand  below  thc  total  achiev-  v,  .u  a  ■. 

did  the  other  oO  votes  oO-  Obvi-  Scots  dames  shed  a  sentimental  .nrinri  nf  last  vpar-  L  /2  million  above  the  April 

ously  the  Conservative  candi-  |ear  for  Bonnie  Prince  Charlie  ^  ■  ne  q  .t.  figure.  Optimism,  however,  is 

date  got  the  Liberal  votes.”  But  for  3enr  aTe  Geo«e  “  performance  of  mer-  160.6  thousand  against  5.8  thous- 

‘®  Well,  there  you  have  it.  This  (Continued  on  Page  6)  excluded,  thc  and.  When  May  results  arc  in,;„,, 

e - - - -  -  ■  -  expansion  in  business  activity  however,  ,t  is  much  more  than,^|g  undoubtedly  hit  the  figures 

e.,  C  '  A*  r*  I  AM  •  A I  I  ‘he  likely  that  thc  gap  will  bc  closed  |i,^ 

Nova  Scotia  Coal  Mines  Need  attributed  to  inventory  bu.M-ups  arc,  otijg 

-  _  .  the  automobile  industry.  /°®*-se,  'nuch  more  important  than|g,,^^ 

llpynorfs  Steel  Exoansion  l  r.  *’**■*"*'  immediate  contribution  toi^jn  ^  considerable  amount 

Canadians,  long  accustomed  tolthe  economy.  They  reveal  thei^l  goodwill 

- regarding  Detroit's  activities  as  [tenor  of  business  thinking  and 

■y  A.  F.  C.  [the  key  to  the  American  eco-  should  be  regarded  as  a  sort  of;  stock  markers  have 'skated  over 

j  O^T.^W,^.•  Upper  Canadians;  ported  Brazilian  coffee  though  nomy,  are  seeing  probably  for  the! 'leading'  indicator.  That  is,  they  industrial  difficulties  Th* 
[are  somewhat  concerned  over  the  she  needed  it  directly.  But  she  first  time  something  of  a  parallel  presage  higher  prices,  more  em- [Americans  are  here  buying  earn- 
news  from  Nova  Scotia  that  some  "®®‘^®'’  development  here.  Of  the  total  ployment  and  greater  activity  for[m„g 

v,wt,p,-.p  Apntpmnlatprf  mining  im-  any  event  if  Britain  does  not  business  inventory  accumulation  the  economy  as  a  whole  as  thC  ening  sky  in  industrial  relations 
nitncrto  cont  p  g  need  Canadian  coal  surely  there  of  $400  million  at  annual  rates,  it  effect  snowballs.  (must  be  emphasized, 

provements  would  not  now  be  are  places  in  the  world  that  do.  '  There  is  no  one  explanation, 

carried  out.  It  would  not  seem  too  difficult  [but  it  is  ironic  to  have  to  report 

In  the  same  day  in  the  same  for  thc  Canadian  government  to  _  'that  it  is  largely  due  to  pros- 

Montreal  paper  there  also  was  a  help  the  Nova  Scotia  mines  find]  ^  ^  T  fl  ^  jperity.  There  are  many  workers 

big  announcement  suggesting  that  some  export  markets.  i  TTlltH  O  fallen 

i Welsh  coal  was  now  available  in  Another  suggestion  in  these  behind  in  the  race  up  the  ladder 

[quantity.  parts  is  this;  why  not  expand  the  lof  inflation. 

!  Some  asked  how  the  Welsh  coal  Nova  Scotia  steel  plants?  They  Index  to  Companies  .  2  U  igpour  difficulties  can  ha 

;could  come  into  Canada  —  and  could  either  borrow  the  money  ...  ,  „  .  ^  ^  .  ...  iovercome  there  are  orniinHs  for 

,  ■  u  f  J  .  J  u  Analysis  of  Stock  and  Bond  Markets  and  New  Fin-  uueicome  mere  are  „tounaa  tor 

'why?  or  be  federally  assisted  somehow.  3  confidence  in  the  outlook.  As 

i  Others,  perhaps,  who  thought  With  the  illimitable  iron  ore  sup-i  *  .  'already  indicated  the  balance  n{ 

■  more  deeply  asked;  how  come  welplies  pouring^  out  of  I.abrador,]  ng^  LU-g  insurance  Business  in  Canada  Something  to  |Paymcnts  appears  to  have  re- 

jdo  not  introduce  thc  Canadian  surely  it  siiould  not  all  go  to  Learn  from  Procedure  in  Great  Britain'.*  .  4  jsponded  to  Chancellor  Butler’s 

Icoal  to  other  countries;  and  why  Cleveland!  It  would  seem  from  imeasures  and  at  least  four  year* 

not?  this  vantage  point  on  The  Hill  Credit  Insurance  an  Important  Factor  in  Smooth  Oper-  j(,£  Conservative  government 

Britain  herself  is  reputedly  that  something  should  bc  done  atlon  of  Present  Day  Credit  S.vstem7  .  S  I  seems  to  promise  that  nothing 

short  of  coal.  Canada  could  have  right  away  to  develop  more  steel  will  be  done  to  hamper  industry 

a  great  deal  to  offer  in  thc  way  in  Nova  Scotia.  This  must  be  Benefits  of  the  Free  Enterprise  System  .  6  commerce. 

of  coal  if  a  market  could  be  ob-  done,  whether  with  government  a.,  a _ a  _ _  The  latest  quarterly  bulletin  of 


What’s  Inside? 


recognition  of  thc  fact  that  the  •  Prime  rates.  Largely  theoretical  presently  due  to  the  fact  tained-  Surely  Britain  is  export-  help  or  without  it. 
address  wa.s  even  made.  It  must,  t|,g  acceptance  companies  are  not  in  the  market  for  new  money,  ing  her  coal  from  sheer  bravado.  Then,  once  the  steel  mills  have 
nevertheless,  have  created  .some  The  opinion  here  in  Ottawa  is  been  stepped  up,  more  markets 

thoughts,  particularly  in  the!  (Supplied  by  Royal  Bank  of  Canada,  Greenshields  &  Co.  and  that  the  UK  is  really  short  of  for  more  coal  would  be  available, 
minds  of  government  party  mcm-|  Dominick  Corp.  of  Canada.)  coal.  Certainly  the  maritime  eco- 

bers  from  the  Atlantic  provinces.  Before  War  Two,  Germany  ex-  nomy  needs  a  shot  in  the  arm. 


The  opinion  here  in  Ottawa  is  been  stepped  up,  more  markets 
that  the  UK  is  really  short  of  for  more  coal  would  be  available, 
coal.  Certainly  the  maritime  eco- 

Before  War  Two,  Germany  ex-  nomy  needs  a  shot  in  the  arm. 
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[must  be  emphasized. 

There  is  no  one  explanation, 
!  but  it  is  ironic  to  have  to  report 
that  it  is  largely  due  to  pros- 
jperity.  There  are  many  worker* 
'who  feel  that  they  have  fallen 
behind  in  the  race  up  the  ladder 
■  of  inflation. 

If  labour  difficulties  can  ba 
iovercome  there  are  grounds  for 
confidence  in  the  outlook.  As 
'already  indicated  the  balance  nf 
I  payments  appears  to  have  re- 
[sponded  to  Chancellor  Butler’* 
imeasures  and  at  least  four  year* 
[of  Conservative  government 
seems  to  promise  that  nothing 
will  be  done  to  hamper  industry 
and  commerce. 

The  latest  quarterly  bulletin  of 
E.C.E.  has  coincided  with  our 
difficulties.  In  the  curious  lan¬ 
guage  used  by  Geneva,  the  report 
states  that  "the  very  high  level 
of  employment  in  the  U.K.  has 
(Continued  on  Page  10) 
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Grond  fir  Toy  iNafI  Grocers 

A  marked  improvement  in  oper-i  _ 

ating  results  for  Grand  &  Toy  Ltd  i 
Toronto  manufacturers  and  distri-|ot>»r.  Profit 
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shown  in  annual  report  of  com-; Work.  Opii.i 

pany  for  fiscal  year  ended  March  Annual  report  of  National  Gro- 
31st.  1933.  pp,.j5  Ltfi  _  for  fiscal  year  ended 

I  ,  T-  r-  n  u. '  T'-adinR  profit  for  year  under  ,  ^ppjj  2nd  1933  show's  a  moderate 

Annual  repor!  of  T.  G.  Bright. rev  ew  amounted  to  $366,682.  up  .  ' 

&  Co.  Lid.  for  fiscal  period  ended  from  previous  year's  figure  of  before  depre- 

I'-Mch  3141  1933  records  a  vear  5285.048:  and.  after  deducting  $6.3.-  ciation  and  tax  provision  and  a 

.  .  ’  '  ,  *  j  ^ 072  for  depreciation.  $64,029  for  marked  gain  in  net  earnings  after 

of  c.ipansion  in  sales  anri  retirement  fund  and  $118,932  for  all  charges  as  corr.parec'  with  pre- 

prove.neni  in  net  earnings  ovcrl^ax  provision,  net  earnings  in-  ceding  year.  Balance  sheet  reveals 

preceding  iiscal  year.  creased  to  $1.37.184,  equal  to  $5.95  strong  working  capital  position  of 

Balance  sneet  shows  net  work-; a  share  on  23,070  shares  of  com-  company  well  maintained  during 

ino  i  'jni'a'  n'^hcr  than  at  March.nion  stock  outstanding,  from  the  year. 

31si  1934  wUh  bank  loans  re-i5J03,365.  equal  to  4.48  a  share.  In  directors’  report  H.  L.  Mc- 

dueed  during  vear  to  $405  157  from  I  Balance  sheet  shows  net  work-  Nally,  president,  states  that  sales 
A  17  iRif  ®  ^  $403.13'  ing  capital  as  at  March  31st  last  for  the  year  under  review  showed 

rnmnicniinff  on  nnerations  foriup  at  $949,815  from  $861,748  at  a  very  substantial  increase  over 
?mHpr  revfPw  ^in  HirectorsM^"<^  of  preceding  fiscal  year  with  the  record  sales  of  the  year  be- 
ycai  current  a.ssets  up  at  $1,382,656  fore  but  that  expenses,  particu- 

lepoil  B.  A.  Thoma...  "  "Hfrom  $1,209,487  and  current  liabi-  larly  labor  co.st.  continued  to  rise 

.states  that  substantial  advances  jjj.g^  ^  $132,841  from  $347,749,  during  the  year  and  offset  much 

were  made  in  i;alIonage  ^2„!Among  current  assets  cash  is  of  the  advantage  of  the  increased 

3  -  that  "It  IS  particularly  Srati£yingij.]^ij^Pi  $206,766  from  $7,749  volume  sales. 

to  report  tnal  the  higher  salesi^jj^  previous  balance  sheet  while.  On  .^pril  2.  1955.  company  re- 
and  incrca.sed  profits  arc  00*1  among  current  liabilities,  bank  deemed  and  cancelled  7.710  pre- 
chicfly  to  the  demand  foi  the|f,ypj,(jj.gfj  $51,962  wa.s  elimin-  fcrencc  shares  leaving  142.290 
new  and  distinctive  premium  .chares  outstanding, 

wines  that  we  have  been  able  to 


Craig  Bit  Net 
9  Months  Up 


Craig  Bit  Co.  Ltd.  reports  foi 
9-month  period  ended  March  31st 
last  operating  profits  practically 
double  those  for  corresponding 
period  of  last  fiscal  year  at  $143.- 
273  as  Compared  with  $73,759. 
After  selling  and  administrative 
expenses  of  $67,670  and  tax  pro¬ 
vision  of  $32,297,  net  earnings 
for  period  under  review  amount¬ 
ed  to  $43,306,  equal  to  37  cents  a 
share  on  116,000  shares  of  com¬ 
mon  stock  outstanding  as  com¬ 
pared  with  $4,589,  equal  to  4 
cents  a  share  for  9  months  ended 
March  31st,  1954.  ! 

Balance  sheet  as  at  March  31st' 
1955  shows  net  working  capital 
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introduce  during  the  past  fourteen  j 
years.  "  Sales  of  table  and  spark- j 
ling  wines  ,  he  said,  exceeded} 
860.000  bottles,  the  highest  in; 
company’s  history.  This  represents: 
a  40%  increase  in  the  sales  ofi 
those  wines  over  the  past  year. 

"The  demand  for  Manor  St.| 
Davids  red  table  wine,”  president; 


INDUSTRY  GROUP  MARKET  TRENDS 

Preparcil  by 

THE  WESTERN  CITT  COMPANY  LIMITED 
Vancouver,  Canada 


_  The  following  fndustr.y  Group  indexes,  based  on  Toronto  Stock 

savs  •'■surpassed' our  expectations, {Exchange  statistics,  are  different  from  the  usual  type  of  stock  lo¬ 
an'd  Ih'e  total  release  was  sold  dexes.  This  is  because  they  are  weighted  by  the  trend  of  the  genera) 
before  additional  quantities  could {niarket.  These  charts  enable  an  Invesor  to  see  at  a  glance  how  thej 
be  made  available  from  the  aging'stocks  of  a  certain  industry  are  performing  relative  to  the  genera) 
cellars.  Cresta  Roja,  a  full-bodied  {'"arBet. 

red  tabic  wine  introduced  within  FAVOR.^BLE;  If  an  individual  industry  Group  is  performing 
the  past  few  month.s,  has  had  a; setter  (rising  faster  or  declining  slower)  than  the  general  market, 
remarkable  acceptance,  and  it^is  [jje  index  will  show  a  rising  trend. 

fo"  upply"  *the^ demand  *  for'^som^  UNFAVORABLE:  The  index  will  show  a  declining  trend  if  the 
time  President  Muscatel,  men-  *"<^ustry  Group  is  performing  worse  (rising  slower  or  declining 
tinned  in 'last  year’s  report,  was  faster)  than  the  general  market 

sold  in  a  matter  of  a  few  weeks  These  indexes  do  not  predict  the  market  trend  of  any  Industry 
and  we  have  had  many  inquiries; Group.  Rather,  they  serve  the  purpose  of  revealing  existing  counter- 
ahout  the  date  of  the  next  offer-  trends  early  enough  to  allow  investors  time  to  investigate  the  cir- 
ing.  cumstances  causing  the  change  in  investment  sentiment  and.  if 

We  have  recently  placed  on  warranted  to  take  defensive  or  aggressive  action  before  the  new 
the  Quebec  market  a  semi-spark-|counter-trend  has  progre.esed  too  tai 
ling  wine — Manor  St.  Davids  Vin' 

PSose— and  wc  have  every  reason 
to  believe  wc  will  be  able  to  re¬ 
port  satisfactory  progress  with 
this  wine.  President  Sherry, 
companion  to  President  Port,  was 
introduced  through  our  retail 
branches  in  November  19.54,  and 
we  are  very  pleased  with  the 
public  rcspon.se. 

■We  expect.”  Mr,  Thoma.s  says. 

"that  in  the  next  ten  years  the 
changing  pattern  of  our  business 
will  oe  accelerated  and  that  our 
.sales  will  reflect  an  even  greater 
trend  loward  the  fine  light  table 
wines  and  the  premium  dessert 
wines.  Because  we  believe  that 
this  heralds  a  bright  future  for 
the  company,  all  onr  mcrchandis 
ing  efforts  will  be  devoted  ti 
this  end.” 


.As  an  initial  step  in  the  general  strengthening  of  the  Com¬ 
panies  organization,  two  new  Vice-Presidents  have  been  appoint¬ 
ed  in  the  John  Inghs  Co.  Limited  and  the  English  Electric 
Companv  of  Canada  Limited,  it  has  been  announced  by  Mr.  H.  B. 
Style.  Presidcni.  w.  ..\.  iwonigomery  has  been  appointed  Vice- 
President.  Commercial  Development,  and  J.  M.  Sowrv,  Vice- 
President.  Manufacturing. 

Mr.  Montgomery  is  a  B..A.Sc.  graduate  of  the  University  of 
Toronto  and  a  member  of  the  .Association  of  Professional  En¬ 
gineers  of  Ontario.  He  joined  the  company  in  1942  and  was  pre 
viously  General  Manager  and  Chief  Engineer  of  the  General 
Engineering  Division. 

Mr.  Sowry  has  been  Executive  Assistant  to  the  President 
since  1954  when  he  joined  the  Canadian  organization  after  22 
years  with  the  English  Electric  Company  Limited.  England, 
where  he  was  Deputy  Manager  of  that  company’s  Stafford 
works.  Mr.  Sowry  is  a  B.Sc.  (Engineering*  graduate  of  London 
University  and  an  A.ssociate  Member  of  the  Institution  of  Mech¬ 
anical  Engineers  and  of  the  Institution  of  Electrical  Engineers. 


slightly  in  excess  of  total  current! 
liabilities. 

Canadian  Vickers 
Business  Holds 


GENERAL  TRUST  OF 
CANADA 

DIVIDEND  NO.  10.5 


3-Year  Plan 
Dominion  Stores 


Big 


Toronto-  Unification  of  the  food 
di.4tributirg  facilities  of  Dominion 
Stores  Limited  anri  Thrift  Stores 
Limited  throughout  Quebec  anri 
Eastern  Ontario  will  result 
more  economical  operations  and 
loivcr  food  costs  to  the  public.  J 
W'illiam  Hor.scy,  chairman  and 
nresirient.  Dominion  Stores,  stated 
at  the  anual  meeting.  The  combi¬ 
nation  he  stated  will  create  an  all- 
Canadian  enterprise  of  approxim¬ 
ately  .300  .stores,  with  current  an¬ 
nual  sales  volume  in  exce.ss  of 
$200  millions.  largest  in  Canada 
both  in  number  of  stores  and  in 
public  patronage. 

During  the  past  five  years.  Mr. 
Horsey  said.  Dominion  and  Thrift 
bave  opened  110  new  stores.  Do¬ 
minion  is  building  60  large  modern 
markets  in  the  next  three  years 
in  Ontario.  Quebec.  New  Bruns¬ 
wick  and  Nova  Scotia,  and  Thrift 
also  has  a  n  .nber  of  new  units 
under  development. 

With  continuity  of  the  lop  eche¬ 
lon  of  management,  one  of  the 
major  problems  confronting  in¬ 
dustry  today.  Mr.  Horsey  said. 
Dominion  Stores  is  likely  to  lose 
one  out  of  every  five  key  people 
through  .separation,  retirement, 
sickness  or  death,  in  the  next  four 
.years.  To  alleviate  the  situation, 
company  has  organized  the  selec¬ 
tion  of  candidates  for  key  positions 
and  several  people  have  been  and 
will  be  sent  to  college  for  conden¬ 
sed  courses  in  business  administra¬ 
tion. 


Scorfe  &  Co. 


Annual  report  of  Scarfe  A-  Co. 
Ltd.  for  1954  shows  net  earning 
down  widely  at  $17,104,  as  com¬ 
pared  with  $89,561  in  the  preceding 
year.  Depreciation  provision 
reported  at  $52,900  as  compared 
with  $.38,303.  W'orking  capital  was 
lower  at  $900,148  against  $1,036,780, 
.A  good  deal  of  expen.se,  H.  C. 
W.  Scarfe,  president,  states  in  re¬ 
port.  was  incurred  last  year  in 
research  and  training  of  person¬ 
nel.  etc.,  for  the  new  “thixatropic"' 
paints,  the  benefit  of  which  pro¬ 
duct  will  not  be  realized  until  the 
end  of  the  current  year. 


Pafon  ManuTg 

.Annual  report  of  Paton  Manu¬ 
facturing  Co.  Ltd.  for  fiscal  year! 
ended  April  30th  1955  show.s  net; 
earnings  of  $146,849.  before  in¬ 
come  tax  provision  of  .$48,600,  for' 
the  fiscal  year  ending  .April  .30 
last. 

It  is  pointed  out  in  directors’! 
report  by  F.  R,  Daniels,  president,! 
"that  while  the  profit  wa.'  modest,  < 
it  represented  a  material  improve¬ 
ment  over  the  preceding  year’s 
net  loss  of  $222,590. 

Depreciation  of  $130,841  com-i 
pares  with  144.501  in  the  1953-54 
year.  .After  payment  of  dividends 
on  the  preferred  and  common 
.«tock  amounting  to  $74,581.  and 
after  taking  into  acount  income 
from  investments,  adjustments; 
and  a  special  dividend  of  $160,000; 
received  from-  company’.s  subsid-  ‘ 
lary.  surplus  acount  was  in¬ 
creased  by  $176,031. 


Company  Index 


AJt*.  Pisiillei’s 
Alaom  Vranium 
Am.  NephPlin* 
Argus  Corp. 
Bathurst  P4P 
Belle  Chib. 
Berens  River 
Bishop  Oil 
Bridge  4  rank 
T.  G.  Bright 
Brilund  Mines 
B.C.  Power 
Broulan  Reef 
Brown  Co. 

Burns  4  Co. 
Can.  Cement 
Can.  Saleway 
Can.  Atl.  Oi) 
Canadian  Car 
Can.  Vickers 
Cons.  Pentson 
Cons.  Ranwiek 
Craig  Bit 
Pom.  Siores 


7  Grand  A  Toy 
9  Hoyle  Mining 
DILyndhurst  .M. 
2;.Mackeno  Mines 
7  Matachewan 
9  .Min’l  Explor’ns 
9  Nafl  Grocers 
9,  New  Marlon 
3  Okalta  Oils 
2  Parbec  Mines 
9iPaton  Man’fg 
7|  Pickle  Crow 
9  Power  Corp. 

2  Ri.x  Athabasca 

."I  St.  Law.  Flour 
7i  Sawyer-Massey 

3  Scarfe  L  Co. 

9  Shawinigan  Chem. 
7  Silver  HiU 
2  .Souris  Valley 
9  S.O.  Power 
9  Switson  Indus. 

2  Virginia  Pare 
2  Waterman  Pen 


DIVIDEND 

DECLARATIONS 


Yearly 
Rate  Div. 

$  S 


Payable 


\hiiibi  P.  k  P.  C 

Abitibi  P.  k  P.  Co.  Ltd.  Pfd. 

Administration  t  Trust  Co.  Sa 

Anglo-Cdn.  Pulp  k  Paper  C 

Anglo-Cdn,  Pulp  k  Paper  Pfd. 

Anglo  Cdn.  Pulp  C 

■Argus  Corn.  C 

,\sbc.sIos  Corp.  . 

.Asbesto.s  Corp.  I.ld. 

I  IQ  Associated  lei.  k  Tel.  Co.  Cl.  A  . 

.on  t*''  *  '’• 

*00  B.C.  Electric  Co.  Ltd.  Pfd. 

B.C.  Electric  f  o.  Ltd.  V  -'r  Pfd. 
90  B.C.  Electric  Co.  Ltd.  S-r."-  Pfd. 
B.C.  Electric  Co.  Ltd.  5"e  Pfd 

en  B.C.  Forest  Products  . 

B.C.  Power  Corp . 

B.C.  Telephone  C 

280  Beatty  Bros.  Ltd . 

Bell  Telephone . 

Bclding  CorticelU  Pfd . 

240  T  G.  Bright  k  Co.  Lid.  Pfd.  .  . 

Building  Prods . 

220  Burlington  Steel 

200  j:*-  mpbcll  Red  Lake  Mineff  .  . 

Canada  Flooring  Co.  Ltd.  B 
1?n  Life 

Canada  Permanent  Morticage  (ex) 
DQ  Canadian  Oil  Cos.  C. 

Cent.  C  Invest.  Prl.  Sa. 

100  Cdn.  Rk.  of  Commerce . 

Cdn.  Breweries  Pfd.  . 

QA  Cdn.  Breweric.«  Ltd.  C  . 

Cdn.  Bronze  C  . 

1^-  Canadian  Bronze  Pfd . 

(\Tnadian  Bronze  C  . 

lin  Canners  Ltd.  ,  . 

Cdn.  Celancse  Ltd.  C  . 

IIYI  Ldn.  Celanese  Ltd.  l.oo  pfd.  ..  . 

Cdn  Celanese  Ltd.  1.75  Pfd. 

AA  Cdn.  Industries  Ltd.  C 
Cdn.  Industrie.s  Ltd.  Pfd. 

AA  Cdn.  General  Investments  Ltd. 

Cdn.  InKcrsol)  Rand 

150  Gdn.  Gen.  Electric 

Mft  Companies  C  . 

Cdn.  Oil  Companies  Ltd.  R'e  Pfd. 

130  Companies  Ltd.  S'*'*"  Pfd. 

i‘>n  Companies  Ltd.  4%  Pfd. 

•^0  Cdn.  Pacific  Railway  C  . 

|tA  Cdn.  Pacific  Railway  pfd,  ..  . 
Cdn.  Westinghouse  . 

Can.  Iron  Foundries  . 

AA  Can.  Machinery  Sa.  . 

^  Can.  Northern  Power  C.  . 

Can.  Steamship  Lines  Pfd. 

SO  Celanese  Corp.  of  America  C.  . 
Celanese  Corp.  of  America  1st  Pfd. 
Celanese  Corp.  of  America  2nd  Pfd. 
Celtic  Knitting  Sa. 

£5  Central  Can.  Invest. 


l.M) 


3.f»0 


Central  Canada  Investment.?  Ltd. 

60  Commonwealth  Int.  Corp.  Ltd.  C 

cc  Conduits  National  .  1.00 

Cons.  Diversified  Sec.  Sa. 

CQ  Cons.  .Mining  g-  Smelting  Pfd.  Sa. 

^  Cons.  Mining  L  Smelting  (ex.)  . 

--  Consolidated  Paper . 

^5  Consolidated  Paper  (extra)  . 

R.  L.  Crain  Ltd  . 

R.  L.  Crain  Ltd.  .  . 

IjO.Lrown  Trust  . 

I4Q  David  A:  Frerc  Cl.  A.  . 

150  Koundrie.s  k  Steel  l^td.  C.  .mj 

i3U  Dom.  Foundries  k  Steel  Pfd .  4.30 

120  Dom.  Steel  4  Coal  .  ,  l.no 

Dome  Mines  .  .70 

110  Dominion  Corset  . 80 

Dominion  Foundries  C  . HO 

too  Dominion  Glass  C . 80 

Dominion  Square  Corp .  4.00 

90  Dominion  Store.s  . 80 

Dominion  Textile  Co.  Ltd.  Pfd.  .  T'c 

go  Economic  Investment  Trust  .  I.OO 

Enamel  4  Heating  . 10 

yQ  T.  H.  Eatabrooks  Co  .  J,fl4 

Famous  Player*  .  I..i0 

Fanny  Farmer  C  .  L.50 

50  Fittings  Ltd.  Cl.  A  Sa.  .fid 

The  Foundation  Co.  of  Can. 

Gatineau  Power  (o.  C  .  1.20 

100  Gatineau  Power  Co.  Pfd.  .  S.OO 
Gatineau  Power  Co.  5*2%  Pfd.  .  3. .50 
^  General  Petroleums  Sa.  Ord.  .lO 

General  Petroleums  Cl.  A  .40 

Genera]  Trust  Co.  of  Canada  Pfd.  5.00 

80  Giant  Yellowknife  . 

Goodyear  Tire  C  .  4.00 

no  Great  Lakes  Paper  C  .  l.fiO 

Great  Lakes  Paper  Co.  Ltd.  C.  .  l.fiO 

130  Greening  Wire  .  . 20 

120  Harding  Carpef.s  .  .fiO 

iiA  Hendershot  Paper  C  .  1.00 

DU  Hinde  k  Daurh  (Can.)  1.80 

lAft  Hinde4Dauch  Pap.  Co.  Ltd.  (Can.)  1.80 

'W  Hiram  Walker  .  3.00 

Hollingcr  Cons.  Gold  Mines  .  .24 

90  Frank  W.  Horner  Cl.  A  .30 

Howard  Smith  C.  .  l.oo 

go  Hubbard  Felt  Co.  Ltd.  Cl.  A  Sa.  1..^0 

Imperial  Rank  1.20 

2Q  Imperial  Lile  .  l..V> 

Imperial  Tobacco  Co.  Can.  Ltd.  C.  .10 

65  Imperial  Tobacco  C 


fj)  Industrial  Acceptance  C.  . 

^  Intercity  Baking 
55  International  Bronze  Powders  pfd. 

international  Metal  Cl.  \ 

50  International  Metal  Cl.  B 

International  Power  . 

4c  International  Utilities  Pfd. 

^  Investment  Foundation  Ltd.  Prf. 

^  Investment  Foundation  C.  . 

40  Investment  Foundation  Pfd.  .  . 

Jamaica  Public  Serv.  Co.  Ltd.  pfd. 
35  {Jamaica  Public  Service  Ltd.  . 
Jenkins  Bros.  Ltd . 

JQ  Kerr*.\ddison  . 

•John  Labatt  C  . 

La  Luz  Mines  . 

400  Walter  M.  Lowney  Co.  Ltd. 

350  MacLaren  Pulp  4  Paper  f>. 

2AO  MacLaren  Pulp  4  P.  Co.  (extra) 
MacMillan  4  Bloedel  Cl.  A. 

ncA  MacMillan  4  Bloedel  Cl.  B. 

Mailman  Priority 
200  Maple  Leaf  Garden*  Sa.  . 
i-r  Maple  Leaf  Gardens  (ex.) 

D5  Maxwell  Ltd.  C 

McColl  Frontenar  Oil  Co.  Ltd.  Pfd. 
Mclehers  Distillers  Lid.  Sa.  Pfd. 

125  M^scy  Paper  C 

Mica  Co.  . 

100  Mining  Corp,  . 

-  J.  S.  Mitchell  . 

Molson’s  Brewery  Ltd.  CT.  A.  . . 

8U  Molaon's  Brewery  Ltd.  Cl.  B . 

70  Molson’s  Brewery  Cl.  B 
^Montreal  City  4  District  Bank 

w  Montreal  Locomotive . 

QA :  .Moore  Corp.  Ltd.  4%  Pfd. 

^  i  Moore  Corp.  Ltd.  C  . 

^  Moore  Corp.  Ltd.  C  . 

^  Moore  Corp.  Ltd.  4%  pfd. 

jA  N.S.  Light  4  Power  Ord. 

N.S.  Light  4  Power 
25  National  Hosiery  Mills  Ltd.  Cl.  B 
:  National  Steel  Car 
National  Trust  . 


l.M) 
1.60 
1.60 
2.40 
I  40 
3.00 
t.50 
3.00 


1.7.3 

.37*.^ 


.iune 

July 

Aug. 

July 

July 

July 

July 

July 

June 


June  1.5 
June  1.5 
July  ]4 
June  15 
June  15 
.July  15 
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May 

June 


.11 


June  30  May  31 


July 

June 

July 


13 


June  28 
June  28 
June  10 
June  .10 
.Iune  10 


June 

June 

June 

May 

May 

June 

June 

June 


1.00 

..V) 

.luly 

15 

June 

..30 

..30 

•lul.v 

15 

June 

.06»/4 

.luly 

1 

June 

4.00 

1.00 

.luly 

20 

June 

.60 

..30 

.tune 

30 

May 

4.00 

1.00 

.luly 

4 

June 

.04 

.tune 

25 

June 

2.00 

..>0 

.tune 

30 

June 

1.25 

.31U 

.luly 

2 

June 

.80 

.20 

•Iune 

25 

June 

.80 

.20 

.Iune 

25 

June 

.80 

.20 

June 

25 

June 

1.60 

.40 

.luly 

4 

May 

1.00 

.25 

.tuly 

2 

June 

V.'o 

V/0 

July 

2 

June 

1.20 

..30 

.luly 

2 

June 

1.20 

.30 

Oct. 

1 

Sept. 

1.00 

.25 

Oct. 

1 

Sept. 

MO 

.1.5 

July 

2 

June 

..35 

.luly 

2 

June 

.32 

.08 

July 

2 

June 

t..>0 

.37V3 

.luly 

15 

June 

1.20 

.30 

.luly 

4 

June 

THE  CANADIAN 
BANK  OF  COM  MERGE 

dividend  of  $1.00  per  .iharei  DIVIDEND  NO.  274 

tat  the  rate  of  87r  per  annum  ti  NOTICE  i.s  hereby  given  that 
for  six  months  ending  June  .30tn,idividcnd  at  the  rate  of  thirty  cen,. 
1955,  has  been  declared  on  shares. per  fully-paid  share  on  the  out 
of  our  Company,  payable  July  {standing  Capital  Stock  of  th 
2nd.  19.5.5.  to  shareholders  of  rcc- iBank  has  been  declared  for  th 
ord,  .Iiinc  22nd,  1955.  iquartcr  ending  July  31,  1955,  pay 

J  H  CHRETIEN  lablc  at  the  Bank  and  its  brancht 
Gcn.r.1  ^',1- “jj'' 

of  $410,109,  with  current  assets  of|Mnnlrral.  .Iune  21,  19,55  _  _:on  June  30,  1955. 

$507,090  at  a  ratio  of  about  5’:'i;  .-■»  Sub.scribrrs  to  new  shares  ar 

to  1  to  current  liabilities  of  $96.-;  GENERAL  TRUST  OF  {reminded  that  they  will  rank  fo 
981.  Cash  alone  at  $97,665  wa.S’  /*  a  k.i  a  a  a  'th's  dividend  only  in  the  propoi 

tion  that  the  amount  paid  upo 
such  new  shares  at  the  recor 
date  of  July  30.  1955.  bears  to  thl 
dividend  of  1V4%  (at  the  rale  subscription  price  of  $27. 
of  5%  per  annum)  for  the  quarter  n  ^  j 
endfiig  June  30.  1955.  has  been  cf  the  Board. 

decAared'  on  t(ic  preferred  shares;  N.  J.  McKINNON, 

of  our  company,  payable  July  15,  General  Managn 

- —  il955,  to  shareholders  of  record  as'  .  ,, 

Production  of  Canadian  Vickersjof  June  30.  1955.  rornnlo.  .May  27.  lO.iS 

Ltd.  to  dale  in  current  fiscal  year'  ot-D-roANTT,  - - - 

which  started  March  1  is  '  a  little  ROMEO  BERTR.\ND. 

ahead"  of  the  same  period  last  I  Treasurer  and  .A.ssistanl 

year,  O.  H.  Barrett,  president,  told  General-Manager, 

shareholders  at  the  annual  mcct-']yjf,p|trpa|  June  30  1955 
ing  this  week.  ^ 

Orders  on  hand  at  the  present' 
time,  president  said,  are  a  bit  less! 
than  at  this  time  last  year,  but  he; 
pointed  out  that  this  does  not  { 

mean  the  total  for  the  ,vcar  will  bc| 
lower.  Company,  he  stated,  getsj 

business  in  “big  chunks,”  and  thei 
order  picture  could  change  anyi 

time. 

The  general  business  conditions ishare '  upon  the  outstandme 
which  obtained  last  vear  are  still icumulative  ledeemahlc  sinkins  fund 
in  effect  Mr  Rarr’et)  fntd  , ho  Preference  .tharcs  of  the  par  vatue 

in  encci.  Mr.  Barrett  told  thei^,  m  ,he  capital  stock  of 

meeting.  Competition  of  foreign  fhe  Corporation  has  been  declared, 
shipbuilders  is  still  very  keen.  ;  payable  .luly  1.5th,  19.5.5.  to  sharc- 
Replying  to  a  question  regard- {i’P’^r'r^  p/  pjp^e  of 

ing  the  outlook  for  dividends  it  I  business  .tune  2.2rd.  19.S.9.  .such  divi- 


PETROI.El’M  CORrOR.^TION 
LIMITED 

NOTirr  OF  DIVIDENDS 
Preferenee  Shares 

quarterly  dividend  of  $1.2,5  per 


CANADIAN  PACIFIC 
RAILWAY  COMPANY 

DIVIDEND  NOTICE 

At  a  meeting  of  the  Board  .. 
Directors  held  today  a  dividend  ol 
j  seventy-ftve  cents  per  share  on  th»l| 
Ordinary  Capital  Stock  was  de,f 
Glared  in  respect  of  the  year  IQoolj! 
payable  in  Canadian  funds 
August  1,  19, 5,5,  to  shareholders  oiil 
ccord  at  3..30  p.m.  on  June  23! 
195.5. 

By  order  of  the  Board. 

FREDERICK  BRAMLEY. 

Secretary  .(| 


uuuuuic  lur  aiviocnos  it.  q^nd  beins  at  the  rate  of  ,5%  per  Mmureai  Jun,  n  1955 
was  emphasized  that  this  is  a  annum  for  .  the  period  from  April  .June  IJ, 


matter  for  the  directors  to  decide 


Argus  Corp'n 


1,5th.  19.5.5  to  .Inly  1.5th.  195.5. 
Common  and  Ordinary 
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I  A  half-yearly  dividend  of  40  cent.' 
per  share  has  been  declared  on  the 
i Common  and  Ordinary  shares  of  the 
:  rr.ain->«.na  .  i  «  .  iCorporation  for  the  half-year  ending 

Indicated  asset  value  of  thpj.june  .loth.  195.5.  payable  .futy  15th. 
jcommon  stock  of  Argus  Corpora- ,19.55.  to  .shareholders  of  record  at 
tion  Ltd.  was  $35.35  a  share  on.'he  close  of  business  .tune  2.3rd.  1955 
basis  of  pro  form_a_  balance  sheet  Bv  Order  of  the  Board, 

as  of  May  31.  19.7.7.  according  toj  p  ^  COPEMAN 

'.semi-annual  report.  This  com-  Secret'arv 

pares  with  $34.75  at  November  i  „ndon  omano 
j30,  19.54  and  $29.77  a  year  ago  .Iune  n’th.  19.55. 

The  pro  forma  balance  .sheet  re- _  _ 

fleets  transactions  approved  by 


eluding  the  sale  of  $7.5  million 
3'2%  notes  and  acquisition  of 
200,000  shares  St.  Lawrence  Corp.  ^ 
common.  It  also  provides  fori 


-  ST.  LAWRENCE  CORPORATION 
LIMITED 


Notice  is 


hereby  given  that  a 
artcrly  dividend  of 


balance  of  779  shares  been  declared  on  the  outstandin 
and  the  issued  under  rights  offer- 


$23 


of  274,026  common  shares  at 
share. 


Common  Share.s  of  St.  Lawrence 
Corporation  Limited,  payable 


Indicated  4'?%  prcfeiret^  con-  lawful  money  of  Canada,  on  .July 
versions  amount  to  98.4%  of  the  25,  195.5,  to  the  Shareholders  of 


issue. 

The  pro  forma  balance  sheet 
at  May  31.  19.55  show.s  common/'"  -^une  .30.  19.55. 


the  close  of  business 


Rv  Order  of  the  Board  of 


ENAMELaHEATINfi 


DIVIDEND  NOTICE 

Notice  is  hereby  given  that  a 
Dividend  of  lOc  per  share  ha.s 
been  declared  on  the  issued 
and  outstanding  capital  stock 
of  the  Company,  payable  on 
Saturday.  July  .30.  1955.  to 

shareholders  of  record  at  the 
close  of  business  June  30.  1955. 
This  dividend  is  payable  on 
Common  Stock  as  presently  ,, 
constituted  after  subdivision  | 
in  accordance  with  supplemen¬ 
tary  letters  patent  (4  new 
shares  for  one  oldi  dated  July 
9.  1951, 


By  Order 
Directors. 


of  the  Board  of 


A.  R.  FRENCH. 
Secret  a  rv-Treasurer. 

S.ArKVIM.E.  N.B.. 

.Iune  1.5,  19.5.5. 


J.  E. 


Income  from  inve.siments  in 
the  six  months  ended  May  31. 

19.55  amounted  to  $1,051,858  versus 
$703,194  in  the  same  period  of  Sun  I.Ue  Riiildina. 
1954,  Expenses,  including  inter- 
est.  were  $205,924  against  $126.- 


MARTIN. 

.Serretary 


S»-ATEtt 

HAMILTON'CA 


Montreal 
'.fune  20. 


Que. 

19.55 


Two  quarterly  dividends  were 
provided  for  on  the  preferred 
and  common  stocks  for  an  aggre- ' 
gate  of  $630,333.  leaving  $215,551 


BOWATER  PAPER 
CORPORATION 
LIMITED 


I  eOMI»AM5f 

.  UIMITEP* 

HAMILTON'CANAPA  ‘ 

niVIDKNn  XOTICK 

‘  NOTICE  IS  HEREBY  GIVEN  tlul 
rtivirirnf!  of  .33r  per  .share  has  hern  ^P' 
riared  on  iho  outstandinc  Preferred  Stork 
of  fhr  Compan.v.  payable  July  I5th,  1f)53, 
to  shareholder.®  of  record  at  the  close  of  , 
business  on  June  30th.  195.3. 

NOTICF  \S  HKRKBV  GIVKN.  ALSO, 
that  a  quarterly  dividend  of  .15c  per  share 
hern  declared  on  the  outstanding 


1  50  I  Ki!.  ^  declared  on  the  outstanding 

94  '  u.’  u  4.  surplus  London,  Enslsnd. — Thr  Rowalrr  common  share*  of  the  Company,  payable 

iwhich  totalled  $3,684,193  at  May  p  Corporation  Limited.  Lon- 

50  JL  »  kn  a  k  at  the  rlosr  of  hii*inr**  on  July  1.5fh.  195.S. 


Argus  has  acquired  since  Nov-  Yorkshire  Trust  an 


Ry  Order  of  ihe  Board. 


stock  and  12.400  common  shares 
of  St.  Lav5’rence  Corp.  Including 


arranged  in  London  for  an  i.ssiic 
of  2.400,000  ordinary  shares  of  i"  1  - — 


E.  G.ARSIDK. 
.Serretary. 


Lawrence  approved  by  the  share- poration  at  the  price  of  l3/3s  per 
holders  on  May  31  Argus  hold-%b  =  r.. 
ings  will  amount  to  213,725  shares 


GIANT  YELLOWKNIFE 

GOLD  MINES  LIMITED 


Shares  are  to  hr  provisionally  INTF.RIM  DIY’IDEND  NO. 


as  of  May  31  amounted  to  ■$972,-,poration’s  17,200,000  of  ordinan 
hOO. 


.■\t  the  meeting  of  the  Board  o^ 
Directors  of  Giant  YellowknlfF 


Virginia  Dare 

Virginia  Dare  Ltd.  report  for  ignored 
e  year  ended  Elecember  31.  1954 
ows  net  earnings  of  $18,962 


Working  capital  was  a  shade! 
igher  at  the  close  of  1954 


shares  in  the  proportion  of  one  gou  ^h^cs  Limited,  held  June  1.5. 
sharp  for  rach  L3  of  stock  held '19.75.  an  interim  dividend  of  fif- 
on  June  1st  19,55,  fractions  bcing'tTon  cents  a  share  was  declared 

payable  in  Canadian  funds 
July  28.  1955.  to  shareholders  of 
It  is  expected  thai  the  circular  record  June  28th.  In  arriving  at 
ttor.  anH  atiAtmcnt  i/'tff>rs  in  con.  this  decision  the  Board  took  into 
account  the  effect  of  the  reduction 
in  the  Emergency  Gold  Mining 


nection  with  this  i.ssue  for  stock- 


^^Iholders  resident  in  North  .America  Assistance  legislation  recently  en- 
”  'je  posted  from  Montreal  on  acted  and  the  anticipated  capital 
y,  June  24th  and  that  deal- made  totelling 


A.  Otto,  president,  states  in 
tors  report  that,  although 


in  London  on  Monday  next. 


MORE  (  R.  ZELLERBACH 


were  kept  in  balance  mon  shares  had  been  issued  under 
{the  selected  employees  stock  op 
Ition  plan.  There 
{shares  out.-;ianding. 

.Inly  2  .Iiinp 
•tunc  2!*  tunc 


For  the  first  time  in  over 
ear,  company  ha.s  experienced 


the  cyanide  plant  for  treatment 
of  flotation  tailings  and  (2)  for 
metallurgical  research.  This,  it  i.s 
antieipated.  will  point  the  way  for 
a  material  Improvement  In  recov¬ 
ery  and  earnings. 

A.  r.  (  ALLOW. 

Secretary. 


are  7..37 1.099  Toronto.  Ontario. 

.Iune  15.  1955. 
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Saguenay  P#jwer  Co.  Pfd.  4.24 

Shawinigan  W.  k  P.  Co.  4%  Pfd.  3.00 
Shawinigan  W.  k  P.  Co.  iWo  Pfd.  2.25 
Sherwin'Williams  Co.  Pfd.  7'/o 

Sherwin  Williams  C  . 

Sigma  Mines  Sa.  . 40 

Silverwood  Dairies  Cl.  A  . 60 

Silverwood  Dairies  Cl  B  . 6» 

Southam  Company  1.80 

Southern  Can.  Power  C  .  2.00 

Southern  Can  Power  Pfd .  6.00 

St.  Lawrence  Corp.  Ltd .  2.00 

Standard  Paving  . 

Standard  Radio  Cl.  A .  .60 

Steel  Co.  of  Can.  C  .  1.20 

Sun  Life  Assurance  Co.  of  Can.  .3.10 

The  Rank  of  N.S.  .  1.80 

Tip  Top  Tailors  . 60 

Torbrit  Mines  Ltd.  . 

Toronto  Brick  .Sa.  C  .  1.00 

Toronto  Dominion  Bank  .  I..30 

iTorontn  Iron  Cl.  A  ...  .  l.oo 

Toronto  Iron  Common  .  1.00 

Toronto  Mortgage  .  6.00 

Trader*  Finance  Cl.  A  2.in 

Traders  Finance  Cl.  B  .  2.40 

United  Fuel  Investments  Ltd.  A  3.00 
United  Fuel  Investment*  Ltd.  B 

United  Fuel  Investment*  C  . 

United  Steel  Corp.  Ltd .  1.00 

Venture*  Ltd.  Sa . ..30 

Viiu  Ltd . 2.00 


1.00 

1.00 


..V) 


.12^3 


Wabasso  Cotton  . 

West  Kootenay  P  ^  L  Co.  Ltd.  Pfd.  7.00  1.75 

George  Weston  C  .  1.00  .2.5 

Winnipeg  Electric  Co.  Pfd .  5%  V'i% 
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ANGLO-CANADIAN  TELEPHONE 
COMPANY 

Preferred  Dividend  Notice 
’^'OTICE  is  hereby  given  that  a  divi- 
dent  of  One  and  One>Eighth  percent 
(L’l  has  been  declared  on  the 
Cumulative  Preferred  Stock  of  the  Com* 
pany  for  the  quarter  ending  July  31, 1955. 
nayable  August  1,  1955  to  Stockholder* 
of  record  at  the  close  of  buttnets  on 
July  8.  1955. 

By  Order  of  t  he  Boardi 

CAMERON  HOUGH. 

SecretafT- 

Montreal.  June  10,  I05.S. 


ANGLO-CANADIAN  TELEPHONE 
COMPANY 

C/a.«*  A  Dividend  Notice 

“^OTICE  i*  hereby  given  that  a  divi* 
dend  of  One  and  One-half  percent 
(1  ha*  been  declared  on  the  Class  A 
Stock  of  the  Company,  payable  Septem¬ 
ber  1.  1955  ?o  Stockholders  of  record  at 
the  close  of  business  on  August  10,  1955. 

By  Order  of  the  Board. 

CAMERON  HOUGHi 

Seeretarv. 

Mr>n?re«l,  June  10.  19.5.5. 


3. 7.5 
1.80 
1.80 


Note..  Ilnlca*  ntherwj.sa  indicated,  dividend*  are  on  a  quarterly  basia.  Sa.--Sem* 
annually;  mt.— Interim;  arr.— Arrears;  U.S.— U.S.  fund*. 


VENTURES  LIMITED 

DIVIDEND  NO.  .36 

NOTICE  IS  HEREBY  GIVEN 
that,  a  dividend  nf  Fifteen 
Cents  (1,5c)  per  .share  ha.s  been 
declared  by  the  Directors  nf 
Ventures  Limited,  payable  in 
Canadian  funds  on  July  l.'ith. 
) 9.5.7,  to  shareholders  of  record 
at  the  close  of  business  on 
.June  .30th.  1955. 

By  Order  of  the  Board. 

G  T.  N  WOODROOFFE. 

Secretary. 

Toronto.  Ontario. 

June  16th.  1955. 


STOCK  AND  BOND  MARKETS 


5  Canadian  Companies  Form 
Standard  Modern  Tool  Ltd. 


TTie  ^nancial  TTmes 


MONTREAL,  JUNE  24,  1955 


THE  TREND  of  the 

Five  well-known  Canadian  com-  bined  machine  tool  knowledge  of  I  A  L 

panics  have  been  amalgamated  to  Britain,  Europe,  United  States  and  CT  I  \  IwI  r\  ll  I  J  X 

form  the  Standard-Modern  Tool  Canada.  “And  strategic  location  ol 

Company  Limited,  under  the  pres-  our  Windsor  plant,  we  are  sure,  ji  J  i 

idency  of  H.  J.  A.  Chambers.  will  lead  to  the  further  develop- 

The  five  member  companies,  ment  of  the  American  market  for  '  j.  3.1  v  ^ 

three  of  which  will  retain  separ-  services  and  products.” 

ate  identities  as  the  sales  division  “The  new  organization,"  he  goes  There  is  not  much  of  a  sign  (at  midweek)  of  a  tapering  off 

of  the  new  company,  are:  Modern  “will  benefit  from  the  of  the  bull  market  which  has  apparently  adopted  the  slogan 

Tool  Works,  Toronto;  Standard  economies  of  centplized  control  .  current  frame 

Machine  and  Tool  Company,  the  unification  of  strong  "‘^y  oe,  in  me  current  irame 

Windsor;  A.  R.  Williams  Machin-  manufacturing  and  selling  organi-  of  mind,  wtiich  is  based  on  the  premise  that  the  new  age,  that 
cry  Co.,  Toronto;  A.  R.  Williams  nations.  The  rationalization  of  new  failed  a  couple  of  times  in  the  past  has  finally  been  given 
Machinery  Western  Ltd.,  Vancou-  product  development  and  its  ... 

ver-  and  Pacific  Tractor  and  standardization  will  lead  to 

Equipment  Ltd.  The  first  two  further  economics.  Our  staff  will  There  is  perhaps  not  the  .same  steam  behind  the  upward 

companies  will  comprise  the  man-  receive  wider  opportunities  for  rush,  and  ".systenr  filberts"  feel  strongly  that  no  new  industrial 

Modern*"Too1'S”the'’kUeTt^^^^^  bern^erS  by  1he"expansfon^o^f  ^igh  is  good  in  New  York  unless  the  rails  loo  reach  into  fresh 
companies  will  form  the  sales  ?ur  interests.  Comprehensive  and  record  levels.  But,  since  there  is  hardly  any  science  behind  the 
division,  but  will  continue  to  use  improved  welfare  facilities  will  current  bull  market  —  not  at  this  stage  at  least  —  such  theories 

their  previous  corporate  names.  ^*1.  ®ii  possible  ways,  ^i„u.  ^„]i  u.  uiccarded  for  the  time  beine 

All  five  companies  have  been  fo*’  Canadians  and  Canadian  aiscaraea  lor  me  time  oeing. 

acquired  over  the  past  few  years  imiustry,  this  amalgamation  is  an!  It  appears  to  be  that  markets  are  now  governed  to  a  greater 
by  the  Staveley  Coal  and  Ron  ■ forward  step.’  extent  than  ever  by  socalled  “special  situations.”  Either  some- 

^  I  *•  T  body  is  trying  to  buy  out  some  company,  or  stories  to  that  effect 

dent'^of  the" new  rnmnanl  and' the  SofeWfly  are  planted  Sooner  or  later  almo.st  every  stock  with  any  history 


New  Mun'l  Bond  Issues 


There  is  not  much  of  a  sign  (at  midweek)  of  a  tapering  off 
of  the  bull  market  which  has  apparently  adopted  the  slogan 
“the  sky  is  the  limit”.  Well  it  might  be,  in  the  current  frame 
of  mind,  wtiich  is  based  on  the  premise  that  the  new  age,  that 


CITY  OF  ST.  LAURENT 

On  close  bidding.  McNeil, 
Mantha  Inc.  and  The  Provincial 
Bank  of  Canada  were  awarded 
during  the  past  week  an  issue 
of  $2.4  million  twenty-year  de¬ 
bentures  of  the  city  of  St.  Lau- 


BONDS 

MONEY  &  CREDIT 


Lisf  New  Shares 
Burns  &  Company 

New  common  shares  of  Burns 
and  Company  Limited  were  ad¬ 
mitted  to  trading  on  the  stock  ex¬ 
change  during  past  week.  Ticker 
abbreviation  is  B.U.  The  old 
“A”  and  “B”  shares  of  company 
were  removed  from  the  list  at 
same  time. 

The  new  .'hares  were  created 


dent  of  the  new  company  and  the  _  ws  r  ^  1 

board  will  consist  of  A.  R.  David-  CallinQ  Prcfcrtcd 
.son.  vice-president:  C.  H.  Ken-  ^  ,  , 

nedv,  vice-president;  C.  A.  Bell,  Announcement  is  made  by  Can- 
A.  Archdale  and  J.  P.  Hunt.  “da  Safeway  Ltd.,  wholly-owned 

subsidiary  of  Safeway  Store.s  Inc , 
Integrate  Activities  of  the  calling  for  redemption  July 

As  a  result  of  the  amalgamation,  outstanding  .$100  par  five, 

the  activities  of  each  of  the  com-  preferred  share.s. 

ponent  companies  will  be  com-  and  $100  par  five  per  cent  second! 
pletely  integrated.  For  instance,  shares  of  company.  , 

the  two  maniifaptiirintr  rnmnanipe  The  first  Series  has  bccn  Called  I 


There  is  perhaps  not  the  same  steam  behind  the  upward 
rush,  and  “.systenr  filberts"  feel  strongly  that  no  new  industrial 
high  is  good  in  New  York  unless  the  rails  loo  reach  into  fresh 
record  levels.  But,  since  there  is  hardiy  any  science  behind  the 
current  bull  market  —  not  at  this  stage  at  least  —  such  theories 
might  well  be  discarded  for  the  time  being. 

It  appears  to  be  that  markets  are  now  governed  to  a  greater 
extent  than  ever  by  socalled  “special  situations.”  Either  some¬ 
body  is  trying  to  buy  out  some  company,  or  stories  to  that  effect 
are  planted  Sooner  or  later  almost  every  stock  with  any  history 
at  all  is  subjected  to  such  speculations,  accounting  for  a  goodly 
part  of  the  sudden  movements  which  lake  place. 

Even  Shawinigan  has  been  mentioned  of  late  as  a  possible 
subject  for  such  a  raid,  this  one  said  to  be  originating  in  utility 
circles  in  the  U.S. 


i  (  u  D  •  J  /  .u  I  First  signs  of  the  summer  dol-  4s/72  traded  as  high  as  109^4  while  The  new  .'hares  were  created 
rent.  Quebe.  Price  paid  for  the  appeared  this  week.  The  Dosco  4^43/70  were  quiet  and  as  a  result  of  conversion  of  the 

issue  was  92.85  for  3  per  centlfapt  that  a  larce  oroDortion  of  the  easier  at  IO33/4.  Midwest  Industrial  A  and  a  snares,  me  oasis 
•  1  /  u  ^  ^  ^  ^  /  X  C-/7A  u;gu  g.  113  of  convorsion  was  6  new  common 

serials  of  1956-63,  on  which  basis  j  investment  fraternity  were  re-  Gas^5s/70^got  as  high  liJ  ana  ^ 

net  cost  of  borrowing  to  muni- |turning  from  the  annual  workout,  uraniums  were  a  feature  common  for  each  "B”  share, 

cipality  is  ,3.786  per  cent.  Three  Y^ar  held  at  Muriay  Bay,  Gunnar  5.s/60  were  up  The  current  listing  covers  640,- 

other  syndicates  submitted  "  contributing  fac-  iv,  loi^i  ^nilc  Prontos  5s/60!996  common  share.s. 

.  .  u ■  u  .  u  as  well.  In  any  event,  the  were  up  •’,4.  Algom  gained  1  point!  - 

ers  for  the  issue,  next  highest  bid  was  unusually  thin  with  at  98.  The  expected  Consolidated!  p|__  Lin  Faf 

being  only  a  shade  above  thejpricos  fractionally  easier.  Denison  issue  might  be  an  up-j*  TTinuing  vp  rOi 

successful  tender  on  a  cost  basis'  Last  week,  while  quiet,  saw  setting  influence  if  only  tempor-|Jj^  LoWTCIICC  FIOUT 
of  3  787  per  cent  prices  largely  holding  firm,  but  in  arily.  .  j 

1.  B  per  cent.  Wednesday,  a  slightl  Hfcrus  &  Partners  are  offer  mg.  Announcement  has  been  made 


GRANBY  .SCHOOLS 


...DC  D.lirfenf  Thpl®5.625,000  of  3^4  per  cent  firsiiof  plans  for  winding  up  of  9t. 
beari.h  tendency  wa.  ev  ,  mortgage  bonds  series  .A  of  Peace! Lawrence  Flour  Mills  Ltd.  follow- 


There  are  some  issues,  however,  which  are  able  to  move  on 
the  strength  of  their  own  internal  improvements.  For  instance. 


the  two  manufacturing  companies  series  has  peen  called  1  u  ■  u  •  .u  j  t  ■*  1  n 

will  combine  their  operations  and  $103  56  a  share  and  the  second  after  having  been  in  the  doldrums  for  quite  a  long  time,  Cana- 

will  provide  service  in  their  re-  $102.56  a  share.  There  are  cur-  (jjan  Chemicals  has  shown  good  strengtti  in  Montreal. 

ard'‘paciffc’'Traetor  willT^nS  ®^'"ie-f  ouYsIanding'' and  19.l68'''o[  ^e  figured  in  this  space  some  time  ago  that  this  stock  was 

to  act  as  distributors  ‘he  second.  due  for  an  improvement  before  the  end  of  1955.  There  is,  after 

manufacturers,  and  will  also  act  Intention  to  redeem  the  issues  all,  nothing  wrong  with  this  big  outfit.  From  the  very  beginning 

Modern  ^AdditUnally'  th^s^lales'  no^undnf  a" "new"  $To  "m!nion  the  only  thing  that  was  questionable  was  the  timing.  C.C.  simply 

division’  will  now  be  in  a  position  funding  issue  of  4.40  per  cent  cu-  came  into  being  a  few  years  too  soon.  The  enforced  period  of 

to  provide  the  combined  know-  ojalaUve  redeemable  preferred  waiting  might  now  just  possibly  be  over.  With  many  big  plans 


l_cdge,  experience  and  facilities  of  stock. 

Standard-Modern  to  their  clients.  _  ,  , 

Both  divisions  will  benefit  from  Shoit  Interest  In 
the  British  Staveley  Coal  and  .1 

Iron  Co.,  which  includes  Geo.  "•Onrreai  rUgher 
Richards  &  Son  and  the  James  Short  interest  position  on  the 
Archdale  Company.  This  latter  Montreal  Stock  Exchange  on  June 
company  is  a  leader  in  world  15  amounted  to  14,001  shares  in  .32 
machine  tool  manufacturing  and  issue.s,  as  compared  with  11,616 
automation.  It  is  expected  that  shares  in  29  issues  on  May  31. 
automation  will  play  an  increas-  On  the  Canadian  Stock  Ex- 
ingly  important  part  in  the  new  change,  short  position  totalled  61,- 
Canadian  company.  810  shares  in  39  issues,  as  com- 

The  magniture  of  Standard-  pared  with  61.150  shares  in  38  is- 
Modern  makes  product-  develop-  sues  on  May  31.  i 

ment  and  iiOsearch  essential.  For  Following  are  positions  in  in- 
this  purpose  the  company  has  dustrials  with  500  shares  or  more, 
formed  a  pi'oduct  development  and  in  mines  and  junior  oils  with 
and  research  department.  The  5,000  shares  or  more,  with  figures 
manifold  enlargement  of  the  as  at  May  31  shown  in  brackets: 
company’s  activities,  according  to  .Aluminium  955  (555);  Bell  Tel. 
Mr.  Chambers,  is  one'  of  the  main  631  (546);  CPR  500  (600>;  Cons, 
advantages  of  the  amalgamation.  Smelters  1,100  (nil);  Dom.  Steel 
“The  companies  forming  Stand-  I.OOO  (100);  Molsons  “B”  515  (1,- 
ard-Modern,”  he  points  out,  will!l65);  Merrill  5.000  (nil):  New  Pa-! 
now  al.so  bring  to  Canadian  manu-'cific  6.000  (8.400»;  and  Nudulama, 
factiirers  the  benefits  of  the  com- 1 10.000  ( 1 0,000 1. 

MARKET  AVERAGES  AND  VOLUME 

MONTREAL  STOCK  EXCHANGE 

U(il.  Ind.  Cnmh.  Rht.  Paprrs  Vnliime 

•lutlP  14  l.I.i.O  28fi.fi  22fi.n  47.11  ll.in.fl.S  llfi.lfin 

■lunp  15  .  l.H.fi  288.5  2.17.2  47.1fi  H4<1.88  I'’2.70fl 

.tune  Ifi  .  1.15.1  288.fi  237.4  17.18  14.54.07  123,900 

June  17  .  136.3  289.4  2.18.4  47.21  14.53.23  122.200 

June  20  .  135.8  289.5  238.3  47.43  1448..58  122,400 

June  21  .  135,5  288.5  2:)7.S  47.70  1443.88  82,900 

Chanse  for  week  ....  -.05  1.9  1.5  .  o„56  — 7.07  —  2.1.200  i 

1955  High  .  l.lfi.l  289.5  2.18.4  49.47  14,54.07  I 

19.55  I.ow  .  117.7  243.2  201.5  46.40  1139.92  . 

TORONTO  STOCK  EXCHANGE 

Ind.  Gold  B.M.  W.O.  Volume 

June  14  410.71  85.28  191.29  111.62  ....  7.695,000  ' 

June  15  .  411.63  85.27  194.29  112.14  8.4:14,000 

June  16  .  414.31  83..50  194.96  112.49  7,645,000 

June  17  .  415.44  85.98  195.45  113.21  6,987,000 

June  20  .  415.54  85.95  195.91  113.29  7,105,000 

June  21  . 414..52  85.98  196.02  113.05  7..196,000 

Change  for  week  _  *  3.81  0.70  1  4.75  1.43  .  —299.000 

1955  High  .  415.,54  85,98  196.02  113.29  . 

1955  Low  .  375.38  79.29  158.13  98.96  .  . 

NEW  TORK  STOCK  EXCHANGE  (Dow  Jones! 

INDUSTRIALS  RAILS 

High  Low  Close  High  Low  Close 

June  14  443.45  437.45  438.20  162.90  160.82  161.09 

June  15  .  443.47  438.45  441,93  162.02  160.64  161.03 

June  16  .  445.42  440.51  442.48  162.08  160..50  161.07 

June  17  .  445.04  440.96  444.08  161.72  160.46  161.10 

June  20  .  446.,53  443.13  444.38  161.90  160.29  160.70 

June  21  .  448.52  443.27  446.80  161.21  159.86  160.52 

Change  for  week  ....  (5.07  4  5.82  ,8.60  —1.69  — 0.96  0.57 

1955  High  .  446.80  .  .  .  161.85  .  . 


UTILITIES 
Lew  C 


June  14  . 

June  15  . 

June  16  . 

June  17  . 

June  20  . 

June  21  . 

Change  for  week 

1955  High  . 

1955  Low 


Tot.  Volume 

2,860,000 
2.6.50,000 
2.760,000 
2,340,000 
2,490,000 
2.720i0fl0 
—  140,000 


London  S.E. 
212.6 

213.7 
212.2 
21.1.9 

215.7 
218.1 


all,  nothing  wrong  with  this  big  outfit.  From  the  very  beginning 
the  only  thing  that  was  questionable  was  the  timing.  C.C.  simply 
came  into  being  a  few  years  too  soon.  The  enforced  period  of 
waiting  might  now  just  possibly  be  over.  With  many  big  plans 
held  in  abeyance;  with  the  textile  end  of  the  business  sick  all 
over  the  country;  C.C.  did  not  have,  over  the  past  two  years 
or  so,  the  necessary  appeal  to  get  investors  excited. 

It  is  a  fair  assumption  that,  witti  the  improvement  noted 
everywhere,  fhis  company  should  come  into  its  own.  It  is  a 
speculative  investment  with  a  fair  growth  factor,  but  not  neces- 
saril.y  over  the  next  few  weeks  or  months. 

One  might  even  be  courageous  enough  at  the  moment  to 
take  a  long  term  bet  on  Dominion  Textile.  At  Tt-i  it  is  no 
great  shakes.  Sooner  or  later  the  industry  is  bound  to  clean 
itself  up,  which  means  ttiat  it  is  bound  to  get  into  a  streamlined 
condition  that  may  well  call  for  the  wiping  out,  or  merging,  of 
many  of  the  weakc.st  sisters  in  the  industry.  Competition  from 
abroad  is  obviously  here  to  slay,  and  only  the  greatest  possible 
degree  of  efficiency  can  make  it  possible  for  the  industry  as  a 
whole  to  get  back  on  its  feet.  We  think  that  the  big  Tex  will 
be  the  company  providing  the  required  leadersliip  to  the  indus¬ 
try  as  a  whole. 

After  all,  people  are  buying  a  lot  of  puppies  in  the  hope 
that  they  will  grow  up  to  be  dogs.  Why  not  take  a  stack  of  $7',i 
Textile  and  put  them  away  for  that  big  occasion  planned  around 
laST” 

Special  situations  also  prevail  in  the  mines,  particularly 
the  drill  hole  prospects.  Some  are  able  to  show  an  amazing  turn 
over  of  stock  in  any  given  session  whidi  indicates  both  strong 
spon.sorship  and  a  willingnes.'  on  the  part  of  the  public  to  take 
over  where  others  are  taking  their  profits. 

The  one  good  thing  that  really  stands  out  is  that  the  fly-by- 
fiight  pirates  are  rapidly  being  cleaned  out  of  the  business. 
Montreal,  so  the  story  goes,  is  a  muc+i  cleaner  place  now  than 
it  was  a  few  months  back.  This  leaves  the  market  to  those  stocks 
which  are  at  least  giving  a  man  a  ride  for  his  money  with 
Stock  Exchange  supervision  and  frequent  reports. 

The  motors  are  still  confusing  even  though  a  number  of 
quite  cautious  people  are  climbing  back  on  the  band  wagon. 

It  is  noteworthy  however  that,  while  G.M.  and  Chrysler 
wallow  in  optimism,  the  smaller  companies  gain  no  adherents 
whatever.  Greater  centralisation  enforced  on  industry  may  be 
regarded  as  bullish  by  some;  we  think  it  is  an  increasing  blot 
on  the  economy,  with  dangers  which  the  stock  market  may  be 
too  superficial  to  even  consider.  However  ...  1 

There  has  been  heavy  trading  in  Fleet  these  past  few 
days.  One  reason  given  is  that  the  company  has  obtained  a 
whole  flock  of  new  contracts  or  sub  contracts,  the  other  is  that 
8  pool  is  operating,  and  the  third  one  is  that  this  company  too 
may  ultimately  wind  up  as  merely  a  branch  of  a  foreign  owned 
corporation. 

It  is  quite  eas.v  for  the  speculator  to  lake  his  choice  here 
and  either  jump  into  the  water  or  stay  out. 


School  commissioners  for  city  about  $  River  Oil  Pipe  Line  at  ,$97.53  toling  sale  of  company’s  assets  to 

'  Jl’f’  mid-torms  from  S  to  1.5  cents  yjpjfj  4  pp,.  through  the  sen-  Robin  Hood  Flour  Mills  Co.  Ltd., 

.of  Oianby.  CQuebec.  nave  awarded  while  the  lonss  eased  from  ’«  lojals  forming  the  i.'sue.  isubsidiary  of  International  Milling 

!  to  Gairdner  &  Co.  Ltd.  and  Daw-  ’1.  In  particular,  the  3s  60  vvercj  Bowaters  Paper  announced  th.Siof  Wilmington.  Del.,  which  has 

Uon  Hannaford  I  Id  an  i"iie  nf  aff  .5  cent',  the  .1'  6‘2  and  63  off  lOiweek  in  London  a  1/3  rights  oflcr-iheld  practically  all  St.  Lawrenc* 

Lionnn  ,  .  "hilc  the  .3s  66,  the  3>i.'  76;i„g  consi.sling  of  2.4  million  sha res stock  outstanding  .since  192,5. 

5lJO,uuo.  lwent>-yoai,  .l-.j  2  pei  -q  were  down  of  ordinary  slock  at  L 1  per  soarc.  By  terms  of  a  plan,  on  which 

jeent  serial  debenturi’s  at  a  price  Tlie  recent  refunding  i.s.siie  the ! Fre.sently  7.2  million  shares  are jshareholders  will  vole  June  30, 

!of  98  11  on  which  basis  net  cost  of  eased  substantially  to  ttie|outstanding  and  mention  has  been  proceeds  of  the  sale  of  the  a.ssen 

i  98  9.5-1100.05  range,  but  this  wasimade  in  'Hie  Financial  Times  thatjwill  go  to  redeem  outstanding  pre- 

bonowing  to  commis.sion  i.ss  3.6.H  aftermath  of  allotment. | Bowaters  ha.s  been  heavily  pur- ; ferred  stock  at  par.  with  the  bal- 

|per  cent.  Four  other  bids  were  ,ather  than  solely  the  reflection  ofichased  in  recent  months  by  North  ance  di.stributed  to  holders  of 

Isubmitted  for  the  issue.  -A  grant  mai’Uel  coiidition.s.  American  investors.  common  shares. 

'of  $61  800  has  been  eiven  for  the  a"  indication  of  the  iincer-.  H.  C.  Hood  announced  a  novel;  - 

,of  $bl.8l)0  nas  been  given  for  the  partly  attributable  to  ihcjoffcring  this  week  consisting  of;  HARDING  CARPETS 

I  loan  by  the  Provincial  Secretary,  comer’s  oncoming,  two  rumour- ips.OOO  of  '  note  certif  icales"  plus;  Harding  CarpeLs  Ltd.  announces 

-  ed  new  i.«.«ues  now  appeal'  to  have  income  units  of  Cana-  jj^^j  under  the  "rights”  granted  to 

IVRY  SUR  I.E  LAC  beon  shelved  until  later.  The  On-  doil  Production  Finance  Ltd.,  a  executives  of  the  company,  dated 

Desjardins,  Couture,  Inc.  has  tario  Hydro  financing  is  under-  l^od  associate.  In  brief,  the  latter  December  17,  1952,  500  shares  were 
been  awarded  an  issue  of  $22,000  stood  to  have  been  deferred  to  the  concern  acUs  much  as  an  accep-  issued  on  March  13.  1955.  There 

fifteen-year,  3-3^2  per  cent  serial  fan  while  an  issue  of  $800,000  of  company  ‘s  offering  se-  gre  234.204  shares  outstanding  and 

debentures  of  the  municipality  oficornerbrook  .school  district,  fol-  trea.sury. 

Ivry  surle  Lac,  Quebec,  at  a  price  lowing  receipt  of  tender.'  by  the  ate  of  Wainwright  Producer^ a^  -  ......  - 

of  97.11.  On  this  basis  net  cost i  Newfoundland  authorities  now  is  Rlfiner^Thrisfue  bears  a  couoon 

?876"nercent  ‘%h"?ee 'other^'Ien' "  of  5  per’ cent  and  matures  in  1963, 

3.876  per  cent.  Three  other  ten-ifoR  year.  tor  a  term  of  eight  years 

ders  were  subrnittcd  for  the  issue.  on  the  subject  of  new  I.ssues  the  function  of  the  financing  is 

nv  nniuiu , a  ^  new  offering  con.si'ts  to  fill  the  gap  left  by  the  practice  ^ 

TOW.N  OE  DONNACONA  of  220,000  shares  of  4  4  per  cent  Canadian  banks  to  avoid  term 


Town  of  Donnacona.  Quebec,  pgr  $50  preferred,  at  $49.50.  Wo(3d,  joans  of  a  duration  in  excess  of 
has  awarded  to  A.  E._  Ames  &  Co.  Qundy  h»s  underwritten  $4.0  mil-  3  or  4  years.  The  proceeds  of  the* 
Ltd.  an  issue  of  $25,000  twenty-  Great  Lakes  Power  4'4S/75  issue  will  be  deposited  with  Tru*l 

year,  3  per  cent  serial  debentures,  Gairdner  is  bringing  out  an  companies  who  will  advance 
^  price  of  ^f  Decourscy  BrewLs  deben-  funds  to  Anoco  against  production 

93.13.  (3n  this  basis  net  cost  of|tures  in  the  amount  of  $600,000.  receipts,  for  the  purpose  of  devel- 
borrowing  to  municipality  is  (5 :  rnaturing  in  1962  and  carrying  a  opment  well  drilling.  A  number 


per  cent.  Four  other  tenders uf  g  cent  plus  stock  of  investment  houses  are  associat- 
were  submitted  for  the  loan.  'purchase  warrants.  The  Manitoba  ed  with  Flood  in  the  offering. 

CDAIUVII^  rnivvc-u.D  Hydro  issue  is  exported  shortly.  - 

Last  week  marked  the  f.rst_an-  Coehron  Murrav 


ToSp":^f'*^Fr^n"k7irS;^  ^as. ^veek  ^  Murray  Has 

o"f  Ncw  Eligible  Book 

lurk.  m1tu'J'^ng""9"5V’70y'at  a ‘;]’r‘ire!'''a-'\at  h'R^es^  ’[f'onl'except!  thI°E?igib’le  List  il^again^^vaHabk 
of  100.11.  Purpo.se  of  loan  i.'  for  when  the  sv-  from  Cochran.  Murray  &  Co,  Ltd.. 

a  public  school.  in  Money  ^  dealers.  This  is  the 

I  _  'tern  was  being  bioken  in.  Money 


SCOTSTOWN  SCHOOL 

Quebec:  School  Commissioners 


icm  Wds  ueii  ^  U  U  _  .  mfst  edition  of  this  book  which  list 

eased  a  bit  thL  kh  preferred  and  common  shares 


London  was  essentially 


listed  on  the  Montreal  and  Toron- 


partment  of  Education  to  selliai  ■”  ,  tr  i.-  IP^aies. 

.$53,500  of  bonds  over  the  counter HTa'’'" '"-'Ltutional  tiading  in  u.i  .  available  shows 

lat  99.50  for  the  1956-60  maturities  '■'^ay  come  t(i  a  *^‘"P"‘a'Y  42  additional  entries  which  ap- 

iand  at  99  for  the  1961-75  maluri-  ri^ain  feature  of  the  iiel.ppa,-  for  the  first  time  and  .33  de¬ 
fies  for  an  average  price  of  99.3318 , ‘^3P‘*al  outflow  from  Canada  m  3j  which  are  due  to 

il.ssue  comprises  $35,.500  of  bonds  <>’«■  •‘‘st  quarler  of  the  year  ^aijiredemption  of  the  preferred  stocks 
at  34C  19.56-60  and  $18,000  at  4'n  chiefly  due  to  the  movement  oCor  share  exchange  of  the  common 
1961-735.  Net  cost  of  the  loan  -'hort-ierm  funds  to  the  United  stocks  concerned. 

icomes  to  3961'..  The  Provincial  Kingdom  for  interest  arOiliage.j  - 

ISecretary  has  given  a  grant  of  During  March,  for  instance  9()-day ,  M.S.E.  SEAT  SOLI) 

$35,932  for  the  loan.  U.K.  treasury  bills  were  selling  to.  a  .sale  of  a  seal  on  the  Montreal 

;  _ ’ _  yield  about  3.80  ithis  week  3.97i;lStock  Exchange  took  place  on 

^  |,j  ,  lih  Canada  the  rates  averagedl.June  14.  at  $27,500.  The  previous 

iCOnSOllddtlOn  laoout  1.13  per  cent  Hhis  weekjsale  was  at  $28,000.  on  April  7, 

!  'about  1.30-1.351.  The  average  noon  5954  At  present  there  is  a  seat  of- 

;Ca|.  lA/sf AV'ins it  disvount  on  90  day  forwaid  stei  - 1  fcj-^q  at  $30,000. 

iror  Wdierman  Inug  i,,  Canada  was  1  cent  or  0.36 1 -  - - 

_  per  cent.  The  net  theoretical  ad-  : 

In  order  to  consolidate  the  vantage  before  commissions,  of :  — SB 

world-wide  Waterman  organiza-  employing  Canadian  funds  in  tliCi 
tioii.  I,.  E.  Waterman  Pen  Co.  Ltd.,  London  market  was,  therefore,  j 
the  Canadian  company,  which  di-  about  l',4  percent  per  annum, 
rectly  or  indirectly  controls  the  Should  forward  sterling  sharply 
American  and  English  concerns,  weaken  it  presumably  would  nul-  '\.Tr<or»f'T>'T'  ^  I  'irz-vm-o/^XT  i  xtc-v  r\%  m  t  -kjit 

ha.s  decided  to  acquire  the  minor-  lify  the  advantage.  ’The  fact  that  X  n  JboJjl  1  1,  X  HOMSON  AND  \-jOjVIPANY, 
ity  interests  in  these  two  sub-  Canadian  bills  have  lately  shown  imriTm 

sidiaries,  according  to  an  an-  a  tendency  to  rise  in  yield  (drop  LlMl  1  t/IJ 

ncuncement  by  J.  Ernest  Savard,  in  price)  is  a  factor  also. 

president.  This  will  give  the  Can-  The  New  York  market  was  nicirikni,,.. 

adian  company  100%  share  own-  something  of  a  contradiction  this  Underwriters  and  Distributors  of 

ership  of  Waterman  Pen  Co.  Inc.  week  as  the  short  end  represented  .  ..a,,. 

of  New  York,  the  original  parent  by  the  90-day  treasury  bills  and  GOVERNMENT  and  CORPORATION 

company  of  the  Canadian  firm,  call  money  slipped  in  yield  while 

and  of  Waterman  Pen  Co.  Limited  the  long  end  went  higher.  Call  SECURITIES 

(England).  The  French  Waterman  money  moved  into  the  H8-2  range 

company  operates  strictly  (in  a  from  the  P/8-2  bracket  while  90-  355  St.  James  Street  West  •  Montreal 

royalty  basis  and  this  contract  has  day  bills  dropped  in  yield  to  1.36 
been  renewed  for  fifty  years.  Pro-  from  1.45  last  week.  The  long  end 

fiUs  from  this  source  have  increas-  g.s  represented  by  the  2>/4S/61  and  Montreal  Quebec  Toronto  Ottawa  Hamilton  London,  ont. 

cd  very  considerably  of  recent! the  2 tis  72  eased  in  price  as  yield.s  kitchener  Winnipeg  regina  Calgary  Edmonton  Lethbridge 

years.  j  ro.se  from  2.62  to  2.66  and  from  2.74  vancouv'er  victoria  saint  John,  n.b.  predericton 

In  November.  1954.  the  Cana-; to  2  77  respectively.  ' 

dian  company  acquired  a  control-!  provincial’  bond  marketj 

ling  interest  of  51%  of  the  (’om-j which  usually  adjusts  itself  to  the: 
mon  .stock  of  the  American  con-|Qanada  market  within  a  week  orl 
cern  (carried  at_cost  of  $323,900  atigo,  eased  off  this  week.  Since 
January  31,  1955.)  in  exchange  sentiment  has  been  rather' 

32.000  shares  of  the  Canadian  noticeable  in  the  long  end  of  thei  nPif/N* 

Company  s  common  stock.  Thejcanada  list,  and  since  provincials!  1  HUMoOM 

Canadian  company  had  previous- are  mainly  in  this  bracket,  de- 

ly  held  a  17.2%  interest  in  thcn-ijncs  from  %  to  ‘4  were  noted!  M*inbi 


Covernment 

and 

Corporation 

Securities 

Enquiries  Invited 


A.  E.  Ames  &  Co. 


Business  Established  1889 


MONTREAL 

TORONTO  WINNIPEG  VANCOUVER 
VICTORIA  CALGARY  NEW  YORK 
LONDON.  ENG. 


Conservative 
Municipal  Securities 

Canada’s  growing  population  and  economic 
strength  have  brought  increased  prosperity 
to  most  of  her  leading  cities.  Municipal 
Debentures  supported  by  taxation  levied  in 
these  cities  have  a  place  in  almost  any  con¬ 
servative  investment  portfolio. 

We  as  principals  have  pleasure  in  offering 
the  following  Municipal  Debentures  which 
provide  a  conservative  investment  in  con¬ 
junction  with  an  attractive  yield. 


Ti.m  big  question  now  hanging  over  the  New  York  market  of  the  American  con- j  Canada  market  wit’hin  a  week  or 

i.s  the  frame  of  the  legislator.'’  mind.  If  they  were  worried  cern  (carried  at_cost  of  $323,900  atigo^  eased  off  this  week.  Since 
enough  to  call  for  an  investigation  at  the  410  level  how'  do  they  u'’  in  exclwngc  forkgarish  .sentiment  has  been  rather 

f»»i  h„ii.  ,4  4461  CanachanLoticeable  in  the  long  end  of  the 

feel  about  the  bulls  at  445.  Company  s  common  stock.  Thejcanada  list,  and  .since  provincials 

The  story  has  it  that  the  market  will  not  be  disturbed  by  Canadian  company  had  previous-  gj-g  mainly  in  this  bracket,  de- 
anything  that  will  knock  it  off  until  the  Summit  conference  ![>'  ®  17-2%  interest  in  the|(.iif,£.s  from  %  to  ‘4  were  noted, 

™  .  ,  .  .  •  J  ,  i  J  ,  lEnglish  company  (carried  at  cost  f, .(i,.  'phe  Quebec  Hvdr.o 

IS  over.  THings  mu.s  be  kept  nice  and  bullish,  warranted  or  not.  j„f  $77  jgg  at  January  31.  195,5i  andlrH^/r/  ea’.sed  %,  New^^^^ 
for  prestige  or  whatever  other  reason.  After  that  if  the  bullish-  Ithe  American  company  held  70'7)  !3:i4s/76  were  off  *'/4  while  Nova 
ness  continues  to  run  rampant,  money  maybe  tightened  further  common  stock  of  the  Eng- 3'4S/75  were  off  's.  Certain 


Thomson  &  Co. 

M*inb*r< 

Montreal  Stork  Exchange  Canadian  Stork  Exchange 

The  Toronto  Stock  Exchange 


Wood,  Gundy  Buys 
PGE  Note  Issue 


MORE  B.C.  POWER 


Rate 

VielH 

Municipality 

% 

Due 

Price* 

/V 

Metropolitan  Toronto 

M 

1967 

100.00 

3.25 

Metropolitan  Toronto 

.W 

1971 

98.50 

3.37 

Metropolitan  Toronto 

3^2 

1975 

99.38 

3.,S4 

Vancouver . . 

3>2 

1970 

99.. SO 

3.,S4 

Vancouver . 

1973 

101.. SO 

3,63 

Calgary. . . . 

3^i 

1969 

100.55 

3.45 

Victoria . 

3?i 

1965 

,101.00 

3.63 

Regina . 

3M 

1965 

101.69 

3.55 

Regina . 

Wi. 

1977 

100.00 

3.75 

Charlottetown . . 

1967 

101.25 

3.62 

Charlottetown ...... . 

SU 

1975 

100.00 

3.75 

:  -  while  e.,.,vlhi„g  el,,  poihl.  to  lee, ....11,81..  pe™.„,„t  ,  IS’fSS'  ^ 

inflationary  trends.  Irectly  and  indirectly  some  87,2'.  The  Corporation.',  which  tend 

I . . . . . . lof  the  English  Company  common  to  lag  behind  inlere.st  level 

R.iuc  I  MORE  B.C.  POWER  '-’'‘'iVy  .  •  .  .  •  anything,  a  little 

TTOOd,  iSUndy  Duys  >0  U  )^imt>rily  inlere.'l  jn  more  buoyant  this  week. 

PGE  Nnta  l««ue  Briti.sh  Colurnbia  Power  Coip  American  company  will  be  .Mgoma  Central  .5'/.59  gained  1 

|Ltd.,  advi.^cs  of  the  issuance  of'acQ'Uired  through  an  exchange  of  point  on  New  York  buying,  while 
Victoria.  —  Wood,  Gundy  and  igri  additional  2..565  common  .shares|shares  with  no  cash  involved.  The  the  Bell  Telephone  3'’'4.s/79  were; 
Co.  Ltd.,  submitted  the  highest!  .  ,  cnhcrrimion  nrice  of  $16 025 i minority  interc.st  in  the  np  U.  CPR  Su-.'  and  4.s  were' 
bid  for  an  i.ssue  of  $1,000,000  '  '  ^  Company  will  be  acquir-  very  active  at  113  and  116  re- 

.short-term  Pacific  Great  Eastern  P*'t' .share  to  certain  official.' of  the, pd  partly  for  stock,  partly  for;speclively  and  the  new  Bowaters 
Railway  notes  maturing  Decern-  company  and  its  subsidiaries  upon!cash.  The  English  company,  which  Power  i.s'siie  in  demand  at  98. 
ber  30,  1955,  according  to  an  an-  the  exercise  by  such  officials  of|has  active  outlets  in  69  Common-;  Indii.strial  bonds  to  trade  active- 
nouncement  by  Premier  W.  A.  C. 'the  options  granted  to  them.  Therel wealth  markets,  has  shown  a  28%!ly  included  the  two  B.A.  con- 
Bennett.  iare  3,229.743  common  shares  is-  increase  in  sales  in  the  last  four  vertibles  and  Cockshutt  5s/68  ac- 

'I’he  Premier,  who  also  is  headi^ed_and  outstanding. _  _ Imonths.  live  at  97'i.  Canadian  Petrofina's 

of  the  B.C.-owned  PGE,  states!  '  ~  .  - 

I  Sice  ^of  99‘M022"cents"or  a 

jyield  of  slightly  more  than  1.74  H  W 

;pcr  cent  annually.  ^ 


355  St.  James  Street  West 


Montreal 


*Prices  quoted  "and  accrued  interest’’ 

Circulars  containing  information  and  detailed 
financial  statistics  are  available  for  each  of 
the  above  municipalities.  Orders  and  en¬ 
quiries  by  mail  or  telephone  will  receive 
prompt  attention. 


Wood,  Gundy  &  Company 

Limited 

Toronto  Montreal  Winnipeg  X'ancouver  Halifax 
Saint  John  Quebec  London,  Ont.  Hamilton  Ottawa 
Kitchener  Regina  Edmonton  Calgary  X'ictoria 
London,  Eng.  Chicago  New  York 


I  BRIDGE  &  TANK  OFFER  I 

j  Bridge  and  Tank  Co.  of  Canada,! 
Ltd.,  is  offering  to  purchase  out-| 
standing  capital  stock  of  Sawyer-! 
Mas.sey  Ltd.  at  $5.60  (Canadian  [ 
funds)  per  share.  The  offer  ex-; 
pires  June  30,  1955.  I 


MORE  ABmBI  SHARES 

Abitibi  Power  &  Paper  Ltd  ad¬ 
vises  that  an  additional  650  com¬ 
mon  shares  have  been  issued  out 
of  the  60.000  shares  held  in  reserve, 
under  option  agreements  in  favour! 
of  senior  executives.  There  arc! 
now  4.162,718  common  shares  out¬ 
standing. 

INVESTMENT  COMPANIES! 

(Supplied  b.v  McCuaig  Bros.  Inc.) 

June  2Ut.  188.1.  I 

Divs.  Paid  I 

1954  (Cen(s)  Bid  Asked 
•Affiliated  Fund  23-(29)$6.19  $6.70 


SERVICE 


To  Investors 

Investor*  are  invited  to  avail 
themselves  of  any  of  our  services, 
to  call  upon  us  for  recommenda¬ 
tions  regarding  the  purehase  or 
sale  of  securities.  The  experience 
we  have  gained  in  the  selection 
of  sound  securities  over  a  period 
of  fifty  years  is  available  to  you. 

Orders  accepted  for  execution 
on  all  stock  exchanges. 


To  Industry 

Capital  requirements  of  corpora¬ 
tions  usually  change  with  busi¬ 
ness  conditions.  Plant  expansion, 
modernization  of  existing  plant 
or  more  working  capital  often 
mean  more  profits. 

shall  be  pleased  to  discuss, 
without  cost  or  obligation  to  you, 
methods  of  providing  additional 
funds  for  your  particular  need. 


Balanced  Fund  .  .  1.^ 

CanaFund  .  lin 

ican.  Investment  Fund  29 
'rommonweaUh  Ini.  2f 
I  Corporate  lnve.<$tors  .  2.Si 
Grouped  Income  .  .  22> 

Gr.  Oil  &  Gas  Inv. 
Investors  Mutual  29 

Leverage  Fd.  of  Can.  20 
•Mas.s.  Inv.  Trust  102 
Mutual  .Arc.  Fund  22i 
Mutual  Inc.  Fund  19. .1 
•Wellington  Fd.  Inc.  0;t 


.5.15  5.66 

3.1.60  36.79 
fl.71  9.56 

7.64  8.40 

8..1S  9.08 


20  5.5.1  6.08 

102  1 24 >11. 48  14.01  i 
22Ja  6,01  6.51, 

19.1  5.12  5..56j 

81  (62>26.62  29.01  | 


Domihion  SECURines  Grph.  Limited 

Vndertvriters  and  Distributors  oj  Investment  Securities  since  100] 

rORONTO  MONTREAL  NEW  YORK  LONDON  ENG  WINNIPEG  CALGARY  YANCO'l''ER  VICTORIA 
LONDON  KITCHENER  SRANTfORO  HAMILTON  OTTAWA  QUEBEC  HALIFAX  SAINT  JOHN 

SO  Ring  Street  ITip*!,  Toronto,  t.anndn 


If  you  have  savings  avoilobla,  ond 
would  lika  to  know  of  suitoblo 
investments,  coll  in  or  write  to  gs. 

McLeod,  Young,  Weir  k  Company 

UMirio 


50  King  Slr««t  Wiijf 
Toronto 
EMpIr*  4-0161 
Ottowo  Winnipeg 


276  St.  Jomu  Str«ef  W*it’ 
Montreal 
HArbour  4261 

london  Hamillon  Vancouver 


I  •— L'.S.  Fund  (  J— Capital  Gama  Uistri 


THE  FINANCIAL  TIMES,  JUNE  24,  1955' 


Silk  and  Rayon  President 
Calls  For  Trade  Revision 


B.C.  Forest  Vice-Pres. 


Weekly  Banking  Statistics 


(PrelimiiMfT  eitlmstes  —  Millions  of  dollars) 

Change  from 

Ai  at  —  —  —  — 

Junet  SS  June  1/S5  June9/S4  | 


Supt.  of  Branches 


Toronto.  —  Canadian  policy  on  tric.s,  was  handicapped  by  condi-  ,  ]  CHARTERED  BANK  ASSETS 

international  trade  needs  revising  lions  largely  hevond  its  control.  :  1 

to  “bring  it  in  line  with  the  real-  Mr.  Taylor  said:—  S  Of  Canada  Deposits  and 

tties  of  the  day,”  Brinley  Taylor,  “One  of  the  most  severe  handi-  ;  1  '  j  Notes  .  81( 

presidet  of  the  Silk  and  Rayon  caps  is  the  fact  that  operating,  as,i  W**%*..  W  ’  Dav-to-Dav  Loans  111 

Institute  state.s  here  in  his  presi-  we  do,  in  a  relatively  small  popu- 1  j  s-®  /  1 

dential  address  to  the  annual  lation  with  high  living  standards.  I '  !  '  "M  *  Canaoa  securities 

meeting  of  the  in.stitute.  we  are  vulnerable  to  competition , ,  V  .  ■  |  Treasury  Bills .  41( 

Canada  is  no  longer  he  pointed  from  foreign  producers.  V  !  j  ^]|  Other  ...  .  .  3  22' 

out  an  agricultural  nation  sending  “The  difference  between  Cana-;!  I  . 

food  and  raw  materials  abroad  dian  wages  and  those  of  European  !j  \ 

to  obtain  money  to  buy  consumer  and  Asiatic  countries  is  startling,  li  \  i  Total  .  3,64^ 

goods  in  foreign  markets.  The  The  earnings  of  workers  in  France  |;  I  Clf-hor  rnnadinTi  ‘^priiritipc 

majority  of  Canadians  now  make  in  the  synthetic  textile  field  are  i  •  |  ^  yanaaian  oec  nil 

their  living  from  domestic  manu-  less  than  halt  of  Canadian  work- 1 !  provincial  .  o^t 

facturing  industries.  “I  is  time”  ers.  .Japanese  pay  is  about  12  per  ^  Municipal  20* 

he  said  “our  tariff  structure  reco-  cent  of  Canadian,  and  Italian  P^iy  i  Pnvr,/,,.nfo  .toe 

gnizod  this  fact.”  is  only  about  1,1  per  cent  in  some  ^  v-uipuiritc  -tui 

Mr.  Taylor,  a  Montrealer  who  fields."  djjL  *  - 

is  vice-president  of  Courtaulds  Stating  that  there  had  been  Total  .  93( 

(Canada!  Ltd.,  said  that  the  man-  “.some  slight  recovery  in  the  early  ^  Pooidonfiol 

made  fibre,  varn  and  fabric  in-  months  of  this  present  year  from '  iieMuemiai 

dustrv,  as  represented  by  the  in-ithe  very  low  levels  to  which  pro-’  Mortgfasres .  13'! 

stitut'e,  had  been  Mr.  Taylor  stated  I  duction  and  employment  .sank  in.  M.  »>•  HOLLAND  Loans  in  Canada 

rr'ir7ssirc"ol\’‘<^av;%S  The  appointment  of  VV.  VV.  Hoi- ^  '  (ex.' day-tO-day) 

imports  '  "This  improvement  has  been  due ^*1,'*?**  position  of  Vice-Presi-  Call  and  Short .  13? 

The  'industry  in  1954  produced  to  a  very  large  extent  the;denf.  PulP,  has  bew  ^  Provincial  .  1? 

90  million  yards  of  fabrics  com-  energy  and  initiative  of  individual, b\  H_  G.  Munro.  President  . 

pared  with  119  million  in  1950.  and  Canadian  producers  who  have  met,of  British  Columbia  ^oi^st  Pro-  Municipal  .  13( 

employment  had  dropped  from  the  challenge  of  import  <’ompeti-  ducts  Limited.  Mr^  Holland  has  Grain  .  31S 

18.600  to  15.900  in  the  past  two  tion  by  producing  good  materials | hail  30  Canada  Savintrs  Bonds  6' 

years  alone.  at  reasonable  cost  and  by  selling  PulP  and  Paper  industry  During  canaua  oavinps  conns  ... 

“I  do  not  hold  an  entirely  them  aggressivclv  to  the  Canadian 'Ihe  past  four  years  he  has  been  ^i\]l  Other  .  3,486 

gloomy  view  of  the  future  of  this  people.”  Manager  of  the  Oxford  Paper  - 

industry”  the  Silk  Institute  presi-  In  assessing  the  outdoor  for  the  Company  in  Kumiorn,  iviaint,  m^i^i  a  i  .4^ 

d.nt  said:  •Vv"ertheless.  the  industry,  Mr.  Taylor  said:  "The: US. A.  Prior  to  that  he  held  posi-  Total  . •  *  •  •  •;  I 

downward  trend  at  a  time  when  prospects  for  the  balance  of  l955,tions  with  several  Canadian  Pu.p  2,  CHARTERED  BANK  LIABILITIES 


]  CHARTERED  BANK  ASSETS 
Bank  of  Canada  Deposits  and 

Notes  .  816 

Day-to-Day  Loans .  113 

Gov’t,  of  Canada  Securities 

Treasury  Bills .  416 

All  Other  .  3,227 

Total  .  3.644 

Other  Canadian  Securities 

Provincial  .  320 

Municipal  .  205 

Corporate  .  405 

Total  .  930 

Insured  Residential 

Mortgrasres .  134 

Loans  in  Canada 

(ex.  day-to-day) 

('all  and  Short .  138 

Provincial  .  15 

Municipal  .  130 

Grain  .  312 

Canada  Savinps  Bonds  ...  63 

All  Other  .  3,486 

Total  .  4,144 


Manitoba  Adds  New  Areas  To 
Farm  Electrification  Program 


the  general  trend  of  busine.ss  act-  and  early  19.56  appear,  in  a  S^n-iand  Paper  Companic^^  Canadian  Deposits 

ivity  m  Canada  has  been  upward,  eral  way.  not  as  gloomy  as  they:  Mr.  Holland  was  elected  ‘O  tne  Co.rJnn..,  n  eoi 

and  when  world,  and  Canadian,  were  a  year  ago,  although  therelTechnical  Section  ^ccutivc  Personal  Sa\  ingfS .  5,521 

demantl  for  our  type  of  textile.s  w-ill  continue  to  be  very  difficult'Council  of  the  Canadian  Pulp  and  ^|]  Other  .  4,431 

and  textile  protlucts  has  been  In-  trading  conditions  in  our  business.  Paper  .-Xssociation  in  1949.  He  _ 

creasing,  is  verv  disturbing."  "The  long-term  prospects  for  the  served  as  Vice-Chairman  in  1930  rr  *  i  n  nco 

.  ...  .  „  ...  industry  are  largely  dependent  and  as  Chairman  of  the  Executive  lotal  .  9,952 

Valuable  to  Competitors  upon  our  own  efforts  in  holding  Council  in  1951.  i 3.  CHARTERED  BANK  CASH 

Stressing  that  the  industry  had  our  present  Canadian  market,  in  Mr.  Holland  was  born  in  Thor- 

increased  its  efforts  to  retain  old  finding  new  markets  at  home  and  old,  Ontario. _ RESERVES  — 

markets  and  constantly  sought  abroad,  and  upon  the  international  June  n 

new  outlets  for  its  products  but.  tariff  and  trade  policies  of  the  Ca-  rie.s,  but  it  is  reported  that  these  _ 

like  many  other  Canadian  indus-inadian  government.”  !  areas  have  not  experienced  a  Ca.«!h  Rfi.sfirvfi.s  .  81  .“i 

- i  'serious  fire  season  so  far  thisi  ‘  r-ol.., Jto*.  *  ’  * 

D  •  I  !  Montreal;  Labcl.s.  J.  M.  Heffer-  ycar.  Ratio  to  (Canadian  Deposit 

BrinICy  Tflylor  inan,  colonial  Weaving  Co.  Ltd..'  ^  - -  Liabilities  .  8.3% 

.  1  I  Peterborough.  Ont.;  Shoe  Laccs.iCillr  JjT  Rnvnn  - 

Afiain  Heads  SRI  .  f"  ^  welch.  Textile  Manufactur-  ^  •  p— ==^== 

Hycilll  ncaua  Toronto.  Chairman  AnnUOl  McetinQ 

-  of  the  Industrial  Relations  Com-  ^ 

Toronto:  Brinley  Ta.ylor,  Mont-lmittee  is  G.  Shaw,  Courtaulds  Toronto  — The  27th  annual  meet- 
real.  vice-president.  Courtaulds' (.Canada)  Ltd.,  Cornwall.  'ns  of  the  Silk  and  Rayon  Insti- 

(Canada)  Limited,  was  re-elected  I  - - - - -  tute.  a  national  organization  of 

president  of  the  Silk  and  BayonjT^«*j|p  Canadian  producers  of  man-made 

Institute  for  a  second  one-year  '  **'"*  I  ecnnicions  textile  fibres,  yarns  and  fabrics,| 

term  at  annual  meeting  of  Itt'iForni  AsSOCIOtlOII  'Jn—  June  16-17,j 

Viorp  n  T..  Rruck.  Mont-  T93D. 


RESERVES  - 

June  1-t 

Cash  Reserves  .  815 

Ratio  to  Canadian  Deposit 
Liabilities  .  8.3% 


Winnipeg  —  The  19.55  supple-  distribution  to  serve  the  soufh- 
'mentary  farm  construction  pro-  west  section  of  the  city  was  com- 
! gramme  whereby  electric  service  pleted. 

i.s  extended  to  farms  in  previously  A  total  of  4.3,053,900  kilowatt 
energized  areas  is  now  underway  hours  of  electricity  was  distri- 
in  Manitoba,  according  to  the  buted  by  the  Commission  for  the 
regular  monthly  report  issued  by  month  of  May.  This  was  an  in- 
the  Manitoba  Power  Commission,  crease  of  11%  over  the  same  per- 
As  a  result  of  this  construction  iod  last  year, 
a  number  of  farms  in  the  munici- - 

paiitics  of  Stanley,  Portage  la  Department'  Store 
Prairie  and  Rockwood  are  being  .  , 

electrified.  Additional  farms  in  April  SflleS  Up 
the  following  areas  are  slated  to  „  ,  .  ^ 

be  electrified  shortly  .  .  .  Rhine-  Ottawa.  —  Sale  of  department 
land.  Franklin,  Piney.  Stuartburn.  stores  in  Canada  during  April  to- 
Dauphin.  Swan  River  Valley,  Rcy-  tailed  $89,802,000,  an  increase  of 
noldl  AIon.sa.  Whitemouth  and  4.3  per  cent  over  sales  in  April 
the  Intcrlake  district.  past  year,  the  Dominion  Bureau 

^  ®4?'!,n1ng  "of'^'TaSss'ion 
reconditioning  (if  transmission  gjj  regions  except  the 

2  12i  KHBHBHHHIBHHHHI  Atlantic  provinces  and  Saskat- 

^  I'"-*  ^  pleted  during  May  including  the  chewan.  The  large.st  gain  in  April 

F.  S.  SHARPE,  who  has  been  ap-  6(5,000  volt  tower  line  from  Win-  the  same  1954  month  was  in 
pointed  superintendent  of  Bank  mpeg  to  Pemtage  la  Prairie.  The  British  Columbia,  where  sales  ro-^e 

c  inn  of  Montreal  branches  in  the  66,000  volt  Oakville-Neepawa  1:0095  pg^  gg^j  $14,045,000  from 

”  4^"  bank's  Manitoba  and  Saskatche-  was  likewise  overhauled  and  new  $12,827,000.  In  Quebec  .sales  rose 

3  6  wan  districts,  .succeeds  Daniel  W.  voltages  regulating  eejuipment  was  5  9  cent  to  $17,206,000  from 

4  _  11  Casey,  who  becomes  chief  inspec-  installed  at  Homewood.  Substa- $jg, 247,000. 

n  _  lyi  tor  at  the  head  office,  Montreal,  tions  at  Cabot  and  Oakville  were  Department  store  sales  for  the 

^  'J:  Mr.  STiarpe  will  have  his  head-  overhauled  and  work  was  finish-  week  ended  June  11  were  up 

-  3  —  7  quarters  in  Winnipeg.  ed  preparatory  to  the  installation  12,7  per  cent  on  a  national  basis, 

45  132  capacitor  and  reactor  voltage  and  the  percentage  increase,  b.v 

_  _  trust,  they  are  subject  to  legal  control  equipment  at  the  Tre-  provinces,  compared  with  the 

discioline  herne  terminal.  |samc  1954  week  were:  Atlantic 

38  —  73  ■  B  ■  _  .  .  May  construction  included  the  Provinces,  8.3  per  cent;’  Quebec, 

In  Great  Britain  a  license  is  extension  of  service  to  nine  oil  11.1  per  cent;  Ontario,  15.4  per 

not  necessary.  Anyone  who  wishes  wells  in  the  Pierson  district.  This  cent;  Manitoba,  r.2  per  cent;  Sas- 

1  4n,  to  ran  sell  a  nolirv  Life  insur-  is  tile  Brst  group  of  wells  in  this  katchewan.  1.5.4  per  cent;  Alberta. 

-  442  to.  can  sen  a  policy.  Lite  insur  service  made  avail-  10.9  per  cent;  British  Columbia, 

-141  710  sellins  becomes  a  part-time  gj^jg  jg  ,hem.  12.3  per  cent. 

_  _  occupation  with  many  people.  At  Neepawa  a  distribution  pro- - 

1  1  Thev  sell  nolicies  as  casually  as  ject  was  finished  which  permits  In  1954  Canada  imported  $78,436 

-141  1,152  sen  po.icics  as  casually  as  Manitoba  Power  Com-  worth  of  anchors  for  vessels  from 

they  would  a  bunch  of  bananas,  mission  and  the  Manitoba  Tele-  the  United  States  and  the  United 

To  keep  the  situation  under  con-  phone  Svstem  to  use  the  same  Kingdom.  They  w-eighed  a  total  of 

-  trol,  British  legislation  says  that  P^les-  A‘t  Brand()n,_work  on  new  4.51 1.000  pounds. _ _ 

May/ss  June  54  promotional  literature  or  corres- 
807  896  POfdPtcs  pertaining  to  a  policy 

ican  be  taken  as  part  of  the  con- 


Again  Heads  SRI 


term  at  annual  meeting  of  In-iForitl  AsSOCiatioil 
stitute  here.  G.  L.  Bruck.  Mont-; 


YOUR 

LIFE  INSURANCE 


real,  president,  Bruck  Mills  Organizational  work  has  started  Discus.'iior.s  pertaining  to  pro-i 
Limited,  was  re-elected  vice-pre-  on  the  formation  of  an  associa-  Cueing  and  marketing  man-made 
sident.  Ubn  of  textile  technicians  in  textiles  will  occupy  mo.st  of  the 

The  institute,  which  represents  ^'"Sston.  Ontario  and  district. itwo-day  gathering  at  the  Guild; 
Canadian  producers  of  man  made :  Some  40  persons  attended  a  meet- 1  of  .Ml  Arts.  Scar'oorough.  Guest, 
Hbres  and  textiles,  completed  '"f  Queens  University  and  de-  speaker  will  be  Mr.  N  P.  Peter- 1 

business  at  the  27th  annual  mcet-,c‘fied  unanimously  to  form  theUpn.  O.B  E..  president  of  Canadian 
ing  with  the  election  of  officers 'Sroup.  :Acme  Screw  and  Gear  Ltd.,  Tor- 

for  the  ensuing  year.  The  style  and  title  of  the  asso-jonto.  who  will  talk  on  Canadian  I 


EVERYDAY  PROBLEMS 
DISCUSSED  AND  ANSWERED 

By  Charlie  Pike 


rcspondence  is  as  technically  com 
plete  as  the  policy  document  it 
self. 


ito  understand;  lacking  under 


sured;  the  hazards  of  such  wide- | 
I  spread  under-insurance  are  so  ap-' 
parent  that  the  government  cn-| 
, acts  welfare  laws,  thu.s  putting  it-j 
Iself  into  the  insurance  business. 
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Mali  materials  handling 

1  EQUIPMENT 

for  the  ensuing  year.  The  style  and  title  of  the  asso-lonto.  who  will  talk  on  Canadian  I— ... 

_ .if  tho  ovo  iclation  was  left  to  an  organizing 'trade  at  the  annual  dinner  on  June  *•'  *•* 

-  ^  rf  T  M  Rpaiinre  ATont  icommittee  and  the  following  pro- 1 16.  LI  I  •£  I  D  •  •  ^  J  c  ,  .  So  far  these  conclusions  arej 

re^l  CanadiJn  Che^ica^  ami  Cel- ' officers  was  elect- 1  Mr_  Brinle.v  Taylor  president  ofjHaS  Life  InSUronCe  BuSmeSS  111  Canodo  Something  [decidedly  pro-Canadian.  It  is  dif- 
reai.  canaoia  un  w;  iCd  to  hold  office  until  first  meet-ithe  Silk  &  Rayon  Institute,  will  ■  ____  I  I  IT  >  If  i.  .  1  •.  .u  .u 


1  T  (a  .  Tj  R  win«r,r  i^d  to  hold  officc  URtil  first  meet-,  the  Silk  &  Rayon  Institute,  will  1  1 1  IT  > 

rti  'sj-  w  P  Atae^-'mg  of  the  new  group  later  this 'deliver  his  annual  report  to  mem-  *®  Leom  trom  PrOCedure  IH  U.K.r  ficult  to  keep  it  otherwisf 

Montreal.  Cl  .  p  'year:  President.  Walter  Metcalfe,  hers  at  luncheon  on  June  16.  .An-  ....  j  mi.  ui-  .u  u  .  results  speak  for  rtiemselve? 

Hoplff A  E  ■  Stewa^^^^^^  Chemical  Co.  of  Canada;  Inual  business  meeting  will  be  held  I"  »  discussion  among  a  group  cades.  The  public  there  has  not  3^,^  differences  wf 

iiceiii  cid..  .  ^  aie  d  .isecrctary. treasurer.  E.  A.  Boyce,  that  afternoon.  of  life  insurance  branch  managers,  the  same  resistance  to  advertise-,  ,,  j  , 

C  F.  W™"rd.^St.  Sthar“cs;|T-yl-7  ""if  ^ -  **  -'l^ort  time  ago,  1  heard  them  ments  suggesting  that  they  mail  "J",  ”  ‘ 

Ont..  Grout  .s  Ltd_:  W_  V..  HoUonJ  mmittee, ,  Jg  5gg„  !„  ^  information  about  J  Canadian 

S  Ltd,:  E.  F.  King. '^Montreal.’^f  Canada  of  pro- -  Electricity  Demand  received  from  British  emigrants,  a  policy  or  a  programme  of  fin-  obligation  to 


ficult  to  keep  it  otherwise;  the' 
results  speak  for  themselves. 

But  from  differences  we  can 
learn.  If  we  don't  learn,  we  ret-! 


YALE  hand  and  electric  power 


hoists,  capacities  from  %  to  40 


tons.  Industrial  lift  trucks, 
warehouse  trucks,  casters  and 
hand  trucks  are  available 
from  Fairbanks-Morse;  your 


source  of  supply  for  all  types  of 


materials  handling  equipment. 


16  branches  across  Canada 


Ont..  Grouts  Ltd..  W.  V  Holton,  ^  Beennett  ^Du  Pont  Co  ^’dc  Gam  ScCn  In  talking  of  calls  their  offices  had  in  a  coupon  for  information  about  t  u  ,■  iv,  .  /-  j- 

Hamilton  Glendale  Spinning-  /  *7'  oeennett,  uu  Horn  (-0. '  .  .  .  ...  ,•  -  *■  f  believe  that  Canadian  com- 

11-11  T.j.%  f  V!,.™  A.Tnntroai  .('I  Canada  Ltd.;  chairman  of  pro- -  FlertrieiFv  Demand  received  from  British  emigrants,  a  policy  or  a  programme  of  fin-  .  ,  ui-  . 

^  gramme  committee,  E,  G,  Drake,  1  UCmana  ask  ques-  andal  security  ""  obligation  to  raise 

Domil  Ltd.  DrmH  ’r®''>done  Division.  CIL  '54;  chair- 1  Ottawa.— Expansion  in  demand;.  ,  .  .  •  their  present  standards  even  high- 

Fabr^c°  H  ^B  Hood.  Montreal  electric  power  in  Canada  tojtions  about  buying  a  life  insur-  it  is  only  in  the  past  twenty-  to  hire  even  more  selectively, 

T  (,4  =nri  w-Harold  Garner.  Du  Pont  Lo.  of  14.3  million  kilowatt  hours  m  ance  policy.  five  years  in  Canada  that  the.  .  ■  .  ■  , 

?  ?•  1958.  is  indicated  in  a  survc.v  con- !  Fr^nklv  such  a  situation  is  nn-  ^  .  l  r  I  .u  exlensivel.y. 

J.  Veitch.  .  pan  Thiir  It  was  also  decided  at  the  meet-  ducted  ciy  tde  Bureau  of  Stalls- 1  ,  •  '  u-  I  t  ••  •  .concept  has  grown  of  making  the  'I'hey  ^ill  then  achieve  the  pro- 

S  Ltd  G^anbv  Tq  ThJow^  c'nairman  of  whirt  waT  H. . ^cs  in  co-operation  with  ,he|t>sual  m  this  countr.v.  Life  insur-  sale  of  life  insurance  a  profes-  objective-to  have  the 

sters.  W.  V.  Holton;  Dyers.  S.  S.iC.  Me_rserEau,  Terylrne  division. .Canadian  Electnc^^  A^^^^  has  grown  trernendouidy  in  sional  occupation.  The  CanadianLjg  gf  jjfg  accorded 

.Jeffries,  Dominion  f ^ the  Cana-  public  still  does  not  yet  fully  , he  same  re.spect  given  to  the  pro¬ 
ving  PQ  BraWed  eLsTs  C  Textile  Technical  Federation,  co-^  The  19,58  prediction  in  firm  d.an  public  at  large  have  not  yet  realize  the  change  that  is  taking  I  f^.jgg,  jhe  industry  left  in 

F.  Duclos.  Belding-Corlicelli  Ltd,  .urdinating  bod.v  for  six  other  Can-  r'0";er^peak^jead  dem^and^repre-  got  around  to  calling  life  insur-  place-the  training.  technical  |  the  hands  of  private  enterprise. 

— - i'  •'^•'over  1^1  mS  kv(^  in  ^  -'ay.  qualifications  and  aptitudes  be-  _ 

iDixon.  president  of  thee  federa-  ii  i  million  Kwn.  in  laoa  at  ,,  ..  .  ,  j  j  i. 

ition.  was  pre.sent  at  the  meeting  |a  growth  rate  of  7  per  cent  a  year.leould  you  fix  me  up  with  your  mg  demanded  by  the  companies 

_ _ I  as  were  representatives  of  mostlTdc  1954  figure  was  in  turn  33  number  one  policy  for  a  premium  of  their  representatives.  Accord-  KanK  otail  Lhailffe? 

I  of  the  other  group.-'.  per  cent  h'Shoc  than  8.3  million, paympgt  of  a  hundred  and  fifty  ingly  there  is  still  a  feeling  of  ® 

A  BELL  TELEPHONE  SERVICE  _ ^ _ _ _ _ _  kwh.  in  19o0.  representing  a’'  ,,  ,  ,,  „  **  *  leeiing  oi  - 

lefter  Record  To  growth  rate  of  7.5  per  cent  a  Canadian  dollars  a  year.  hesitation,  a  fear  of  being  ex-  ba.vk  of  com.merck 

I  *  ,  _  ®  ®  ®  y*^.f''-  ,  Britons  leave  their  country,  posed  to  “high  pressure.”  N.  M.  Gaetz  has  been  appointed  ac- 

LJ 1 1  '  .  •  I  Jafe  in  rore«f  Firec  Due  to  the  need  in  the  industry  ,  .  .  .  countant,  F.ichth  Ave.  w.  and  Fifth  st.. 

nllT  PMA/ihfiAAlOk  ,  .  roresr  Pires  g  position  to  meet  de-i^"J®y  consider  In  spite  of  this  difference  in  Calgary.  Alta. 

w  According  to  statistics  supplied  mand  and  provide  for  contingen-lmounfain  climbing  a  recreation  attitude  the  per  capita  ownership L™  ’’nr’’®'" 

(J  R  ‘he  survey,  the  grossiand  do  many  strange  things.  Yet  of  life  insurance  in  relationshin  E  M="’.o'’  be  manager,  Dawson, 


NEED 


IN  CANADA? 


I  A  BELL  TELEPHONE  SERVICE 


oaI  small 


According  to  statistics  supplied  mand  and  provide  for  contingen-lmounfain  climbing  a  recreation  attitude  the  per  capita  ownership  ager.^astieVar.'Bc'’*'''  ‘ 

I  Forest"  Ffrrp^olLtforo'f^lhe  Xa^prod^^^^^^^^^  insurance  in  relationship  ^.£/i»rtensjo  manager,  Dawso„,|  ,_gy  CANADIAN  PACIFIC  DEPARTMENT  OF  INDUSTRIAL 

||tional  Research  Council,  by  fed-’ioad.  In  terms  of  gross  capability  I  "'haf  them  take  the  initia-  to  income  in  Great  Britain  is  e.  w.  Turner,  to  be  assistant  ac  ^eweiauMtaiT  un  b  vaii  rtx  rue  e-auaniaai 

jicral,  provincial,  and  industrial  the  total  for  19,58  is  expected  to 'five  in  starting  a  discussion  which  pitifully  small  when  comparisons  tt-E-  UCVtlOrWlENT  nclr  YOU  BIT  THI  CANADIAN  PICTURE 

I  'wer^  Sh'of  M7y:iSer^Vnttoi^^3‘^rmmio;‘ m  thcv'c'a^Lians'  Js't  '"'th  *  n.' ’^a”" J?l?i\?"™u„Tani.  Zl  More  than  3,000  miles  wide...  transportation,  market  potential 

''hichj  which  in  turn  was  43  per  cent|  *  It,  *  u*  Britain  was  the  home  of  life  in- son.  ®  with  a  wealth  of  resources,  from  and  other  important  considera- 

I  burned  just  over  l.iO.OOO  acres. i above  9.12o.000  in  1950.  i  whole,  agree  that  ownership  of  surance  c  *'•  assistant  manager,;  .  # 

I  The  avera'^e  for  the  nrevinn*;*  i  loariTnanH  far  'v#  •  71*^1  Simcoe.  Ont.  fertile  farmlands  to  mineral*  tions.  Through  a  network  or 

I'twentv  vparc  ic  aWntit  i  ?-o  [life  insurance  is  excellently  es-  Britain,  too,  is  a  great  export-  Rodman,  to  be  aa.sistant  man-  ..  uij  j-u  jniur'j* 

'irS-.'  >■"  ">'»"■  ™  cnad.  export  p™,„ 

!  The  tir.  M.rt.d  in  April -  ;anM  »n  .sent  cIU  b.tor,  doing  „„„  i„,ur.i.e.  Ih.n  .„y  ■  popul.t,™  now  «annS  tit.  «  Pacific  Depannteni  of  Indnw 

I  with  140  fires  which  burned  2,100  LOWCf  in  May  anything  about  it.  other  country  in  the  world.  j  bank  of  nova  scotia  million  mark ...  Canada  is  rich  trial  Development  has  collected 

I  acres  of  forest  land.  The  longj  Activity  in  Canadian  cotton  tex-  .«.  a  G.  currie  has  been  appointed  man  !  ground  fot  industrial  establish-  a  wealth  of  such  information. 

I  fires.  shoised  a  j  believe  that  the  experience  in  What  do  we  learn  from  all  ofl  K.  B.  MacNeii,  to  ijo  an  assistant  man-  ment  or  expansion.  Last  year  we  assisted  many 


population  now  nearing  the  16 
million  mark  . . .  Canada  is  rich 


BELL 

TELETYPE 


I  t  H  ,  ,  .  ,oonttaat‘icip“"'lSh,"'’'uScertalnty  ■  bc-lif'T  ».t  the  .xperl.nc.  in  Wh.l  do  we  le.rn  Irom  .11  ol  Ic  mW,  i,  ..  w...  metit  ot  exp.iuion. 

thp  Yti’  evident  during  this  year.  Great  Britain  of  the  most  sue- this?  I  believe  part  of  the  ex-  w.  B.  Burbidge.  to  be  accountant.  But,  before  setting  up  manu- 

- or  .g  or — u£s - errKo-  miHg  opened  33,239  bales  cessful  of  Canadian  life  insurance  planation  lies  in  the  agency  sys-  Sydney.  «rr.niinta«»  facturing  or  sales  facilities, there 

I  I  Y^no  1  ^  1  df  T*'is3*  F'ftftrtrt  AM  carruinerR.  to  be  accountant,  ” 

I  Iinrrra=:p‘  nvor  thp  %n  094  Can  teach  US  a  great  tem  in  effect  on  this  side  of  the  Bioor  and  st.  ciarens.  Toronto.  arc  faas  you  must  know— farts 

I  .inert d>e  nver  me  oaies  *  .  u  E.  J.  UeBlanc.  to  be  accountant,  La»  ,  .  .  , 

I  (Opened  the  previous  month,  but  cleai.  There  40%  of  new  business  world.  chute,  Que.  on plantsires.poweravailability, 

I  incomes  from  coupon”  replies  to  In  Canada,  all  life  insurance  .^au^agourtt'N's!’’  *>'  labour  supply,  raw  materials, 

I  «  -  tvn^rai  of^ThP  advertisements.  In  Canada  the  agents  have  to  be  licensed.  In  J.  F.  O’Brien,  to  be  an  assistant  ae- 

I  •4¥  _  typical  of  the  situation  with  pro-  ,  ...  .  ..  .  .U  ,  -countant,  Calgary.  Alta, 

j  I  TIIO  jducers  .'till  honking  .-liort-term  s^nie  method  of  approach  has»been  most  cases,  therefore,  the  sale  of  a.  a.  Ache.son  has  been  appointed  man- 

I  1  1/1  UIUI  lllU  orders  and  unable  to  predict  ac-  a  failure.  Why?  I  don’t  know,  but  life  insurance  becomes  their  Gowan,  Toronto. 

r  tivity^er  a  rea.sonable  period.  jni  offer  an  opinion.  major  occupation.  They  learn  the  sueec  ’  K?ngs,on'’, 

I  J  J.  Great  Britain  the  sale  of  life  business  and  how  to  describe  the  ar'iniid'a"'.  inrtj 


transportation,  market  potential 
and  other  important  considera¬ 
tions.  Through  a  network  of 
agents  and  offices,  the  Canadian 
Pacific  Department  of  Indus¬ 
trial  Development  has  collected 
a  wealth  of  such  information. 

Last  year  we  assisted  many 
firms  to  establish  and  enlarge 
Canadian  operations.  Your 
enquiries  will  receive  a 
prompt,  private  reply  without 
obligation. 


“I  prefer  the 
second-rate” 


Wingate  of  Inco 
On  6  of  M  Board 


Hpnry  S.  Winsatr,  of  N'pw  York.j 
,,  'prp.'ident  of  thp  International 

WHAT  a  man  will  seldom  Nickel  Compan.v  of  (Z'anada  Lim-1 
openly  say,  he  will  often  ited.  has  been  appointed  a  director 
openly  do.  Unashamedly  he  ‘he  Bank  of  Montreal. 

will  b.  ...n  wllb  .  b.w,p.„„  :,„S;„Ji:Sf'tiie”.''l°crp?„,'2S| 
which  he  knows  is  not  good  'years  ago.  has  risen  rapidly! 
I  I  enough  for  him.  j  through  various  executive  posts  ! 


insurance  has  been  conducted  on  contracts  clearly  and  properly  to  Mrs.  E.  H.  Barr,  to  be  as..i..tani  «c- 
,  ,  .  .  .  .....  countant,  St.  Catharines.  Ont 

a  low  pressure  basis  for  many  de- buyers.  Should  they  violate  their  a.  v.  Hemiersnn,  to  be  assistant  ac- 
— - - - - countant.  Fore.st  Hill  Village,  Toronto. 


fe-.:..  ■  -•'il 


BANK  OF  CANADA 


H  GanaAm 

I 

1^ 


N.Y.  SEAT  SOLD 
New  York. — Arrangements  have 
been  made  for  transfer  of  a  New 
York  Stock  Exchange  membershipi 
,at  $88,000.  up  $3,000  from  the' VANCOUVER,  CAIOARY,  WINNIPEG,  MONTREAL,  TORONTO,  LONDON,  EN6. 
I  previous  sale.  I  — .  .  n..—  n  .  . 


”  I  -  .  ti'ie  company  anc 

ouch  a  man  will  admit  the  states  subsidiary. 

PRODUCTION... To  receive  pro-  virtues  of  THE  ENSIGN.  He - 

duction  and  inventory  report*,  j  admires  it.  He  wishes  it  well,  j 

maintain  close  contact  with  other  jie  jj^gs  gg  j  ' 

departments;  to  regulate  sche-  ^gy  ^j,g^  ^^y  j  ^ 

I  parison  THE  ENSIGN  is  not  !  | 

SELLING... To  transmit  orders  to  |  sufficiently  exciting.  |  | 

plant  or  warehouse,  speed  ship-  j  ! 

ments.  receive  confirmations;  j  An  odd  idea— that  truth  is  less  | 
quote  latest  stock  records,  prices,  j  ;  exciting  than  half-truth!  THE 
SHIPPING... To  obtain  dates,  ex-  I  ENSIGN  is  always  'exciting', 
pedite  deliveries,  trace  ship-  j  [  simply  because  it  tells  the 


through  various  executive  posts!  Weekly  statement  of  the  Bank  of  Canada  as  at  June  15,  1955 
and  in  1954  became  president  of, shows  total  assets  $2,337,190,102;  $19,140,205  lower  than  previous  week 
the  company  and  of  its  United  at  $2,356,330,307,  Investments  are  shown  $7,956,215  lower  than  previous 
Slates  .'ub.sidiary.  week.  Holdings  of  Sterling  and  U.S.  Funds  were  $4,071,492  lower, 

while  other  assets  were  $7,162,187  lower.  Deposits  were  $12,744,138 

2  lower]  Circulation  was  $3,145,620  higher,  while  other  liabilities  were 

$2,123,275  lower. 

In  comparison  with  corresponding  week  last  year  total  assets 
were  $60,124,028  lower.  Investments  reveal  a  decrease  of  $59,033,291. 
Circulation  was  $56,367,849  higher  than  same  period  last  year  and  de¬ 
posits  are  shown  $133,413,952  lower. 

Comparative  figures  herewith; 

A^.TS—  June  15/1955  June  S/S.5  Cp.  Last  Wk.  Cp.  Last  Tr. 

Investnients— .  $  $  S  t 

.Sterling  and  U.S.  Funds  .  58,M4.R.S.1  g2,9SS.34S  —  4.071,492  —  4S,4SS 

Other  Currencies  .  11B,5S4  121.533  —  4,969  —  94,116 


62,956.345  —  4.071,492  —  46,466 

121.533  —  4.969  —  94,116 


ments,  issue  routing  instructions,  j  truth.  It  is  also  well-written, 
BILLING... To  centralize  billing,  |  and  good  writing  is  far  more 
speed  invoicing,  clear  errors  or  i  exciting  than  journalese, 
disputed  charges  rapidly.  j 

administration... To  issue  in-  I  T.-y  THE  ENSIGN  and  .you  will 
airuciions  to  district  offices,  I  soon  feel  its  distinct  character. 


Total  . 

ADVAN'CES  TO: 

Char,  and  Savings  Banks  . 

Total  . 

LVVESTsMENTS: 


•3,077,g7g  4.076,461  —  140.582 


branches,  plants,  warphou^ps, 
fpCfivR  rpp^rt^  nf  all  kinds. 

Other  BELL  Special  Services 


letSfcemmunicating 
Telsphona  Syitamt 


Mobil#  Tolephon# 
Syttomt 


THE  BELL  TELEPHONE  j 
COMPANY  OF  CANADA  j 

Pg  years  exchsivly  in  cemmunicetiens  | 


I  You  will  know  that  you  are 
I  subscribing  to  a  fine  news- 
I  paper. 


I  THE  ENSIGN 

I  Canada'*  National  New*  Weekly 

I  425  St.  Sulpice  Street 
I  Montreal,  P.Q. 


Treasury  Bills  . 

214.591.302 

215,822.147 

—  1,230,845 

Govt.  Secur.  <2  Yrs.)  . 

1.153,151.239 

1.159.111.239 

—  4,959,999 

— 401.915,6691 

Govt.  Secur.  (Long  Term) 
Prov.  .Secur. 

804.316,730 

806.182.901 

—  1.866,171 

d  104,603,146 

Bda.  and  Deb.  Indust.  D.  Bk. 

8.642.050 

8,541.250 

+  100,800 

Other  Secur . 

36,634.877 

.16.634,877 

.  I4A45.98I 

Total  . 

indust.  Dev.  Bank  . 

3.217.336.198 

25,000,000 

2.223,292,413 

25,000,000 

—  7,956,21.5 

—  59.033.291  ^ 

Bank  Premisea  . 

4.954,92* 

4,900,170 

4>  54.658 

—  385,447; 

All  Other  Assets  . 

30,997,659 

39.059,946 

—  7,162,187 

—  177,697^ 

Total  . 

LIABILITIES— 

2,337,190,102 

2,3.56.330,307 

—19,140.205 

—  60,124,028; 

Capital  Paid  L'p  . 

.5,000,000 

5,000,000 

.  I 

Rest  Fund  . 

20.403.347 

20,403.347 

-4-  10,352.980] 

Notes  In  Circulation  . 

DEPOSITS 

1.605,770,398 

1.602,624.788 

+  3,1^.620 

i  56.367,649 

Govt,  of  Canada  . 

Prov.  Government  . 

44.750,000 

49.814,071 

—  5.064,071 

—  20.368,495 

Chart.  Banks  . 

515,398.604 

526.109,588 

^10,810,984 

—118,962,400 

Other  . , . 

35.538.000 

32,307,083 

*  3,230,917 

+  3,916,943, 

Total  . 

595.586,604 

608,230,742 

—12,744,138 

—135,413,952 

Mabllities  (Other  Cur.) 

88,724.607 

96.243,219 

—  7.518,412 

+  19.947,375 

All  Other  Llabilitiea  . 

21,704,958 

23,828,233 

—  2.123,27.5 

—  11.376,079 

Total  . 

2,337,190  102 

2,358,330,307 

—19,140,205 

—  80.124,028 

UNIVERSITY  OF  KEVG’S  COLLEGE 

HALIFAX,  N.S. 

Founded  1789 

Faculties  of  Arts,  Science  onej  Divinity,  Pre-Professional  courses  In  Mecfi- 
cine.  Dentistry  ond  Low;  also  o  School  of  Journolism. 

Residence  occommodotion  for  men  and  women  students.  Valuable  entrance 
scholorships;  olso  opportunities  to  earn  port  of  their  college  expenses. 

For  particulars  of  Entrance  and  Scholarships,  apply  to  the  Registrar,  King's 
College,  Halifax,  N.S. 


ATLAIVTIC  SUMMER  SCHOOL 
FOR 

ADVAIVCED  RUSIIVESS  ADMIIVISTRATIOBi 

Third  Session  —  June  20  to  July  23 

For  information  and  application  forms,  apply  to:  Dean  H.  E.  Dysort, 
Secretary,  Atlantic  Summer  School  for  Advonced  Business  Administration, 
King's  College,  Halifax,  N.S. 
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- THE  FINANCIAL  TIMES,  JUNE  24,  1955  I 

\Canada  Produced  Ontario  Has  Plan  For 

IS  p.c.  of  World  Regional  Economic  Surveys 
Paper  &  Board 


Named  Advertiting  Manager 


Shawinigan  Resins  to  Build 
Big  New  Plant  in  Michigan 


Newsprint  Stocks  at  End  of 
May  Lowest  Since  June  1951 


Toronto.  —  Announcement  isia  fuller  understanding  of  the  re¬ 
made  by  Hon.  W.  K.  Warrender.  gion.  In  this  way  their  industrial 
New  York.  —  World  paper  and  Q.c.,  Provincial  Minister  of  Plan-  promotion  campaigns  can  be  ex¬ 
board  production  for  1954  has  ning  and  Development  of  a  plan  panded  and  the  municipal  effort 

been  estimated  at  56.600,000  tons,  to  proceed  with  regional  econo-  fostered  by  the  Trade  and  Indus 

an  increase  of  20  per  cent  over  mic  surveys  to  accompany  the  try  Branch  over  the  past  few 

production  in  1950,  E.  W.  Tinker,  regional  development  programme! years  can  be  extended. 

Executive  Secretary,  American  now  being  organized  by  the  4.  By  the  public  service.  One 
Paper  and  Pulp  Association,  an-  Trade  and  Industry  branch  of  of  the  principal  purposes  of  the 
nounced  this  week.  He  pointed  his  department.  Under  the  pro-  regional  development  programme 
out  that,  over  the  past  five  years,  gramme,  the  province  has  already  is  to  provide  a  suitable  basis  for 
world  production  has  increased  been  divided  into  nine  regions  large-scale,  long-range  planning, 

approximately  9,600.000  tons,  38.5  and  the  government  is  offering  The  survey  will  be  of  assistance 
per  cent  of  this  increase  being  in  $10,000  annually  by  way  of  finan-lin  shaping  a  policy  to  create  a 
North  America.  Last  year  North  cial  assistance  to  each  region  if  [suitable  economic  climate  for  the 
America  produced  62.0  per  cent  it  forms  a  development  associa-| future  development  of  this  prov- 
of  the  world’s  paper  and  board,  tion  and  subscribes  a  similar  sumlince.  The  survey  will  also  be  of 
Canada  and  the  United  States  ac-  for  industrial  promotion  and  [value  to  the  federal  government 
counting  for  15  and  47  per  cent  economic  development.  Five  of  in  shaping  legislation  that  af- 
respectively.  the_  regions  are  already  organized [fccts  the  economic  climate  of  the 

nation. 

1  5.  By  business  and  industry. 

'Business  and  industry  in  the  prov- 
[ince  of  Ontario  will  be  able  to  use 
the  survey  in  planning  for  future 
expansion  of  manufacturing  capa¬ 
city,  service  facilities  and  sales 
programmes.. 

In  'Three  Parts 

The  actual  survey  will  be  de¬ 
veloped  in  three  parts,  taking  the 
form  of  an  inventory,  an  econo¬ 
mic  analysis  and  a  projected  plan 
for  future  development. 

The  inventory  will  cover  such 
Items  as  power,  raw  materials, 
transportation,  population,  la¬ 
bour,  markets  and  urban  centres. 
The  various  sectors  of  the  region¬ 
al  'economy  —  agriculture,  fish¬ 
ing,  forestry,  mining,  construction, 
manufacturing,  trade,  service  and 
tourism  —  will  then  be  analyzed 


Announcement  is  made  thati  ‘More  cars,  with  a  greater 
Shawinigan  Resins  Corp.,  associ- 1 glass  area,  will  require  the  in- 
ate  company  of  Shawinigan  Che- [creased  capacity,”  said  Mr.  Elliott, 
micals  Ltd  is  about  to  build  a! ‘‘and  Shawinigan  Resins’  dioice  of 
multi-million  dollar  plant  atiTrenton  was  influenced  by  Mon- 
Trenton,  Mich.,  to  increase  its  santo’s  decision  to  undertake 

production  of  butvar,  a  vinyl  manufacture  of  Saflex  there,  as 
resin  used  in  the  manufacture  of  well  as  moving  the  future  manu- 
safety  glass.  -  facture  of  other  Shawinigan  pro- 

At  the  same  time,  the  Mon-  ducts  nearer  their  markets." 
santo  Chemical  Co.  will  build  a  Mr.  Mueller  said  that  Monsanto 
new  plant  on  an  adjoining  site  chose  Trenton  as  the  site  for  its 
to  convert  Shawinigan  Resins’  expanded  production  ’’because  of 
product  to  the  plastic  sheeting  it.s  close  proximity  to  the  auto- 
which  becomes  the  interlayer  in  motive  and  glass  laminating  in¬ 
safety  glass.  dustries,  and  the  importance  of 

The  announcement  of  the  two  dispersing  manufacturing  facili- 
companies’  new  plants  was  made  ties.”  i 

at  Springfield  jointly  by  W.  R.  By  adding  the  new  facilities  for| 
Elliott,  general  manager  of  Shaw-  production  of  Saflex,  he  said,  I 
inigan  Resins,  and  R.  K.  Mueller,  "we  will  be  able  to  supply  the| 
general  manager  of  Monsanto’s  automotive  industry  for  a  10, -| 


Production  and  shipments  of  735  tons  from  1954  five-month 
newsprint  by  Canadian  mills  again  total  of  477,592  tons, 
registered  gains  in  May  over  fig-  storks  at  4- Year  Low 

tires  for  corresponding  month  of  '**"®** 

last  year  according  to  monthly  re-  Another  significant  feature 
port  of  Newsprint  Association  of  was  a  sharp  drop  during  May  in 
Canada.  Production  was  higher  total  newsprint  stocks  in  hands 

of  mills  and  consumers  in  North 
America  to  792,139  tons  (prelim¬ 
inary  figure)  from  April  figure  of 
847,111  tons  (preliminary)  and 


by  4.8  per  cent  at  531,322  tons  as 
compared  with  497,221  tons  in 
May  of  last  year  while  shipments 
■were  up  5.5  per  cent  at  525,000 
tons  as  against  497,561  tons. 

For  5-month  period  ended  Mayi298  tons.  Stocks  as  at  May  31st 
Slst  total  production  in  Canadian! were  at  lowest  figure  since  June 
mills  amounted  to  2,549,186  tons,  1951. 

an  increase  of  4.2  per  cent  over  5-  Consumption  of  newsprint  in 
month  total  in  1954  of  2,446,980  U.S.  during  May  is  estimated  at 
Ions.  Shipments  for  5-month  599.216  tons,  an  increase  of  43,746 
period  aggregated  2, .507,862  ton.s,  a  tons  of  7.9%  over  May  1954.  About 
gain  of  5.7  per  cent  over  ship-  76.7%  of  total  U.S.  supply 
ments  for  same  period  last  yearjcame  from  Canadian  mills  with 
of  2,372,390  tons.  :about  21.1%  from  U.S.  milLs  and 

Increased  shipments  to  mar- 1  the  remaining  2.2%  from  Europe, 
kets  other  than  Canada  and  thc[Total  U.S.  supply  in  May  was 
United  States  were  largely  res-|545,528  tons  compared  with  507,- 
ponsible  for  the  expansion  in  total  [442  tons  in  May  1954. 
shipments  for  the  5-month  period,  U.S.  consumers’  stocks  decreas- 
being  higher  by  nearly  100,000  ed  by  53,688  tons  in  May  to  615,- 
Ions  at  290,089  tons  as  compared  995  tons,  or  35  days’  supply  com- 
with  197,483  tons.  Each  of  the  pared  with  713,153  tons,  or  44 
S  months  to  date  this  year  have  days’  supply,  at  this  time  last 
shown  increases  of  greater  or  year.  Canadian  mills  stocks  de- 
lesser  extent  in  shipments  to  creased  by  3,678  tons  and  U.S. 
‘‘other’’  markets.  May  total  of  mills  stocks  increased  by  2.394  tons 
68.331  tons  being  up  from  May  during  the  month. 

1954  fig'jre  of  57,422  tons.  U.S.  newspaper  advertising  (52 

A  significant  feature  of  May  cities)  in  the  first  four  months  of 
newsprint  figures  is  the  new  1955  was  7.9%  higher  than  in  the 
peak  established  during  the  same  months  of  1954.  U.S.  maga- 

month  in  production  and  ship-  zine  linage  in  the  first  four  months 

ments  from  U.S.  Mills,  production  of  1955  was  4.4%  over  1954.  In 
being  up  at  133,487  tons  from  98,-  the  first  three  months  of  1955  ra- 
281  tons  in  May  1954  and  ship-  dio  network  billings  were  18.1% 

ments  up  at  131,093  tons  from  below  1954,  TV  network  33.7% 

100.327  tons.  For  first  5  months  over  1954,  and  the  combined  ra- 
of  this  year  shipments  from  U.S.  dio  and  TV  figures  15.8%  over 
mills  .showed  ^  increase  to  601,-  1954. 


WILLIAM  J.  BANKIER,  whose 
appointment  as  Advertising  Man¬ 
ager  has  been  announced  by 
Industrial  Acceptance  Corporation 
Limited.  Mr.  Bankier,  formerly 
with  RCA  Victor  Company  Ltd., 
will  now  be  located  at  the  lAC 
Head  Office  in  the  Town  of 
Mount  Royal.  _ 


Big  Pipe  Mill 
Planned  For  Soo 


Toronto:  Joint  announcement 
was  made  this  week  by  Hon.  W. 
K.  Warrender,  Ontario  Minister 
of  Planning  and  Development 
and  by  Mannesman  A.  G.  Dussel- 
dorf  that  as  a  result  of  negotia¬ 
tions  covering  several  years,  plans 
have  been  completed  for  the  con¬ 
struction  of  a  seamless  steel  pipe 
mill  which  will  involve  ultimate 
investment  of  $20,000,000  and 
provide  employment  for  approxi¬ 
mately  400  people. 

The  new  mill,  which  will  be 
built  at  Sault  Ste.  Marie,  Ontario, 
adjacent  to  the  Algoma  Steel 
Corporation  plant  which  will 
supply  its  steel  requirements. 


iS.C.  Power  Net 
Higher  for  May 

Southern  Canada  Power  Co.  Ltd 
again  reports  an  increase  in  gross 
and  net  earnings  for  the  month  of 
May  as  compared  with  corres¬ 
ponding  month  of  last  year,  gross 
being  $69,917  higher  at  $758,468 
and  net  before  dividends  up  $6,313 
at  $148,360. 

For  first  8  months  of  current 
fiscal  year,  which  ends  September 
30th,  gross  earnings  show  an  in¬ 
crease  over  same  period  last  year 
of  $442,787  at  $5,863,843  as  com¬ 
pared  with  $5,421,056.  Net  for  8- 
month  period  after  all  charges  but 
before  dividends  was  up  $63,705 
at  $1,110,761  as  against  $1,047,056. 


ABOUT  YOUR 

Fire  &  Casualty 

INSURANCE 


Westminster  Paper 
5-Month  Sales  Up 

I  Vancouver  —  Westminster  Paper 
Co.  Ltd.,  located  at  New  Westmin¬ 
ster,  B.Ci.,  and  owned  50  per  centj 


Coutts  to  Head 
Monti  Institute 


ment  Association.  The  survey 
will  be  the  basis  for  formulating 
a  development  programme  de¬ 
signed  for  that  particular  area. 

3.  By  the  municipalities.  The 
survey  report  will  provide  the 
municipalities  of  the  region  with 
a  wide  range  of  information  for 


Announcement  is  made  that  the 
annual  meeting  of  The  Insurance 
Institute  of  Montreal  will  be  held 
In  the  Institute  Rooms  on  Wed- 
resday  June  29th  at  noon. 

have  been  made! 


By  Doug.  Weston 


President — J.  S.  Cameron,  vice- 
president.  manufacture  Northern 
Electric  Co.  Ltd.; 

First  vice-president— Dr.  J.  M. 
Thomson,  president  Ferranti  Elec¬ 
tric  Co.  Ltd.; 

Second  vice-president  —  R.  S. 
Eadie,  general  manager  Dominion 
Bridge  Co.  Ltd. 


Directors  and  Officers 
Can.  Standords  Assoc'n 

Ottawa.  —  At  the  28th  annual 


Nominations 
for  officers  for  the  incoming  year 
fls  follows; 

R.  W.  Coutts  (N.B.  &  M.)  presi¬ 
dent;  J.  P.  Gauthier  (dom.  of 
Canada)  1st  vice-president;  G.  H. 
James  <S.U.  &  N.)  2nd  vice-presi¬ 
dent;  J.  T.  Buttery  (Royal  Ex¬ 
change)  honorary  secretary;  R.  L. 
Grout  (Provident)  assistant  hon. 
secretary;  J.  R.  Beveridge  (Royal- 
Liverpool)  honorary  treasurer; 
Frank  Bowden  (C.U.A.)  honorary 
librarian.  C.  G.  Angas  (Yorkshire) 
is  past  president.  The  honorary 
president  is  still  to  be  elected. 

Nominated  members  of  the 
council  are  the  following; 

For  period  of  1  year:  Arthur  G. 
Bacon  Jr.  (Reed  Shaw  &  ,  Mc- 
Naught);  M.  H.  Grosvalet  (Em¬ 
ployers  Liability);  J.  W.  Inglis 


It’s  a  safe  bet  to  assert  that 
everyone  uses  credit  in  one  form 
or  another,  from  the  manufac¬ 
turer  who  is  exetended  credit  by 
his  suppliers  to  the  housewife  who 
has  a  charge  account  at  a  de¬ 
partment  store.  Credit  is  one  of 
the  foundation  stones  of  our  mo¬ 
dern  economy,  and  it  is  easy  to 
visualize  the  chaotic  conditions 
that  would  prevail  should  the 


who  invented  the  Mannesman 
piercer  some  seventy  years  ago 
which  marked  the  beginning  of 
seamless  pipe  construction.  To¬ 
day  the  Mannesman  firm  is  the 
seam- 
.  The 


Conversion  Contract 
j-or  GenT  Dynamics 

New  York  —  'The  Convair 
division  of  General  Dynamics 
Corp.  has  been  awarded  a  "multi- 
million  dollar”  contract  for  the 


[Stelco  Golyonizing 
I  Line  in  Production 

-The  Steel  Co. 


[leading  manufacturer  of 
[less  steel  pipe  in  Germany, 
main  products  of  the  new  Cana¬ 
dian  mill  will  be  seamless  casing 
and  line  pipe  as  well  as  refinery 
pipe  and  mechanical  hot  finished 
pipe. 

The  mill  will  have  several  new 
features  not  incorporated  in  any 
of  the  existing  pipe  mills;  it  will 
have  a  rated  capacity  of  about 
225  thousand  tons  per  year.  A 
substantial  proportion  of  the 
pipe,  formerly  imported  into  Can¬ 
ada  from  the  parent  firm  in  Ger¬ 
many,  will  now  be  replaced  by 
pipe  produced  in  Canada  at  the 
new  mill. 

Ground  breaking  is  scheduled 
for  early  July  this  year.  The  mill 
will  begin  operation  late  in  19.56. 

Dr.  Gerhard  Wagner,  who  has 
been  Mannesman’s  agent  for 
U.SA.  and  Canada  for  many 


year  ended  May  31,  1954,  totalled 
$628,064. 

Sales  for  the  year  just  ended 
do  not  take  into  account  the  sale 
in  bulk  of  a  considerable  quantity 
of  liquor  to  a  single  purchaser 
completed  recently. 


In  modern  times  credit  insur¬ 
ance  has  developed  to  provide 
protection  for  the  accounts  receiv¬ 
able  of  manufacturers,  wholesal¬ 
ers.  jobbers  and  distributors,  ad¬ 
vertising  agencies  and  certain  ser¬ 
vice  organizations.  It  serves  as  a 
guarantee  that  these  firms  will  be 
paid  for  merchandise  sold,  or  ser¬ 
vices  rendered.  It  also  provides 
banks  and  other  lending  institu¬ 
tions  with  a  guarantee  of  the  ac¬ 
counts  receivable  turned  over  to 
theme  as  collateral  for  loans. 

Usually  the  manufacturer  in¬ 
sures  his  production  operations 
from  start  to  fini.ch.  When  his 
product  reaches  its  point  of  great¬ 
est  value,  it  is  sold,  and  convert¬ 
ed  into  a  book  debt — completclj 
[unprotected.  Credit  insurance  can 
[insure  the 


Hamilton.  _ 

Canada  Ltd.  has  put  into  produc¬ 
tion  its  new  multi-million-dollar 
continuous  galvanizing  line.  The 
new  line  will  contribute  greatly 
towards  Canada’s  self-sufficiency 
in  making  galvanized  steel. 

One  of  the  features  of  the  new 
product  is  that  the  bond  bet\<-oen 
the  steel  and  its  coating  is  so  tight 
that  sheets  can  be  formed,  drawn 
or  stamped  without  flaking,  clack¬ 
ing  or  peeling.  Stelco’s  plant  has 
a  capacity  of  90,000  tons  annually. 


C.  E.  Macdonald,  manager, 
Canadian  Sales  and  Development, 
International  Nickel  Co.  of  Can¬ 
ada  Ltd.,  Toronto: 

A.  A.  Moline,  manager.  Engin¬ 
eering  Department,  Power  Pro¬ 
ducts  Division,  Canadian  West- 
inghouse  Co.  Ltd.,  Hamilton; 

P.  L  Pratley,  consulting  en¬ 
gineer,  Montreal: 

G.  B.  Tebo,  director  of  research. 
The  Hydro-Electric  Power  Com¬ 
mission  of  Ontario.  Toronto; 

M.  C.  Tliurling.  manager.  En¬ 
gineering  Services  Department, 
Canadian  General  Electric  Co. 


Fort  Worth,  Texas,  plant. 

The  C-54s  will  be  adapted  for 
search  and  rescue  work,  and  will 
be  known  £s  SC-54s  after  conver¬ 
sion. 


CAN.  PIPELINES  &  PET.  | 

Canadian  Pipelines  and  Petrol¬ 
eums  Ltd.,  advises  that  an  addi¬ 
tional  16,126  shares  have  been 
issued  in  exchange  for  outstanding 
shares  of  Midwest  Farmers  Oil 
Ltd..  169  shares  have  been  issued 
in  exchange  for  outstanding  shares 
of  Regina  Royalties  Ltd.,  and  2,680 
shares  have  been  issued  in  ex- 


Stenographie  Servict 

Gonick  Public  Stenoarophie  Sarvlcn 
Monuicripti,  Financial  and  Modical 
Reports. 

324  Bay  SirocI  EMpira  4-SI1I 


PEAK  OIL  DELIVERIES 

Net  deliveries  of  oil  through 
Canadian 


,  .  reached  a 

high  record  52.403,600  barrels  in 
'the  fir.st  quarter  of  this  year.  25% 
larger  than  last  year’s  42.003.000 
barrels.  March  deliveries  were  18,- 
561.758  barrels  (12,816.793  a  year 
ago). 


[Cauley.  executive  vice-president 
[of  the  .American  Credit  Indemnity 
I  Co.  of  New  York. 

of  New 


leaving  4,052.231 


[treasury. 


In  1834  a  W.  H.  Haskin: 

York,  published  a  pamphlet  call-! 
ing  for  the  formation  of  a  com¬ 
pany  to  guarantee  the  payment 
of  notes,  accounts,  and  other  writ¬ 
ten  obligations  of  corporations,  in¬ 
dividuals  or  partnerships. 

However,  the  company  was 
never  formed,  and  it  was  not 
until  1869  that  the  London  Guar¬ 
antee  and  Accident  Company, 
Ltd.,  began  writing  credit  insur¬ 
ance  in  the  British  Isles.  Since 
then  a  number  of  companies  have 
[entered  the  field.  Only  the  Lon¬ 
don  company  and  the  American 
Credit  Indemnity  Co.  of  N.Y.  are 
at  present  writing  this  type  of  in¬ 
surance. 


Steady  Growth  in  Consumption! 
Of  Oil  and  Products  Seen  i 


Preferred  and  Common  Shares  listed 
on  the  Toronto  and  Montreal  Stock 
Exchanges  considered  eligible  for 
investment  by  Canadian  life  insurance 
companies. 

Tf>e  1955  edition  is  available  on  request 
Ask  jor  booklet  "C". 


Switson  Indus 
Earnings  Off 


result  of  the  whole 
operation  by  protecting  the  fin¬ 
ished  product  after  it  has  left  the 
control  of  the  manufacturer,  un¬ 
til  it  is  paid  for. 

It  is  suggested  (hat  accounts  re- 
[ceivable  are  exposures  that  re¬ 
quire  insurance  protection,  just  as 
do  buildings  equipment  and  in¬ 
ventory. 

It  should  be  noted  too  that  the 
insured  has  at  his  disposal  the 
collection  facilities  of  the  insur-i 
ance  company’s  service  depart-! 


Switson  Industries  Ltd.  reports' 
for  this  fiscal  year  ended  Janu¬ 
ary  31st,  1955,  net  earnings  of 
$232,483,  down  from  $278,348  in: 
the  preceding  fiscal  year.  Earn-[ 
ings  were  equal  to  38  cents  aj 
share  on  the  600,000  shares  ofj 
common  stock  outstanding,  afteri 
preferred  dividends,  compared] 
with  45  cents  a  share  in  19.53.  | 

Working  capital  is  shown  on 
latest  balance  sheet  at  $.560,801, 
fln  increase  over  figure  of  $492.- 
209  shown  as  of  January  31,  1954. 
Inventories  totalled  $707,853  com¬ 
pared  with  $807,212. 

Sales  volume  suffered  during, 
the  year  owing  to  reduced  busi¬ 
ness  in  one  contract  account. 
Harold  G.  Fox,  president,  states 
in  directors’  report.  Healthy 
growth  of  business  in  the  last 
three  quarters,  particularly  in  the 
company’s  newly  tooled  and  de- 
.signed  lines,  brought  the  year’s 
sales  total  to  within  three  per 
cent  of  the  previous  year’s  re¬ 
cord. 

Costs  of  tooling  for  new  lines, 


New  York: 

.consumption  of  oil  and  its  pro- oil  fields  will  be 
[ducts  will  have  increased  to  800,-! 
lOOO  barrels  daily.  J.  G.  .Living-] 

[stone,  manager  of  the  co-ordina- , 

[tion  and  economics  department 
[of  Imeprial  Oil  Ltd.,  said  here  in  i 
of  Imperial  Oil  Ltd.,  said  here  inj. 

[stitute  of  Mining,  Metallurgical! 

&  Petroleum  Engineers.  He  pre-j, 
dieted  an  annual  rate  of  increase! 
in  Canadian  requirement  of  be- 1 
tween  five  and  six  per  cent  perlj 
year.  Currently,  consumption  is|, 
estimated  at  615,000  barrels  daily.!. 

The  projected  growth,  speaker!] 
said,  can  be  related  primarily  to^J 
the  continuing  increase  in  de-lj 
mand  for  motor  fuels,  and  for!., 


By  1960  Canada’s  [confident  that  over  the  next  few 

[found  and  that  reserves  will  con- 
jtinue  to  be  increased  at  a  rate 
'consistent  with  the  historic  dis¬ 
covery  rate  of  the  past  few  years. 
(Ultimately,  based  on  the  explora- 
jtion  experience  in  the  United 
[States  sections  of  the  sedimentary 
[basin,  the  prospective  area  of[ 


Cochiati.Miuiag  £  Hag 


Momkon  at  tba  TamOa  Slack  Bxthmaga 
Deminien  Bank  Bldg.,  Toronto.  Tolophono  EM.  3-9161 
NotnlltMi  KHchanor  landan 


combined  efforts,  if  contracted 
jfor  separately,  would  in  the  ma¬ 
jority  of  cases. 


Credit  insurance,  notes  Mr.  Mc¬ 
Cauley  in  a  study  of  the  subject  is 
“excess”  insurance.  It  does  not 


cost  more  than 
the  premium  paid  for  the  whole 
policy. 

It  is  claimed  that  a  low  loss  re¬ 
cord  over  the  past  years  is  not  a 
determining  factor  in  connection 
with  credit 


UNIVERSITY 


insurance.  Just  as 
with  other  forms  of  insurance,  it 
is  the  exposure,  and  the  future, 
that  is  being  insured. 


NEW  BRUNSWICK 


Theft  will  cost  Canadians 


more: 

than  $6„500  a  day  this  summer  for 
insured  losses  alone,  according  to 
the  All  Canada  Insurance  Fede-‘ 
ration. 

Officials  of  the  federation,  I 
which  represents  more  than  200! 
fire,  automobile  and  casualty  in-| 
surance  companies  in  Canada, 
point  out  that  house  burglaries! 
during  the  summer  months  are! 
one  of  the  major  hazards  facing] 
holidaying  and  cottage  -  bound! 


quarter  last  year. 


Courses  Leading  to  B.A.,  B.Sc.,  B.Ed.,  B.C.L.,  B.Bus.Admin 
Graduate  courses  for  Master's  Degrees; 

Ph.D.  in  Organic  Chemistry 


upon  the  construction  of  major 
new  transportation  facilities  but 
pthcr  upon  the  location  of  refin¬ 
ing  capacity  in  those  areas  where 
Canadian  crude  is  successfully 
competing  with  petroleum  prod¬ 
ucts  supplied  from  other  sources. 

The  only  problem  in  achieving  this 
production  of  Canadian  crude  is| 
the  uncertainty  of  the  export 
market  in  the  United  States  re-! 
latcd,  of  course,  to  possible  crude! 
oil  import  restrictions  and  other. 

[aspects  of  traue  polic.v.  i 

"Such  matters."  the  sf  *  ’ 
said,  "are  perhaps  beyond  the' 

[scope  of  this  paper,  but  it  is  clear]' 

'that  this  is  another  area  in 
;U.S.  decisions  can  be  a  . 

[consequence  to  other  nations.  'rhe| 
importance  of  a  U.S.  market  to|‘ 

I  ment  is  obvious.  ’The  importance  [which  to  rely  w 
;to  the  U.S.  of  keeping  marketsl^ _ ...  t-.  „ 


WATER  ,eiu  .1 

truth  about  whis  ky 


#  aril 

#  forestry 


•  law 

#  engineering 

#  business  administrafien 


#  science 

#  educoHen 


’The  real  need  for  credit  insur- 

re  lies  in  its  advantages,  which 

ly  be  summarized  as  follows:  It 

arantees  that  portion  of  work- 

pcakerijng  capital  represented  by  insured 

^  I  accounts  receivable.  In  addition 
s  Clear 

which  to  that  result,  it  provides  a  basis 
m^or  for  extending  credit.  It  backs  the 
credit  executive's  judgment  and 
the  Canadian  cruiTe  oil  develop-  provides  him  with  a  yardstick  on 


Put  Seagram’s  “83”  to  the  water  test. 

Water,  plain  or  sparkling, 
reveals  a  whisky’s  true,  natural  flavonr 
and  bouquet. 


Pre-Medical  and  Pre-Dentistry  Courses 


For  Mermaiien  write: 


ou».  me  importance 
of  keeping  markets' 
[open  to  Canadian  crude,  as  well] 
'as  to  other  key  commodities  is| 
equally  obvious  from  the  stand-: 
point  of  diplomacy,  economics  and: , 
strategy.  For  these  reasons  I  ami' 
confident  that  the  principle  of  the] 
freest  po.ssibIe  interchange  ofn 
goods  within  North  America  will], 
be  recognized  and  acted  upon  to 
the  advantage  of  both  countries.”!' 


The  Registrar, 

Univaraity  ef  N«w  Brunswick,  Fredericton,  N.B. 


»»-wt 


•  I  companies  than  there  were  employees. 

1 110  X  IndnCldl  Iinil0fi  overwhelming  proportion  of  these 

*  ■  ■  shareholders  were  small  investors;  many 

ESTABLISHED  191*  of  them  widows  or  retired  individuals  who 

Published  rrery  Friday  at  410  St.  Nicholat  Street»  Montreal. 

by  Th«  Financial  Times  PnblUbinf  Co.  Ltd.  Secretary.  ATC  d6p6nd6nt  \  6ry  OH  tilG  rctum 

i."*’.?  ®  *”‘51"***^  ••  ****"''  from  their  investments  for  their  income. 

Not  to  be  overlooked  is  the  fact  that 

B.  c.  EBTL . Freiident  »Bd  M.n.-Editor  this  army  of  investors  who  are  in  receipt  f'®"*  ®"  Add.#.*  »e  »h«  Annual  M«.»ing  of  .h«  lOAC 

j.  w.  TTsoN . vice-pre»ideni  of  the  disreputable  dividends  are  also  con-  Dominion  Securiti*.  Corp.  Ltd. 

A.  R.  W.  YOP.VG . Editor  guniers — and  to  no  little  extent  a  class  of|  may  I  turn  your  attention  to  a  I  submit— in  spite  of  occasional  of  creating  more  wealth  for 

BCBSCRIPTION  PRICE:  In  c.B.d.  and  ih.  Cniied  Kin.doin,  COnsumcr  which  is  harder  hit  than  the  statement  1  made  when  accepting  publicity  to  the  contrary— that  the  everybody.  We  will  eventually 

js.oo.  Eiiewhere,  *6.00  ic.n.dian  fund.).  aV’erage  by  a  rise  in  prices.  the  presidency  of  the  association  tycoon-type  capitalist  just  doesn’t  discover  that,  in  practice,  the 

ADVEj*Tis^iNG^^R«te^^c.rd.^oB^«ppHc«««n^«tn»»  «nr  oHic*.  j  - - -  Jasper  last  June.  At  that  time,  exist  any  more  in  any  significant  abolition  of  poverty  can  only 

HEAD  OFFICE:  Montrsai,  AVeno.  6-*i3s  —  All  Departmcau.  |  jy.  y  f  \A  AuaipIi^  referred  briefly  to  what  1  con- sense.  Ownership  of  the  tools  of  come  from  development  and 

TORONTO  OFFICE:  301  Roy.i  Bank  Bid...  *  Kin.  sireel  j  bTrOnO  MCSSUTOS  n6r6  ViOUlU  AVOlu  fo  be  some  of  the  benefitslproduction  has  become  increasing-  thrift— not  from  redistribution — 

,ger.  i  II  C  Coniritu  Rare  system;  and  as  a  o-|ly  diffused.  More  and  more,  the  not  by  taking  from  the  rich  and 

LONDON,  ENG.:  95  Biahops.ate,  E.c.  Z;  D.riei  A  Co.,  Repro-  '  U.J.  JCCUriTy  Dal)  minute  prologue  to  my  term  inlowners  of  industry  are  pretty  giving  to  the  poor — but  by  making 

NEW  TOBK:*iu  Broadw.j,  B.  s.  Farley.  Repre.entativa.  There  Is  food  for  thoUght  Oil  the  part  ofjoffice.  I  would  like  to  clc.-^e  on  the  average  Canadians,  including  everybody  richer. 

- - [  security  commissioners  in  the  various  Can-  same  theme.  ;thousands  and  thousands  of  work-  ❖  ❖ 

©Devoted  to  the  interests  Ot  the  m-  adian  provinces  in  the  report  brought  when  speaking  of  the  benefits  ers  whose  direct  and  indirect  sav-  TJie  collectivists  operate  on  the 

S^dertce  of  capitalis  essential  to  ^own  by  the  ^Clirities  and  Exchange  of  the  free  system  I  said  that  “the  in?s  may  i  n  c  1  u  d  e 

the  stability  of  finance,  the  prosper-  Commission  in  Washington  in  connection  greatest  benefits  result  from  the  share-holding  in  Canadian  bust-  marKei  compeiiuon  are  so 

ity  of  industry  and  the  development  with  the  sale  in  the  United  States  by  stock  fact  that  it  stands  for  the  essential  ncs*-  ®  °  u* 

0/  our  resources.  racketeers  in  this  country  of  mining  and  dignity  of  man  which  is  implicit  I  Actual  control  of  business  theoretically  higher  kind  of  sub- 

T,T„Ttr  0.1  1055  shares  by  high  pressure  methods.  equality  of  opportunity.  .operations  has  largely  passed  into  stitute  for  material  incentives, 

MONTREAL,  FRIDAY,  JUNE  24.  19,1.')  tiru-i  u  ^  the  hands  of  a  crniin  of  hired  they  have  often  resorted  to  every- 

_ — - - -  While  submitting  no  recommendation.s.  over  the  world  mankind  isi“’®  hi..daenn.  »nd  firms 

r*l*L  X  the  SEC  report  makes  “.sugge.stions  for  today  being  told  we  must  choose  I .  " 

There  ArG  Times  When  a  FilibUStGr  di.scu.sslon”  regarding  weapons  w  h  i  c  h  between  revolution  and  reaction.  '’S*'''®-  Corporate  power  and  *"*  ^ 

D  1  A*I*  J  !  "'ould  include  a  federal  statute  that  “could  are  told  that  Communism  re-!»^'""^^  restric-  I  thj>se  methods 

May  Be  Justified  .  clo.se  by  summary  process  the  channels|p,,,onts  revolution  and  that  ouri“«"®;  pressures  the 

At  1  r  r  ors-Qfis-o  nnnn  itinn  international  communication  to  illegal i,vslcm— called  Capitalism— repre.!°P'"'°"'  f  ,,  .  u*\,  .h  J- 

Members  of  the  Con.ser\atl\e  opposition  »  o,,,.u  „  ...... ,fo  cauen  vapua  s  ep  .  ,  „,j„ut  u.  railed  the  •cor.  f^**®*"’  richer  life  which  the  dis- 

in  Ottawa  are  being  charged  with  carry,  .'•’'“"''p.rlrn,  “»'«•  «' 

inc  on  fl  “filibuster”  in  their  onnosition  to  indicates,  might  include,  l  rohlDlt-  the  issue  is  an  explicit  reversal  P®'**'®  conscience.  orivate  or  free  enterori-se 

J  4.__  •  _  .ho  omoefronev  lUg  transmission  of  funds  foi"  the  purcliaSC I -f  ,t,e  •J’r^,tt,  Xhe  fact  is  that  Com-'  Indeed,  it  can  be  said  that  the  P  j  v,  .u 

the  proposed  extension  of  the  emergency  offorori  in  u  ™  ^  .  system,  powered  by  the  profit 

powers  granted  the  Hon.  C.  D.  Howe  in  foreign  .securities  hke  totalitarianism  in  any  busme.ss  corporation  IS  in  fact  a 

his  capacity  of  Minister  of  Defence  Pro-  ^  '  v  «Pa'""rform-repre.sents  the  blackest  of  creature  of  the  whole  community.  aggressive 

duction.  So  far.  the  debate  has  provided  secilll  les.  The  fact  is  that  the  free  -subject  to  moral,  social,  political,  ^ 

evidence  of  at  least  a  mild  form  of  fill-  .  Any  such  legislation,  it  is  obvioiis.  COllld  system  of  which  Capitalism  is  only  and  economic  pressures  to  which 

buster  but.  although  this  column  normally  interfere  seriously  with  the  purcha.se  by  a  small  and  modified  part,  repre-  U  must  ultimately  conform.  promoting  the 

deplores  this  .sort  of  parliamentary  pro-  United  State.sinve.stors  of  reputable  Can-,, ents  the  authentic  revolution-  Our  business  system  actually 

cedure,  we  find  it  difficult  to  critici.se  the  adian  securitie.s;  and  bond  dealers  and ,  not  a  subversive  revolution-but  has  only  one  real  boss  today.  That 

Conservatives  for  attempting  to  talk  out  stock  brokers  in  this  country  view  theia  revolution  that  sets  men  free,  boss  is  the  people-every  citizen  opportunity,  if  he 

this  legislation.  They  may  not  be  sue  SEC  report  with  no  little  dismay ;  even  who  buys  the  products  of  Indus- 

cessful  in  their  efforts;  but  if  not  they  although  there  is  a  general  feeling  that  try  and  agriculture;  who  dictates  ^ 

will  be  entitled  to  some  credit  for  making  such  drastic  measures  tyill  not  be  resorted  revolutionaries  of  all  time  '^^at  and  how  much  the  manufac-  whatever 

the  government  cohorts  .sweat  it  out  in  o  in  the  final  analy.sis  The  mere  fact  turer  shall  produce  and  who  ^ 
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May  Be  Justified 

Members  of  the  Con.servative  opposition 
in  Ottawa  are  being  charged  with  carry¬ 
ing  on  a  “filibuster”  in  their  opposition  to 
the  proposed  extension  of  the  emergency 


proved  human  beings  nor  the 
fuller,  richer  life  which  the  dis¬ 
ciples  of  Marx  anticipated. 

The  private  or  free  enterpri.se 
system,  powered  by  the  profit 
motive,  meanwhile  has  channeled 
the  normal  human  aggressive 
drives  into  a  great  common  con¬ 
structive  effort.  It  has  provided 
the  means  for  promoting  the 
broadest  social  and  humanitarism 
advances  in  man's  history.  It 
offers  man  the  opportunity,  if  he 


the  government  cohorts  .sweat  it  out  in  to  in  tne  iinal  analysis,  me  mere  laci  ^  turer 

order  to  get  the  legislation  through  Par-  that  the  Securitie.s  and  E.xchange  Com-  ^  ^  shall 

iiamon.  mission  regards  the  situation  as  being  ferrin 

-TV,  U  ho  no  ,rnoH  rPn  •'’OrioUS  cnOUgh  tO  even  suggest  the  dras-  ^efs  remember  that  some  per- 

There  would  appear  to  be  no  mod  rea-  .  rnentioned  in  the  renort  in-  risk  and  uncertainty  is  the 

son  why  the  Con.servative  amendment  to  that  unless  something  can  be  done  alike 

the  Defence  Production  hp  at  this  end  to  alleviate  conditions,  it  may  ‘'ich  benefits  of  our  free  system. 


shall  produce  it;  who,  by  con- 


mission  regards  the  situation  as  being  :  n  j  *  ferring  or  withholding  his  favour, 

.serious  enough  to  even  suggest  the  dras-  Lets  remember  that  some  per-  The  one  thing  it  cannot  offer 

tic  measures  mentioned  in  the  report  in-  uncertainty  is  the  him  is  the  illusory  security  of  the 

dicates  that,  unless  something  can  be  done  P"«  P«y  ‘be  controlled  and  planned  economy, 

5.t  tVilo  ond  frv  nllovi’afn  /.nnrUtinnQ  it  mav  Hcb  benefits  of  our  free  system.i  J.  X  X.  <5*  stagnation,  of  locking  things  in 


tic  measures  mentioned  in  the  report  in-  uncertainty  is  ‘bel  owner,  manager  and  worker 


,  ..  1-  -i  4.u„  tills  cou  lo  alleviate  coiiuiiiuii.s,  ii,  may  -  -  --  —  -  - 

put  a  time  limit  th«  expiration  of  ^  We  are  all  risk-takers,  but  let  s  re- 


emergency  powers,  should  not  b^  harmfuf  to  the  reputable  investment  "’®’"ber  too  that  the  cards  are  all  ’ thing  we  can  be  certain  of  is 

able  to  the  foveinment.  Without  n  hrokerst  in  this  country.  i"  f^vour-that  even  a  losing  °  idea  that  we  cLw  ttp^oppober,  when  we  are 

way  suggesting  that  proper  measures  to  .  ,  gg„  l^^gj  ,  winning®  ®  through  changing,  we  are 

meet  possible  aggression  should  be  aban-  Encouraging,  in  this  connection,  is  the  use  a  new  term  which  would  de-  ^he  one  thing  we  must 

doned,  or  even  slackened  to  any  great  ex-  tact  that  the  authorities  in  Quebec—  scribe  our  economy  more  accur-  continue  to  have  is  freedom  to 

tent,  one  can  hardly  avoid  the  idea  that  which  for  the  past  year  or  two  has  been  ,{.  «  ,5.  ately  than  any  terms  we  now  em-  ^g,^g  changes  as  conditions  make 


place  as  they  now  are.  The  one 
While  I  m  not  much  for  “isms’,  gg„  certain  of  isl 

it  seems  to  me  there  s  e  lot  of  change.  Remember,  when  we  are 
sense  in  the  idea  that  we  could  r.  v.  ,  „  i  n  «  ,,.0 


tent,  one  can  hardly  avoid  the  idea  that  which  for  the  past  year  or  two  has  been  '  ,5.  ,5.  ,5.  ateiy  than  any  terms  we  now  em-  ^g,^g  changes  as  conditions  make 

the  danger  of  aggression  has  been  lessen-  a  haven  for  irresponsible  stock  pushers  ^  ploy.  The  term  “Consumerism’’.  tj,g^  necessary, 

ed  to  some  extent  as  a  consequence  of  "ho  found  Toronto  too  hot  for  them  as  u  ^  m  •  ,  example,  would  pin  the  tag  j  significant  to  this  politi 

receM  development...  There  are  not  many  J  re.ult  of  the  atronp  measures  taken  by  ™i«°  I  '  cardlv  d“d“  tL  Tl  .1, 

who  will  go  along  with  Mr.  Howe  in  his  the  Ontario  Securities  Commission— have  P®J>Pt®  t°  hat  limited  fac- and  .^g^.^gg^  industrial  nations  the 

.suggestion  that  the  danger  of  another  put  into  force  new  and  stringent  .security  ■”  risk,  to  bmld  .  >■'«”:  '««  bonelici.ry  of  ihr  ire.  sysKio.  It  „„„,o„,w 

worid  war  is  greater  today  than.it  was  at  «w»  which  already  have  demonstrated  of  wippor^Mho^roI.  P„ 

the  outbreak  of  the  Korean  fighting,  when  their  effectneness.  , ,  o  ,  v.  1 1  f  w  ’  ^purposes.  closest  to  the  socialist  goal  of 

the  minister  was  vested  with  the  enter-  P'"'.;;  ^PS^VnesT  °p.M™  r  f.od  Spo'o  ""  Smi  .bund.Tc”  “  JlTio" 

gency  powers  which  the  government  now  jties  Commission  do  as  good  a  .lob  of  clean-  ^  P  •’‘Sht  out  from  under  our  un-  cia-,ig„  corietv 

attempts  to  make  permanent.  m?  house  as  was  Pone  hy  the  Ontario  »  “■■'"ou, d-l-  -wir. 

M'e  have  never  been  able  to  svmpathi.se  ‘^^son  to  belie\e  «g  y.  ,g^,gy  j^^g  g^j  at  Capital-  gg^jpj  but  in  capitalist  us 

too  strongly  with  the  Conservatives  ;  autLVVv’  a?°W^sh^inffton  I  think  too  that  we  need  to  find|i,m.  a  change  like  that  might  g^^  Canada  that  upper  and  lower 

fVioiV  />ntrin1nint  that  tVip  rio-Vit.*?  of  Par-  ^Utnoritl  at  Washington  ma\  find  be-|a  new  vocabulary  of  private  en-  keep  those  fellows  busy  for  years L _ .u- _ 


their  complaint  that  the  rights  of  Par- I  ‘  C: 

liament  are  being  consistently  flouted.  It  j 

has  appeared  to  us  that  Parliament  itself  ^"^irely 

is  very  largely  to  blame  for  any  usurption 
of  its'powers  by  the  government  that  ac-  Whi#  Nnt  Hffor  ^tnrlr  Tn 

tually  has  occurred.  The  emergency  powers  *'"/  Vilcr  JlUL^  lU 

which  are  vested  in  one  minister  by  the  Canadian  Shareholders? 

Defence  Production  Act  are,  however,  a 


rtuiiiuiu.)  ctL  ))  <t.Miiii>surii  Iii«y  iiiiu  '"caouiary  ot  private  en-  keep  those  fellows  busy  for  years 

fore  very  long  that  any  drastic  action  on  terpri.se.  Our  economic  thinking  isl  rewriting  their  textbooks  and!  B  P-  y  • 

tVipir  nort  will  ho  ontirolv  iinnof.nc.cQ m  ii  ..  u  ji  i  ..  ‘c'viii'i'K  meir  lexiouuKs  ""“jvacuum  cleaners,  drink  the  same 

their  part  will  be  entirell  unnece.s.sari .  generally  pretty  badly  cluttered|finding  new  slogan.*  to  jam  thejfrg^gn  g,.gngg  j^igg  g^j  jg 

up  with  shopvvorn  phrases  and^gears  of  progress.  Somehow.  llj^^  ja^e  radio  and  TV  shows. 

Why  Not  Offer  Stock  To  "r.';,,."."!'  .z ,r‘.brr:Lt 

Canadian  Shareholders?  J"'''  distorted  beyond  consumers  should  suggest  tol  „tg^^g  g,  g  progressive  techno. 

‘’y  critics  and  which  each  of  us  the  idea  that  he  is|iogy  aoDlied  to  oroduction 
Elsewhere  in  this  issue  we  publish  a  are  heavy-laden  with  unpleasant,  working  in  the  most  effeetivel  ^  a  * 


hor.se  of  an  entirely  different  colour  to!  r.l.sewbere  in  this  issue  we  publish  a  are  heavy-laden  with  unpleasant,|  working  in  the  most  effective  a  a  a 

the  opposition-hated  government  by  order  from  a  subscriber  and  shareholder  unpopular,  and  totally  misleading  way  ever  devised  by  man  not  to  Surely  there’s  every  reason  to 

in  council.  Giving  the  Cabinet  a  free  rein  of  Canadian  Car  &  Foundry  Co.  Ltd.  in  connotations.  enrich  the  few — but  to  enhance  believe  that  the  free  system  can 

to  carry  out  pressing  business  of  the  coun-  "’hich  the  suggestion  is  made  that  share-  Actually,  in  our  economy  we  his  own  material  security  andjeontinue  to  provide  dynamic 

try  without  resort  to  parliamentary  holders  should  get  a  choice  of  stock  or  have  evolved  a  new  kind  of  comfort.  For  in  our  free  system,  growth,  to  raise  our  living  stand- 

authority  is  not  exactly  the  same  thing  ,  ..  ,  ,  .  .  human  institution — one  that  is  as  industrial  progress  has  always  ards  and  generate  the  excess  of 

as  the  granting  to  one  individual  of  sweep-  tit^  ^  that  the  point  is  well  taken,  much  political  and  social  as  it  is  brought  the  greatest  gain*  to  wealth  needed  to  meet  our  still 
ing  emergency  powers  except  under  ex-  i  Whether  the  price  offered  by  the  British  economic.  It  is  marvelously  intri-  those  who  had  most  to  gain.  great  unfulfilled  social  needs, 

ceptional  conditions.  :  company  to  snareholder\s  is  sufficient  or  cate  and  delicately  balanced,  and  A  realization  of  that  fact  should  Whether  it  is  free  to  do  all  these 


All  power  to  the  official  opposition  at  I  favourable  or  just  yet  it  has  ruggedness  and  con-  and,  I  believe,  is  working  to  de-  things  depends,  ultimately,  on  the 

Ottawa  in  its  fight  on  this  occasion.  i  pomt,  as  tar  as  many  siderable  bask  stability,  it  has  velop  a  reluctance  to  tamper  man  who  calls  the  shots  —  Mr. 

- i  •'''’^f^tiolders  are  concerned.  g^egt  self-generated  momentum,  casually  with  the  source  of  our  Consumer  —  who  is  also  Mr. 

itfL  X  I  lAf  lAfxL  xL  I  morfi-^Q^Q^r  fact  that  too  as  we  leam  more  about  how  it  present  and  future  well-being.  Worker,  Mr.  Farmer,  Mr.  Manag- 

Whdt  Is  Wrong  With  the  .  •  works,  we  can  shaped  into  a  more  It  should  help  to  creat  a  broad- er,  Mr.  Union  Leader  and.  of 

)l)Qn,  .-.uZ  understanding  of  the  course.  Mr.  Voter. 

Peynient  of  Dividends.  trend  for  man.v  of  them,  without  jng  our  economic,  social  and  poll-  function  of  capiUI— not  as  an  end  I  am  aure  that  if  he  is  in  pos- 

Tn  a  letter  to  the  editor  of  a  Toronto  being  pa^d  off*  ^  ^  goals.  in  itself,  a  mere  source  of  power  session  of  the  facts,  he  will  act 

daily,  organized  labour  i.i  criticised  for  Canadians  we  believe  should  become  important  of  all,  it  is  a  and  influence  for  the  few— but  an  according  to  the  dictates  of  his 

failing  to  get  strongly  enough  behind  a  concerned  about  this  trend  At  the  same  which  is  not— and  must  not  essential  and  useful  tool  for  creat-  common  sense  and,  incidentally. 

National  Health  Scheme.  “Organized  feeling  grows'  that  foreign  particular  ing  new  wealth  and  new  goods  his  enlightenied  self-interest.  Be 

labour,”  the  correspondent  says,  “gives  a  companies  operating  important  subsi  interest,  it  operates  for  for  the  benefit  of  Mr.  Consumer,  will  insist  that  his  economic  sys- 

National  Health  Scheme  resounding  lip  diaries  in  Canada  should  allow  Canadians’  u  engender  a  tem  continue  to  operate  in  the 

service.  But  it  is  to  be  noted  that,  in  draw-  acquire  a  direct  equity  in  the.se  subsi  ‘  **  ‘"e  °asic  better  understanding  of  the  func-  climate  of  economic  freedom  and 

ing  up  contracts  with  its  employers,  it  diaries,  we  find  that  increa.singlv' good’ as  an  incentive  to  incentive  and  venture  which  ha.s 
generally  induces  the  latter  to  put  more  Canadian  companies  are  being  withdrawn  convincing  argu-  work  and  progress,  as  the  spur  to  produced  for  his  use  so  rich  a 

and  more  into  a  contributory  health  from  the  field  of  availahlp  inv-pstmont  nn  capital  investment  and  the  means  harvest. 

scheme.  As  the  employers  still  draw  div-  nortnnitiP.i:  thrmiob  nutriobt  ni.rPbn«P=  bJ  - - 


and  more  into  a 
scheme.  As  the  em 


idends  we  may  be  pardoned  if  we  wonder  foreign  interests 


portunities  through  outright  purchases  by 


w’ho  is  paying  that  extra  contribution 


We  do  not  need  money  badly  enough  in 


TEMPUS — The  Ottawa  Scene 


There  i.s,  of  course,  no  need  for  wonder  Canada  to  start  selling  our'  productive 
on  the  score  of  who  pays  the  contribu-  as.sets  lock,  stock  and  barrel.  We  welcome  *'"p  worrying  about 

tions,  by  and  large,  to  employee  health  in  Canada  the  managerial  ability,  the  tie-  Simmonds  and  the  noble  prin- 
schemes.  As  there  are  few  companies  to-  in.<?  and  the  know-how  that  is  suggested  ‘  Dorset 

day  which  are  not  operating  on  a  com-  by  the  coming  of  these  important  groups.  chieftain, 

paratively  narrow  profit  margin,  the  bur-  But  at  the  same  time,  far  sighted  Can-  ^  Bennett,  fired  four- 
den  of  increased  labour  cost.s — whether  adians  begin  to  think  that,  if  there  is  an  s'",  fourteen— de- 


in  the  shape  of  higher  wage  rates  or  of  increasing  re.semblance  between  Canada  »  couple  of 

“fringe  benefits”— is,  where  po.ssible,  pa.s.s-  and  .some  Latin  American  countrv.  it  is 

ed  along  to  the  consumer.  In  indu.stries  not  altogether  accidental.  Tn  the  Cancar  p”'^‘‘l  f^e  Tories 

Avhere  increased  selling  prices  will  mean  case,  as  in  others,  Canadians  who  have  ®''®  ‘h®  firing-est  party  that  is. 
a  loss  of  sale.s — and  there  are  quite  a  few  ;  .stuck  tn  their  investments  in  the  hope  of  should  talk  about  Sim- 

such  industries  in  the  country  today—  j  long  term  growth,  should  be  offered  a  Pionds. 

higher  labour  costs  simply  mean  a  fur-  choice  of  either  cash  or  stock.  i  in  any  event  where  did  it  get 

ther  contraction  in  the  already  narrow  j  Such  a  policy  would,  in  the  long  run,  fbe  Conservatives  when  first 
profit  margin  for  the  company  or  com-  I  make  the  newcomers  a  lot  more  comfort-  f^ey  bled  white  over  the  dis- 


panies  concerned.  I  able  here — which  might  just  possibly  be 

There  is  a  phrase  in  the  letter  referred  a  thought  worth  pursuing, 
to  which  gives  good  reason  for  concern.  - 

It  is  “as  the  employers  still  draw  div-  f y-A  rAinments  on  Current  Affaire 
idends.”  There  is  an  implication  here  that  VUmmeuiS  UU  V.urrenT  ATTaiFS 

there  is  something  not  quite  reputable  .  Ifi  denying  a  charge  of  illegal  picketing 
about  the  payment  of  dividends;  and,  un-  *1  the  course  of  a  strike  at  a  plant  in  Que- 
fortunately,  there  is  quite  an  element  hec,  the  Union  repre.sentative  stated  that 
among  the  people  which  appears  to  think  office  statf  members,  when  convinced 
along  somewhat  similar  lines.  The  picture  that  it  would  be  better  not  to  cross  the 
of  the  silk-hatted,  cigar  smoking  and  cor-  picket  line,  .seemed  glad  to  get  a  paid  holi- 
pulent  capitalist  so  beloved  of  the  car-  day.  Undoubtedly  most  of  the  office  staff 
toonist  of  the  early  years  of  this  century,  would  be  glad— but  how  were  they  con- 
has  not  yet  been  entirely  erased  from  the  vinced  of  the  inadvisability  of  crossing  the 
minds  of  a  goodly  proportion  of  the  pub-  picket  line? 
lie.  It  is  not  easv  to  convince  these  people  ■**  ‘‘‘ 

that  the  capitalist  of  today  is,  to  para-  Indicative  of  what  may  happen  in  the 
phase  a  currently  popular  slogan,  “a  lot  forthcoming  provincial  elections  in  Alber- 
of  little  people.”  ta  was  the  result  of  this  week’s  voting  in 

A  survey  recently  conducted  by  the  the  federal  by-election  in  the  Battle  River- 
Canadian  Manufacturers’  Association’,  Camrose  division.  The  late  Robert  Fair, 
which  showed  that  returns  from  a  total  who.se  death  made  necessary  the  by- 
of  eleven  hundred  companies  indicated  election,  won  the  seat  in  the  last  general 
average  net  profits  for  19,54  of  only  5.2  election  with  a  majority  of  4,707  votes, 
cents  on  the  sales  dollar,  also  elicited  the  Social  Gredit  retained  the  .seat  in  this 
fact  that  there  were  last  year  thirty  per  week’s  balloting,  but  the  new  member  wa.s 
tent  more  shareholders  in  the  big  group  ‘  elected  by  a  plurality  of  only  3.‘?4  votes. 


able  here — which  might  just  possibly  be  ot  General  McNaughton? 

a  thought  worth  pursuing.  To  show  how  sincere  they  were 

-  they  promptly  turned  on  a 

Curt  Comments  on  Current  Affairs  T,:: 

In  denying  a  charge  of  illegal  picketing  up. 
in  the  course  of  a  strike  at  a  plant  in  Que-  Then  they  successfully  blasted 
bee,  the  Union  repre.sentative  stated  that  McNaughton  out  of  South  Grey, 
office  staff  members,  when  convinced  Next  they  did  a  job  on  feckless 
that  it  would  be  better  not  to  cross  the  Andy  out  Moosomin  way  and  let 
picket  line,  .seemed  glad  to  get  a  paid  holi-  the  CCF  get  the  seat, 
day.  Undoubtedly  most  of  the  office  staff  Their  battle  for  Col.  Ralston 
would  be  glad — but  how  were  they  con-  did  not  get  them  into  power, 
vinced  of  the  inadvisability  of  crossing  the  whal  I  am  getting  at  is  this; 
picket  line?  there  is  a  time  for  the  Tories 

'*'  to  fight  But  there  is  also  a 

Indicative  of  what  may  happen  in  the  time  when  a  battle  is  not  worth¬ 
forthcoming  provincial  elections  in  Alber-  while. 

ta  was  the  result  of  this  week’s  voting  in  Let  George  Drew  ask  his  pal 
the  federal  by-election  in  the  Battle  River-  George  Nowian  how  many 
Camrose  division.  The  late  Robert  Fair,  people,  in  Kentviiie  are  burn- 
who.se  death  made  necessary  the  by-  ing  for  simmond.*.  Let  him  ask  1 
election,  won  the  seat  in  the  last  general  Firecracker  Dufresne  how  j 

election  with  a  majority  of  4,707  votes,  many  Frenchmen  are  heart-  ' 

Social  Credit  retained  the  seat  in  this  broken  in  West  Quebec  over 

week’s  balloting,  but  the  new  member  was  pnnr  Guy?  Let  him  a.sk  John 

elected  by  a  plurality  of  only  3.34  votes.  Diefenbaker  who  in  the  pur-  I 


Let  George  Drew  ask  his  pal 


(Continued  from  Page  1) 
lieus  of  Prince  Albert  ha.s  an 
ache  over  the  ex-chief-of-staff. 

Dear  George,  there’.*  not  a 
vote  in  it  from  Atlantic  to 
Pacific. 

•9>  ❖  ♦ 

These  day.*,  the  Conservatives 
are  wasting  a  lot  of  wind  and 
ammunition  about  the  powers 
Hon.  C.  D.  Howe  may  or  may 
not  have.  I  am  forced  to  harp 
on  the  same  theme  and  repeat 
that  nobody  really  gives  a  beav¬ 
er’s  dam  about  the  perquisites 
and  prerogatives  of  the  Trade 
and  Commerce  Minister.  Old 
“CD”  is  pretty  close  to  Mr. 
Canada  and  the  people  are  no 
more  afraid  of  Howe  than  they 
are  of  Santa  Clau.*. 

But  the  PC's  are  taking  this 
high  ground.  If  they  are  so 
wrapped  up  in  the  ethics  of  it 
all  that's  just  dandy.  But  the 
party’s  been  out  of  power  for 
20  years.  The  way  things  are 
going  they’re. good  for  20  more 
in  the  political  wilderness. 

Again  I  say.  there  must  be 
better  issues  than  this 

If  the  Conservatives  really 
want  to  get  into  power  they’ll 
have  to  cut  out  all  these  noble 
sentiments,  these  ethical  con¬ 
cepts,  these  hypothetical  hic¬ 
cups,  and  slug  the  government 
where  they  hurt. 

A  good  motto  for  George 
Drew,  which  I  am  sure  George 
Hpps  would  likp,  is  this:  “Npver 
hit  a  fair  blow  — punch  low.” 

The  Tories  should  be  getting 


tired  of  being  gentlemen  if 
they  want  to  get  anywhere  at 
the  polls. 

♦  ♦  ♦ 

Ever  since  Confederation, 
people  in  Eastern  Canada  have 
seen  the  relentless  metamor¬ 
phosis  from  English  to  French 
in  political  constituencies.  Back 
in  1940  Sherbrooke  saw  its  last 
English  MP  in  Charlie  (now 
Senator)  Howard  and  its  first 
French  speaking  MP  in  Maurice 
Gingues.  As  recently  as  last 
election,  historic  old  Chateau- 
guay  -  Huntingdon  swung  from 
veteran  Dave  Black  to  26  year 
old  Monsieur  Boucher. 

But  can  anyone  recall  a 
French  speaking  riding  going 
English?  It  is  my  guess  that 
this  could  happen  in  Russell. 

Meanwhile  neighboring  Glen¬ 
garry  saw  its  last  “Anglais” 
with  the  death  of  Dr.  Mac  Diar- 
mid  in  Glengarry  and  Jiis  re¬ 
placement  with  a  "French¬ 
man.” 

In  an  earlier  age  neighboring 
Russell  County  went  French. 
Thus  Russell,  the  forgotten  town 
on  the  forgotten  New  York 
Central  is  mostly  French.  Other 
town*  like  Rockland,  once 
largely  English,  today  are 
almost  completely  French.  Both 
provincially  and  federally.  Rus¬ 
sell  ha.*  returned  a  French 
speaking  MP. 

But  Russell  is  creeping  back 
into  English.  The  snooty  Rock- 
cliffe,  where  live  most  of  our 


cabinet  ministers,  our  Conserva¬ 
tive  leader  and  many  of  our 
big  shots,  is  now  in  Russell,  as 
far  as  votes  are  concerned. 

Billings  Bridge  was  a  strong 
Orange  stronghold  until  re¬ 
cently.  Now  it  has  expanded. 

Your  correspondent  lives  in 
Alta  Vista,  a  rapidly  growing 
area  in  south  Ottawa  where  the 
population  is  preponderantly 
English. 

One  is  moved  to  wonder  it 
Alta  Vista  and  Rockcliffe  and 
the  suburbs  out  the  Montreal 
road  will  ever  come  to  a  point 
where  English  predominates. 
Take  Eastview  for  instance. 
Not  so  long  ago  this  near¬ 
suburb  of  Ottawa  was  almost 
100  per  cent  French.  Today, 
due  to  fast  bus  service  and 
smart  new  apartments,  the  in¬ 
cipient  city  of  Eastview  is  rap¬ 
idly  filling  up  with  English. 
This  is  also  true  of  all  that 
land,  lying  east  of  the  river  in 
Russell. 

Up  till  now,  in  Canada,  no 
riding  once  having  gone  French 
ever  has  reverted  to  English. 
The  high  French  birth  statistic.* 
took  care  of  that.  Wouldn’t  it 
be  funny  if  Ru.ssell,  through 
rapid  influx  of  well  to  do  Eng¬ 
lish,  helped  bring  Russell  back 
into  the  English  speaking 
column! 

❖  ❖  ❖ 

There  is  the  proverbial  cat 
on  the  tin  roof,  there  is  the  one 
armed  paper  hanger  with  the 
itch,  and  there  is  Parliamentary 
Fish  Assistant  Watson  Mac- 
Naught.  If  you  are  thinking  of 
a  busy  creature  you  can  pon¬ 
der  on  all  three  if  you  like.  I 
shall  merely  contemplate  our 
Summerside,  Prince  Edward 
Island  Member  of  Parliament. 

Watson  took  off  from  here 
one  day  for  the  west.  He  mar¬ 
ried  off  a  son  in  Winnipeg.  He 


also  went  up  to  Selkirk,  or  somo 
such  part  to  investigate  a  gov¬ 
ernment  operation  where  they 
are  making  fish  sticks  out  of 
fish.  I  think  they  were  bas.*. 
Then  Watson,  as  parliamentary 
assistant  to  the  Minister  of  Fish¬ 
eries  doubtless  said  a  few  kind 
non  political  words  and  de¬ 
parted. 

We  next  find  him  in  a  door¬ 
way  on  a  rainy  day  here  in 
Ottawa  where  he  barely  has 
time  to  pass  the  time  a  day  be¬ 
fore  he  catches  the  Ocean  Lim¬ 
ited  for  Summerside.  Down  in 
the  Isle  of  the  blest  he  helps 
long  geared  Premier  Alex  Ma- 
thewson  get  elected.  He  pre¬ 
dicted  that  six  foot  six  Alex 

(Continued  on  Page  10) 


A  DIVIDEND  EVERY  44  HOURS 
on  the  average  i)  reinvested  to  expand 
the  investments  behind  MAF  shares. 

151%  INCREASE 

IN  VALUE  PER  SHARE 
from  J»n.  31,  1950  lo  Juno  1,  1955 

MCTCAL  ACCCMfl.ATINB  FUND 
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-THE  FINANCIAL  TIMES,  JUNE  24,  1955 


Canoda  Cement'  Co. 


mon  stock  of  Canada  Cement  Co., 
whether,  in  your  opinion  the 


Why  Not  A.V.Roe  Stock  Instead 
Of  Cash,  Car  Shareholder  Asks 

!  Should  investors  accept  fhisiseem  to  me  that  we  are  bein? 


INVESTMENT  RECOMMENDATIONS 
COMMENTS  &  ANALYSES 


^  j.  A  I  I  M.  I  ronnection  with  the  issue  of  1st 

'  HTNT^  TO  TNVF^TOR^  investmem  recommendations  It'S 

j  iilii  1  a  111  V  rjO  1  vEXVi:::?  Of  Cash,  Car  Shareholder  Asks  COMMENTS  &  ANALYSES  s,™, 

I  ■  - - - - - - — -  ■  --  - - - — - - - —  I  _ _ _ _  "Preferred  Stock.'?."  .A  list  ha.s 

Conodo  Cement  Co.  ^  = - - - Power  Corp.  provides  you  with  a  u  '  . .  "  '  '  Bros.  *  Company  Ud..  Toronto 

.  u  j  .  '  INQUIRIES  from  "lubscribers  vield  of  between  4*/  anH  s  ner  of  A.  V.  Roe  Canada  L-td.  to  asked  to  relinquish  our  interestj  ■  B.A.  Oil"  This  company  is  re-  Facts  &  Forecasts."  .A  great  and  Montreal  providing  a  com- 

you  be  good  enough  to  regard  to  their  investments  ^  u  v  •  j  1,  on  purchase  their  shares  at  $30  per  in  this  great  Canadian  company iViewed  in  the  June  17th  bulletin  many  god  companies  are  reviewed Iparison  of  dividends  and  yields  of 

advise  me,  through  your  Hints  to  ond  problems  ore  invited.  An-  *1'20  a  share  .  ,  „  ..  -  ,  .,  .u.  _  up„  chouldlof  Canadian  Business  Service,  To-  in  a  new  booklet  study  prepared  a  number  of  preferred,  participat- 

Investors  columns  about  the  com-  swers  ore  based  upon  informo-  jannual  dividend  rate  on  the  secur-  .  w  j  w  ,  '  ii  u  u  •  •  .  •  u  ironto.  Others  dealt  with  are  Atlas  by  L.  G.  Beaiiblen  *  Cle,  Mont-  ing  and  convertible  preferred 

mon  stock  of  Canada  Cement  Co  '^hich  THE  FINANCIAL  jty  which  was  established  with  ^  beginning  to  reap  a  rich  re-  steels  and  Hudson  Bay  Mining  &ireal.  The  88-page  book  deals  with  sloek.s.  (Addrc.^  E.  W.  Turner. 

.  ^  ‘  ^  TIMES  believes  reliable  fair  ond  ^  '  ,  shareholder  I  have  worked  oiitiward.  Smelting  Co,  (Aridre.s.'^  Georgc;many  factors  investor.*:  ouaht  to  Burns  Bros.  Company  Ltd.,  AI- 

whe  her.  m  your  opinion  the  unprejudiced,  but  beyond  the  the  proceed.s  at  4  per  cent  (and!  Compare  Canadian  Car  ,nd  Armstrong.  1804  Royal  Bank  Bldg.,  know  about  Canada's  economy  dred  Bldg..  Montrcal.i^ 

^toek  IS  a  good  purcha..e  today  exercise  of  core  in  securing  in-  of  .30  cents  a  share  payable  July  industrial  shares  are  yield- 1 Foundry  with  General  Dynamics  ...  ...  ,A  BeauW^n"  T' C^  Bea uMen'"5t'  "tliilitv  Industry  "  The  lune  In 

for  a  gam  in  market  value  dur-  formotion.  THE  FINANCIAL  15th  next.  On  the  other  hand,  at  ^ejand  the  record  .shows  what  can  "The  Nickel  Industr;-  The  June;cie.  221  Notre  Dame  Street  WesL  vesymoni  lette;  of  CraU  BalUnl 

mg  the  next  .year  or  .so.  1  am  told  T'^ES  connot  ossume  resoon-  prevailing  market  of  around  32%-  j  gny  morelbe  done  in  the  field  of  aireraft.!bullctin  of  W.  C.  Pltfield  &  Co.  Montreal  .  tyne  &  Co.  Ltd..  Montreal,  reviews 

rhat.  thr  company  has  good  pros-  "‘y-^  .  .  33,  yield  on  the  newly  established  w..4  ...m  ue.*  r^r^i  J-'W-  reviews  the  Canadian  pro-i  ❖  ❖  ❖  this  industry  and  companies  such 

pects  for  increased  business  as  a  Inquiries  must  beor  the  signo-  .'j  j  ,  ,  ,  .v.,,,  o/o  '•'vidends,  but  ill  ha  .  'iducers  of  nickel  Inco.,  Falcon-  "C.P.R"  In  it.s  current  letter.  C.  as  B.C.  Power  Corp..  S'hawinigan. 

rosntt  f  .u  c  '  J  oddress  of  the  writer  in  dividend  rale  is  only  about  3  2/3  trouble  of  securing  another  Cana-  dry  a  great  potential  value  with;bridgc  and  Sherritt  Gordon.  Price  M.  Oliver  A  Co.  Ltd.  Vancouver  (Addre.s.s  Craig  Ballantync  &'Co. 

.  .  o  the  tsoaway  work.  order  to  receive  attention.  Ari-  per  cent.  ^jigp  investment  as  good,  with  the  the  keen  management  it  will  now  i  fluctuations  in  metal  markets  are  revicw.s  this  company.  .Apprecia-  Ltd..  21.5  St.  James  Street  Wes'., 

C.C.D.,  Toronto.  swers  thought  to  be  of  public  jn  the  light  of  the  foregoing  it  aots  not  expected  to  impair  companiesition  possibilities  and  a  good  vield  Montreal.! 

A* _ . . _ J  interest  will  he  nuhUsheH  ^  .  .  .  .  auenoani  expense.  gei.  laarninac  W  r  PitfielrUare  the  featnrrc  /,r  thic  -  -  -  -  .  -  -  - 


tog  the  next  year  or  .so.  1  am  told 
that  the  company  has  good  pros- 
pect.s  for  increased  business  as  a 
.result  of  the  Seaway  work. — 
C.C.D.,  Toronto. 

At  prevailing  market  of  around 
.$40  a  share,  common  stock  of 
Canada  Cement  Co.  gives  a  yield 
of  only  2'/i  per  cent  on  the  $1  a 


TIMES  connot  ossume  respon¬ 
sibility. 

Inquiries  must  beor  the  signo- 


swers  thought  to  be  of  public 
interest  will  be  published. 
Stomped,  oddressed  envelope  or 


appears  to  us  that  your  decision  cannot  we  be  offered  I  I  believe  the  shareholders  posi-  Qn  {_'{()  233  St.  .lames  Street'dress 


postage  should  occompony  oil  linn  the  subject  of  w'hether  you Lj^gres  instead  of  rash?  How  are  tion  in  Canadian  Car  should  be  West.  Montreal.! 


earnings.  (Address  W.  C.  Pitfieldlare  the  features  of  this  stock.  i.Ad- 
fi  Co.  Ltd.  233  St.  .lames  Street'dress  C.  M.  Oliver.  821  West 


Hastings  Street.  Vancouver.  B.C.! 


,1  .yield  I  trquirics.  iought  to  retain  the  stock  or  sell  the  a.  V.  Roe  Company  financing  studied  more  carefully.  ❖  ❖  ❖ 

of  only  per  cent  on  the  $1  a.' - g„^  jal^e  the  rea.sonably  attractive  this  considerable  deal  —  with!  JOHN  KENNY  STRAHAN.  ;f^eneral  Motors  help  to  clear  thp|  "Canadian  Indiislries."  T  h  i .? 

share  annual  dividend  rate.  Stockicement  where  substitutes  arel^w^fu  onrohaso  ,  e.  ,  ja  j  sr-  .  •  d , atmosphere.  Stocks  of  new  cars  in  company  and  Dupont  of  Canada 

was  sniit  4  tor  1  nai-iv  (hie  'I  ui  J  i  ’  , profit  On  youT  Original  purchase  money  from  England.  It  does,  Victoiia.  B.C.  dealers'  hand.?  on  June  1  totaled  are  reviewed  in  the  current  issue 

^  ..p  i  ‘i  Toi  I  early  tni.  yeat . lavatlable  and  al.so  tn  meet  com- 1 price— approximately  33  per  cent  .  . .  . — —  •  -  - 1705.000.  a  new  record  number  that  of  the  James  Richardson  letter. 

On  basis  of  existing  .stock  netipetition  from  imported  cement,  —should  depend  upon  your  ap-  of  these  provinces  there  are  pro-  Bathurst  Power  A  Paper  Co.  ("B”|compared  with  6,39.000  a  yeariBolh  companies  are  regarded  a.? 

-warnings  of  Cement  for  the  ,3-year  j  At  prevailing  market  of  around  proach  to  this  investment.  If  you  vincial  power  commissions  which  stock!  for  which  I  paid  a  Jn '"7 

period  1.9.-)0  to  19,34  averaged  $1.63:40,  stock  us  selling  at  approxi- geg  more  interested  in  yield  rather  generate  and  distribute  energy  less  than  $.30  a  share  last  year.Iinventorics  before  new  model  time, sons.  Winnipeg.  Man.' 
a  s  aie  or  about  1  2-3  times  jmately  18'-i  times  last  years  net  jhan  in  market  appreciation — in  through  the  province  but  which  They  are  now  selling  on  the  nwr-!  will  accentuate  the  decline  in  pro- 

annua  dividend  requirements., eaining.s.  Thu.s.  both  on  basis  of  other  words  if  you  purchased  the  do  not  compete  with  privately  ket  at  nearly  $.30  a  share  and  1  am|  7n**building,  too.  there  is  reason  "O'l  Stocks."  A  group  of  oil 

,  arning.s  or  a.^  ycai  mon  s, yield  and  market  to  stock  as  an  investment  rather  than  owned  power  companies — such  as  wondering  whether  it  might  nonfor  greater  conservatism.  New  re- i-'^locks.  divided  into  three  rating 

anded  November  .30th  1954,  were  |  ratio,  issue  would  appear  to  be  ,  ^peculation-wc  can  see  no  rea-  B.C.  Power  in  the  Pacific  Coast  be  worth  while  to  shift  into  thel-sidcntial  starts  in  .April  were  7%  Msts^  is  shown  by  Globe^^ 
at  an  all  lime  peak  at  equivalent  fairly  generously  nriced  The  u  j  c,,.  •  ■  .  I-a"  tka  ...o.,  i  ;  lower  than  in  March,  on  a  season-  vorp.  Ltd.  Montreal,  as  recom- 

of  S2  14  a  share  nn  stfv-k  ThisL,f,„.i;  ^  son  why  you  should  not  hold  on.  province  and  Shawinigan  Water  A  stock.  The  way  I  figure  it  islguy  adjusted  basis.  The  moderate !  mended  for  accumulation.  The 

■  :  .  ‘  •  [stock  market  in  general  appears  period  1952  to  and  Power  in  Quebec.  ;that  as  and  when  the  B"  stock  tightening  of  mortgage  terms  is'advice  is  ba.scd  on  the  a.ssumplion 

rompared  with  earnings  per  share  to  be  at  a  fairly  high  level  today  earnings  of  BC  Poweri  _  is  in  receipt  of  a  dividend  of  $2  apparently  bearing  fruit.  that  an  early  oil  .stock  market  i.< 

/or  4  previous  years  as  follows;  and.  as  Cement  is  certainly  no  c,  c  ,  .  .  .  ,u„  ..  a  -  .  i  n  u  Federal  Reserve  poliev  remains  underway.  (.Address  Globe  .Secn- 

,1953,  $1.74;  19.32,  $U15',;  1951, '  exeeption  in  this  .^^g^d  we  ^’‘^^slightly  constrictive  To  accommo- j ritics  Corp.  LW.  4.3.3  Craig  Street 

*147  Ank  10-0  «i  '  ''  '  ®  on  basis  of  existing  capitalization.  Looking  for  a  good  safe  4  per igetting  $4  a  share  in  dividends.  On Iqate  seasonally  increased  demand'West.  Montreal. i 

A,  annual  o.!l, inn  of  ha.-n  T  ^advisability  Of  ^  stock.  ccot  yielding  investment  T  haveja  $2  a  share  dividend  the  "B" Tor  funds  the  open-market  com- 

At  annual  meeting  of  .'haie- ,  buying  the  i.ssue  at  todays  prices.—  .  ,  .  j  _  w  j  •  j  .  u  «  Utnek  wnnlri  he  nivinn  me  a  vieiH  naittee  added  .$260  million  to  its.  rc  power  Commi.ssion "  A 

holders  in  February  last  president  7*’"®  has  been  a  steady  gam  in  been  advLsed  to  buy  the  first  pre-  stock  would  be  g  ving  me  a  yield, holding.^  in  the  two  weeks, prospectus  is  available  from  A.  E. 

referred  to  the  outlook  for  cement. o  •  <»  .  'earnings  during  the  3-year  period,  ferred  stock  of  Power  Corporation  ol  onl.v  4  per  cent  at  todays  mar-ipodcd  June  8,  the  first  evidence! Ames  &  Co.  I,td..  Toronto  on  tiiis 

demand  for  work-  nn  the  ?;ea«ray  Columbio  Powcf  jpet  per  share  for  19.34  being  $1.62  of  Canada.  Before  doing  anything  ket  of  around  .30.  On  the  otherithis  year  that  it  would  help  tolprovincial  hydro  eommission  i,i 

flemann  tor  woiK  on  tne  beaway.,  j  -au  .t  •  m-a  u  .  .u-  t  u  •  hand  with  the  "A”  «iock  navino ' Prov'de  additional  bank  credit,  connection  with  the  i.ssiic  of  S.F. 

und  he  pointed  out  that,  for  the:  ''^^at  would  you  advise  me  to  as  compared  with  $1.47  in  19a3, about  this.  I  would  appreciate  hand,  with  the  A  stock  payin,  would  bonds  currently  offered  at  99.'2.3 

current  year,  it  would  be  rela-  ^o  about  some  shares  of  B.C. land  $1.28  in  1952.  [having  your  views  on  this  stockl$4  a  share,  the  yield  at  currentipow  be  seeing  real  .stringency.  Asjtn  yield  3.30'',.  (Addrc.ss  A.  E. 

Jively  small.  He  indicated.  how-'Power  stock  which  I  bought  last!  Demand  for  energy  in  com-!and  your  valuable  advice  as  tojmarket  of  about  63-64  would  ^rves  fn^The^Drsr weel^'of *June ^^^010  ^  Street, 

^vpr.  that  dortiand  for  cement  which  cost  me  less  thanjpanys  field  of  operations  has  ex- 1 whether  it  is  a  suitable  invest-  than  4  pei  cent.  borrowing  by  only  •>  •> 

general  was  holding  up  and  that^525  a  share.  They  arc  now  selling  panded  widely  of  late,  and  man-iment  for  my  purposes.  vicw.s  on  this  situation  would  bc:si57  rnillion.  Actions  to  date  sug-;  '.pracc  River  Oil  Pipe  Line."  A 

prospects  were  for  sales  for  thejat  around  $33  a  share  and  I  am  agement  has  been  farseeing  J.  M.  C.— Moncton.  appreciated.  w^idc*thc^credh*ba^e  only  gru'dg- 1’’’^"''^^  available  from, 

rurrent  year  approximating  those' wondering  if  it  would  not  be  a  enough  to  add  to  its  productive  At  prevailing  market  of  around  P.S.P.— Halifax,  lingiy.  interest  rates,  we  ^believe,  *  Parini-rs,  T,iH..  Toronto.' 

/or  last  year.  [good  idea  for  me  to  take  my  facilities  in  order  to  provide  for  $53  a  share,  the  first  preferred  Asuming  that  yield  on  the  yourlwill  advance  further  and  bank-sj 

Towards  end  nf  last  year  com-jprofit  on  them.  this  increased  demand.  stock  of  Power  Corp.  of  Canada  stock  holdings  is  a  considerationjwd^bi^  increasingly  critical  in  ex-| 

pany  reduced  the  .selling  price  ofi  R.  P.  S, —Regina.  Power  situation  in  British  Col-  Ltd.  gives  an  indicated  yield  of  with  you,  which  appears  to  be  -pj^g  three  factors  enumerated  i 

cement — in  order,  it  was  pnintcdj  AI  ynur  purchase  price  of  be-  umbia  is  very  much  like  that  in  approximately  4V4  per  cent  on  the  indicated  by  the  terms  of  your  above  would,  b.v  themselves,  sug-j 
fiiit,  to  encourage  the  ii.se  of  j  low  $25  a  share,  slock  of  B.C.jthc  province  of  Quebec.  In  both  $2.25  a  share  annual  dividend  rate  inquiry,  there  is  a  lot  to  be  7cthhf' ^There^are  °ho\v” ' 

. .  •'  - -  "  - - - -  . . .  . |on  the  security.  120.000  shares  of  for  your  suggested  switch 

‘  -  - .  -  stock,  which  has  a  par  value iButhurst  "B"  into  the  ".A"  smck'The  major  one  is  increased  eon-  * 

of  $50  a  share,  were  .sold  to  the'of  the  company.  sumer  purchasing  pow-ci\  which  _ 

,  ,  i  -rt.  ,  J  ,1.  .  will  soon  be  augmented  bv  wage  ■ 

public  in  September  nf  last  ypar.|  The  terms  .surroiindine  the  two  DDpo.iable  con.'?umer  incomc| 

Previously  outstanding  6  per  cent  classes  of  shares  bear  mil  your i is  doubtless  now  well  above  1he|  Aw 

first  preferred  stock  was  subse-  figuring  with  regard  tn  the  reIa-'5^®0  billion  annua)  rat('  reported;  Hn 

r,  .  J  u  -r.u  •  ,■  Ibe  first  quarter,  and  the  pnb-i  ■L"®" 

quently  redeemed.  Shares  arc  live  yield  bases.  The  participating  remains  in  a  confident,  spend- 

callable  at  $52.50  a  share  if  re-  feature  attaching  to  the  "A"  stock! ing  mood. 

deemed  prior  to  October  15th  provides  that,  after  $2  a  share  has!  s^ond  suppoi't  is  the  turn-:  B  B 

_  about  in  the  trend  of  capital  ex-'  W^S 

1959.  been  paid  on  that  issue,  it  PSf" i penditures  of  industry.  .A  third  is, 

For  last  fiscal  year — 12  months  ticipated  equally  with  the  "B’’|the  continued  rise  in  state  and'  8 

ended  June  30th  19,34 — company  stock  dividends  up  until  $4  a  spending,  with  Federal 

reported  net  earnings  after  all  share  is  being  paid  on  the  senior |  Consequently,  we  do  not  look 
charges,  including  debenture  in- security.  !for  a  general,  wide  decline  ini 

terest  and  taxes  of  $1  739 971  •  Last  vear  company  earned  $7.41 'activity  for  the  second  half,  but. 

..A.,  .  ,  u  <  ilor  more  irregularity  and  cros.'- 1 

which  was  equal  to  $14.50  a  share  a  share  on  A  .stock,  before  Par-jg^,g,.p„,j. 

on  outstanding  1st  preferred  ticipmion,  and  $4.19  a  share  on  far  this  year,  ^ 

stock,  or  approximately  6$,  times;  'B"  stock  after  allowing  for  par-  Common  .stock  financing  in  the  _ 

L-  ■  ..  A ..  .  ,  J  first  quarter  was  the  largest  for 

annual  dividend  requirements  on  jficipation  on  .A  stock  and  Jn-  gny  .similar  period  .since  1929.  It 
the  i.s.suc.  This  compared  withjlerim  figures  for  fir.sl  quarter  ofi  totaled  $760  million,  or  29''l'  of 
earning.s  for  preceding  fiscal  ycarMbis  year  showed  earnings  consid-i‘o‘al  .security  offering.?  That  pro-l 
amounting  to  $1.604.2.36.  equal  toierably  in  excess  of  those  for  cor-'rp^r^’v^r.^^nirin  T946'^and'"l93V  ‘ 

$13.37  a  share  on  fir.st  preferred  [responding  of  last  year.  In  record 'each  with  SID,. 

Istock  or  just  under  6  times  divi-  rear  of  1951  Bathurst  earned  $8.71j  In  both  of  tho.se  year.s.  the  re- 

^  ••A  '  ^ .a  iation^nip  of  stocK  VJpld.s  10  othrr 

dend  requirements.  '•  ^l^^re  on  A  stock  before  Par-|j,pg^p^,j.  ,^p  money  market. 

For  7-year  period  1948  tn  1954|®:'er  participation;  and,  in  that! was  about  the  same  as  exi.sLs  to-' 

net  earnings  averaged  over  $1.5iye^r  dividends  amounting  to  $1.50|day,  inviting  equity  financing.  In 

i^tli”  .pp— ly  .145. .  iisip--" 

share  on  first  preferred  stock  out-  a  share  were  paid  on  the  B  and  I  role.  Their  total  in  the  first  quar- 
stanriing  I $3.50  a  share  on  the  "A".  Her  wa.s  $109  million,  wihile  ap- 

.  .f,  ;  Comoanv  has  been  carrying  million  of  offer- [ 

It  will  be  seen  that  earnings  t-ompany  nas  oeen  cairying  out  indicated  fnr  the  current! 

have  consistently  covered  first  ambitious  program  of  acquisi-|a,^rtpr. 

preferred  dividend  requirements  I blant  improvements;  .  '  . -  ! 

several  times  over.  Under  the  >'?ht  of  this  fact,  and  .n  Wont  to 

circumstances,  stock  would  seem  consideration  tn  policy  followedjgr-r  pi^M  AWCpMI/lUT , 
to  offer  very  real  attractions  as  dividend.s.]  vC  I  U  YCKIMIUn  I  | 


LATEST  REPORT  SHOWINO 
LIST  OF  SECURITIES  HELD 
SENT  ON  REQUEST 

A  BALANCED 
INVESTMENT  FUND 
Write  and  Ask 

YOUR  OWN 
INVESTMENT 
DEALER 


IWifh«uf  abli«otion  taaW  ma  ■ 

tat««l  rapart  of  Carparata  Invattart  * 


Where 

DIVIDENDS  ARE  PLACED 

On  Record 

Leading  Conodion  Corporations  and  Financial  Institutions 
whose  Securities  ore  in  the  Hands  of  the  Investing  Public 
’  Record  the  Declorotions  of  Dividends  in  The  Finonciol  Times. 
Announcements  of  this  type  ore  Definite  Evidence  of 
Finonciol  Stobility  and  Successful  Management. 

Dividends  Recently  Published 

Following  is  o  List  of  Corporations  and  Institutions  Whose 
Dividend  Declorotions  Are  Published  in 

The  Financial  Times 


/ 


■Ahitihl  Power  h.  Paper  Co.  1J4, 
Acnew-Surpaas  Shoe  Stores  Ltd. 
Aluminium  Limited 
Aluminum  Co.  of  Canada  Limited 
Amalgamated  Electric  Corp.  Ltd. 
American  Nepheline  Limited 
Anglo-Canadian  Telephone  Co. 
Anglo-Canadian  Oil  Co.  Ltd. 
.Anglo-Can.  Pulp  &  Paper  Mills  Ltd. 
Anglo-Huronian  Limited. 

.Argus  Corp.  Limited 
Atlas  Steels  Ltd. 

Auto  Electric  Service  Co.  Ltd. 

Banque  Canadienne  Nationals 
Rank  of  Montreal 
Barymin  Corp.  Ltd. 

Bathurst  P.  &  P.  Co.  Ltd. 

Beau  bran  Corporation. 

Bclding  Corticelli  Limited 
Beil  Telephone  Co.  of  Canada 
RcIIeterre  Quebec  Mines  Ltd. 

The  Borden  Company 
Brazilian  Traction  Light  &  P.  Co. 
British  American  Oil  Co.  Ltd. 

British  Columbia  Forest  Products  Ltd. 
B.C.  Packers  Limited 

B. C.  Power  Corp.  Limited 
Broulan  Reef  Mines,  Ltd. 

Bruck  Silk  Mills  Ltd. 

Rtilolo  Gold  Dredging  Ltd. 

Burns  &  Co.  Limited 

rslgarv  &  Edmonton  Corp.  Ltd. 
ralnorth  Oils  Ltd. 

Canada  Crushed  &  Cut  Stone  Ltd. 
Canada  Dry  Ginger  Ale 
Canada  Iron  Foundries  Ltd. 

Canada  Machinery  Corp.  Ltd. 

Canada  Malting  Co.  Limited 
Canada  Northern  Power  Corp.  Ltd 
Canada  Permanent  Mortgage  Corp. 

C. 7iiatla  Steamship  Lines  Limited 
Canada  Wire  &  Cable  Co.  Ltd. 
Canadian  Bakeries  Limited. 

Canadian  Bank  of  Commerce 
Canadian  Breweries  Limited 
Canadian  Bronze  Co.  Limited 
Canadian  Car  &  Foundry  Co.  Ltd. 
Canadian  Celanese  Limited 
Canadian  I.ocomotive  Co.  Ltd. 
Canadian  Malartic  Gold  Mines  Ltd. 
Canadian  Oil  Cos.  Ltd. 

Canadian  Pacific  Railway 
Canadian  Ittilities  Ltd. 

Canadian  Wallpaper  Mfrs.  Ltd. 
Canadian  Western  Lumber  Co.  Ltd. 
Canadian  West.  Natural  Gas  Co.  Ltd. 
Canadian  Westinghouse  Co.  Ltd. 

Catelli  Food  Products  Limited 
Central  Explorers  Limited 
Cnchenour-WlIIans  Gold  Mines  Ltd. 
Commonwealth  Inter.  Corp.  Ltd. 
coniaurum  Mines  Ltd. 

Cons.  Mining  &  Smelting  Co.  Ltd. 
Cnoksville  Co.  Limited 
Corporate  Investors  Ltd. 

R.  L.  Crain  Limited 

David  *  Frere  Ltd. 

Davis  Leather  Co.  Ltd. 

Distillers  Corporation-Seagrams  Ltd. 
Dominion  Bridge  Co  Limited 
Dominion  Coal  Co.  Limited. 

Dominion  Engineering  Co.  Limited. 
Dominion  Glass  Company  Ltd. 
Dominion  Malting  Co.  Ltd. 

Dominion  Steel  &  Coal  Corp.  Ltd. 
Dominion  Stores  Limited 
Dominion  Textile  Co.  Limited 
Dominion  Woollens  &  Worsted  Ltd. 
Donohue  Brothers  Limited 
Dupuis  Freres  Limited 

East  Sullivan  Mines  Ltd. 

Eddy  Paper  Co.  Limited 
Enamel  &  Heating  Products  Ltd. 

T.  H.  Estabrooks  Co.  Ltd. 

Falrnnbndge  Nickel  Mines 
Eamous  Players  (Canadian)  Corp.  Ltd. 
Federal  Grain  Limited 
Foundation  Co.  of  Canada  Ltd. 

.A.  ,1.  Freiman  Limited 

Gatineau  cower  Co. 

General  Products  Mfg.  Corp.  Ltd. 
General  Steel  Wares  Limited 
fieneral  Trust  of  Canada 
Giant  Yellowknife  Gold  Mines  Lid. 
Golden  Manitou  Limited 
Great  West  Coal  Co.  Ltd 
Grouped  Income  Shares  Ltd. 

Guaranty  Trust  Company  ol  Canada 
Gypsum,  Lime  &  Alabastlne  Can..  Ltd. 


Hendershot  Paper  Products  Ltd. 

High  Tower  Drilling  Co.  Ltd. 

Hollinger  Cons.  Gold  Mines  Ltd. 
Home  Oil  Co..  Limited 
Hudson  Bay  Mining  &  Smelting  Ltd. 
Rtisky  Oil  A  Refining  Co.  Ltd. 

imperial  Bank  ot  Canada 
Imperial  Oil  Ltd. 

Imperial  Tobacco  Co.  of  Canada  Ltd. 
International  Paints  Can.  Limited 
Investors  Mutual  ot  Canada,  Limited 

Johns-Manville  Corp. 

Kerr-Addison  Gold  Mines  Ltd. 
Kirkland  Lake  G.  M.  Co.  Ltd. 

Labatt  (John)  Limited 

La  Luz  Mines 

Lake  Dufault  Mines  Ltd. 

Laprairle  Co.  Inc. 

Laurentide  Acceptance  Corp. 

Lawson  &  Jones  Limited 
Leitch  Gold  Mines  Limited 
Leverage  Fund  of  Canada.  Ltd. 
Loblaw  Groceterias  Co.  Ltd. 

Macassa  Mines  Limited 
MacKinnon  Structural  Steel  Co.  Ltd. 
MacMillan  &  Bloedel  Co.  Ltd. 

Mailman  Corp.  Limited 
Maple  Leaf  Milling  Co. 

Massey-Harris  Co.  Ltd. 
McColl-Frontenac  Oil  Co.  Ltd. 
McIntyre  Porcupine  Mines  Ltd. 
Melchers  Distilleries  Limited 
Robert  Mitchell  ot  Can.  Limited 
Montreal  City  &  District  Bank 
Montreal  Locomotive  Works  Limited 
Henry  Morgan  &  Co.  Ltd. 

National  Steel  Car  Corp.  Ltd. 

Nicht  Consolidated  Dredging  Ltd. 

New  Calumet  Mines 
New  Dickenson  Mines 
Noranda  Mines  Limited 
Northern  Quebec  Power 
Northwestern  Utilities  Ltd. 

Nova  Scotia  Light  A  Power  Co. 

Pamour  Porcupine  Limited 
Parker  Drilling  Co.  ot  Can  Ltd. 
Penmans  Limited 
Petroleum  Incomes  Ltd. 

Placer  Development  Limited 
Powell  River  Co.  Ltd. 

Power  Corporation  of  Canada  Ltd. 
Preston  East  Dome  Mines  Ltd. 
Proprietary  Mines  Limited 

Quebec  Power  Company 

Reitman’s  Limited 

Renabie  Mines  Limited 

Resources  of  Canada  Inv.  Fund  Ltd. 

Robinson,  Little  A  Co.  Ltd. 

Ro.val  Bank  of  Canada 
Royalite  Oil  Co.  Ltd. 

St.  Lawrence  Corp.  Limited 
San  Antonio  Gold  Mines 
Shawinigan  Water  A  Power  Co. 

Shea’s  Winnipeg  Brewery  Ltd. 
Sherwin-Williams  Co.  of  Canada  Ltd. 
Shirriff’s  Ltd. 
sicks’  Breweries  Limited 
Silver  Miller  Mines  Ltd. 
silverwood  Dairies  Limited 
Simpson’s  Limited 
Siscoe  Gold  Mines  Ltd. 

Slater  (N.S.)  Co.  Ltd. 

Southern  Can.  Power  Co.  Ltd. 

Standard  Paving  A  Materials  Ltd. 

Steel  Co.  ot  Canada  Limited 
stowell  Screw  Co.  Ltd. 

Sullivan  Consolidated  Mines  Ltd. 

Sun  Life  Assur.  Co.  ot  Canada 
Supertest  Petroleum  Prod.  Ltd. 

Toronto  Dominion  Bank 
Union  Finance  Limited 
United  Amusement  Corp.  Ltd. 

United  Grain  Growers  Ltd. 

United  Keno  Hill  Mines 
United  Steel  Corp.  Ltd. 

Ventures  Limited 
Wabasso  Cotton  Co.  Limited 
Waite  Amulet  Mines  Limited 
Wesley  Mason  Mills  Limited 
Westeel  Products  Limited 
Western  Grocers  Limited 
George  Weston  Ltd. 

Woods  Manufacturing  Co.  Ltd. 

Zeller’s  Limited 


a  purchase  for  yield  plus  security  through  INVESTMENTS? 


r»tnrn  ' whether,  de.spite  the  indicated:  ’  ■  i.iiiiv  •  ^ . 

of  dividend  e  .  earnincs  $2  a  share  .^’'’''get  it.  It  can't  be  done.  Ura- 

-  nign  level  nr  earnings,  }>z  a  snare .pium,  titanium  and  bullium  make, 

Reifkiivaf  Pnnor  &  PaB«r  'is  likely  to  be  distributed  for  I955'P’*®s®"4  reading  and  pleasant 

Datnursr  roper  or  roper  u  .  r...  ,  .  idritams.  But  long  after  any  specu- 

I  am  holding  some  share.s  ofion  the  '  R  stock.  ;lative  boom  reaches  its  usual  sorry 

_ _ ^ . . . . . . —  ---  - - -  - - - (end,  there  will  remain  the  sound: 

;  principles  of  investing  used  by  suc- 

^  r  ,ce.ssful  investors  today. 

More  Crosscurrents  Seen  For 

[ance  from  a  new  magazine  especially 

A  Ifffff/  /  "t  ^  fBifor  investors.  Its  name  is.  simply,' 

Business  Second  Halt  of 

|CapabIe  minds  in  the  entire  financial 

-  community. 

New  York.  -  Business  activist industnal  producUon  may  have  j^Ger|W  M.^Lt^b  fo^  exam^^^^^ 
followed  the  expected  pattern  by  reached  a  new  high,  above  it.s  entitled  "Double  Dividends."  Many, 
gaining  further  last  month  along!  1953  peak.  Prospects  for  the  second  subscribers  tell  us  his  pithy,  down-' 
a  broad  front  according  to  Lewis 'half  are  loss  clear-cut.  to-carth  column  itself  is  worth  many 

L.  Schellbach,  _  vice  president. '  Automobile  production  during  eve%*7sue"%r°7S^'rdisc"usf.l; ! 
Standard  &  Poors  Corp.  The  ad-|that  period,  while  probably  lo%  i  specific  securities  which,  in  his  ,iudg- 
Ivance  scored  b.v  Standard  &  Poor'sjto  20'i,  higher  than  a  year  earlier,  ment.  have  characteristic.?  justifying' 

I  sensitive  weekly  index  he  points  [will  be  30%  to  40%  lower  than  in  ! 

,OUt  suggests  that  the  Federal  Re-!the  first  half,  we  rstirnatc  The  -dodt-y  ourslu”"  book  on  how^^ 

serve’s  broad  monthly  index  of  wage  .settlement.s  with  Ford  and  to  make  profits  in  the  stock  market.! 

_ _ _ _ !''The  Battle  for  Investment  Survival."! 

,  Every  month  this  new  magazine 
will  bring  you  a  .summary  of  what! 
r  A  'brokers  throughout  the  country  am 

rerommending  to  clients.  .A  separate 
■  department  features  oortfolio  anal- 
_  ^  ^  ivses  of  readers  who  submit  their 

Dominick  Corporation  of  Canada  J/^i%f  ^h/ro7o&  ’f^ktuJ2s7f 

S60  ST.  JAMES  STREET  WEST  i deaimg°‘'with  ''lnvelunenf®CIubs.“''fs 

MONTREAL  gaining  nation-wide  interest. 

And  there  is  much  more  of  orac- 

Tvi  rauAuv  Bi  A-rr.ii  atK«  ‘‘ca!  help  to  every  investor 

“LATEAU  BIS*  The  subscription  rate  for  INVES¬ 

TOR  is  .$5  per  year.  We'd  be  delighted 
'  to  have  you  try  a  special  6-month.s 

'trial  for  only  $2. 

For  your  6-months  trial,  print  your 
I  I  name  and  address  and  din  it  to  this  i 

I  I  I  ad  Send  it  to  us  with  $2. 

I  !£/  I  This  may  Drove  to  be  the  .soundest 

I  I  $2  investment  you’ve  ever  made. 

IIBB  investor 

Thr  Guide  to  Timely  hivcstinq 

'l.ifl  Broadway  New  York  M,  N.Y. 

Underwriters  &  Distributors  _  st-i 

of  Government 
&  Corporate  Securities 

— — —  Direct  private  wire  connection  with  <<<••• 

Dominick  «  Dominick 

14  WALL  STREET.  NEW  YORK 


Dominick  Corporation  of  Canada 

S60  ST.  JAMES  STREET  WEST 
MONTREAL 

Telephone;  plateau  815S 


TEN 

YEARS 

FROM 

NOW? 

You'd  be  surprised 
how  eosily  it  cun 
be  saved ! 

If  von  want  $10,000  in  ten  yeup* 
there  is  no  reason  why  yon  ean't 
hare  it ! 

An  Investors  .Syndicate  Plan  will 
make  saving  faster  and  easier  fnr 
yon — as  it  has  already  for  mor« 
than  100,000  (Canadians.  Yon 
simply  set  aside  a  small  amount 
of  money  regularly.  That’s  all 
VO//  do — then  the  power  of  cotn- 
ponnd  interest  and  wise  invest¬ 
ment  lakes  over  and  helps  yon 
qnirkiv  to  your  goal.  When  vonr 
plan  matures  yon  receive  yonr 
original  ohjeetive  as  a  piinrnntrrit 
mininiiim  —  in  cash  or  in  monthly 
payments,  as  yon  prefer. 

So,  if  yon  want  to  have  $.3,000  or 
$.30,000  in  ten,  fifteen  or  twenty 
years — see  yonr  nearest  Investor* 
Syndicate  representative  now. 
He’ll  tell  yon  now  yon  ran  mak« 
yonr  finaneial  dreams  rome  true. 


SAVE  IT  NOW  .  .  . 
LET  IT  CROW.  .  . 
ENJOY  IT  LATER 


■ts»  OrriF.c  .  wiMNircf*. 


investors 

Syndicate 


'{he  Hnancial  Ifmes 


MONTREAL 


Members 


New  York  Stock  Exchange 
American  Stock  Exchange 
Toronto  Stock  Exchange 


I'hpfr  spriintipf  hnrinf  hern  sold,  this  ndrrrtisrnirttt  oppoors  for  rornrH  purposes  only. 

$125,000 

DAVIES  IRWIN  LTD. 

First  Mortgagp  s/'rial  and  Bond’ 

and 

$200,000 

6%  Cumulati'E  Partiripaling  Redopmabk  Preferred  Share- 

(par  value  $10.00  per  share) 

Price:  SIO.OO  per  s-hare 

G.  E.  LESLIE  &  CO.  LIMITED 

I N  bST.M  E  NT  DEAL  E  R  S 
ST.  .1 A  VIES  ST.  MONTREAL,  r.(.). 


THE  FINANCIAL  TIMES,  *UNE  24,  1955* 


For  CURRENT  dividendi, 
consult  DIVIDEND 
DECLARATIONS,  poge  2 


TORONTO  and  MONTREAL 


STOCK  MARKET  RECORD 


TUESDAY, 
JUNE  21 


THE  MINING  MARKET 


1955 

Earned  1954  Div.te 
per  shr.  Div.*  Date 


Approx,  I  l?^* 

—1955— yids.  —Current  week—  Net  Week’s  {Earned  1954  Div. to 

Company:  High  Low  %  High  Low  Close  Chge.  Sales  i  per  shr.  Div.*  Date 


2.49t  1.20  .60  ABITIBI  P.AP.  |  35  ,26  I  3.5  I  35  34  34  —  Ai 

17.65t  .18’4  .56Vi  Do.  Prf.  |  27  I  25V2'  4.2  261ii  26*,  26^4  +  Vt 

1.23$  .50  .20  Acadia  AUan.  |  12'4]  8'4l  4.7  '  12V4  ll^s  12  +  ^ 

3.73  1.20  .60  Do.  A  I  25  I  22'.ii  5.0  24  23iis  23»i  . 

46.28$  5.00  1.25  Do.  Prf.  i  106  i  lOl’,  3.3  ,  1041*  104  104W  +  Vi 

.88  .40  .20  Agnew  Surpass  i  9  j  6Vii  5.5  1  7li  7H  7'a  . 

.55  .  .  Do.  Prf.  I  10  I  9'/ai  ...  ,  9’-ii  9»4  9*,  . 

3.89  .  Algoma  Steel  |  82''il  49  ..  82*s  68V4  7914  +10'4 

3.87$  2.00  .50  Aluminium  106'/i',  69'ii  2.2  ;  103>i  100' ^  10314  . 

66.15$  1.00  ..50  Do.  1  Pr.  27  1  26' 4 1  3.7  27  26V»  27  . 

108.70$  5.25  2.62  Do.  2  Prf.  108  |  106  i  4.9  lOl-S  107V4  107V4  —  Vi 

3.34$  2.00  1.00  Ang.  C.  P.AP.  46  ;  .W,,  4.5  441*  44  44'/3  —  '/4 

29.07$  2.80  1.40  Dfi.  Prf.  56'j|  .53  5.1  55'-i  .55  55'/j  +  1 

0.66$  .60  .45  Anglo  Nfid.  13', 41  10  4.7  IS'i  12Ts  13V4  +  >4 

.60  Ar.fhes-lmp.  26  ;  22  5.0  . 

.45  Arcan  Corp.  1.25  |  .85  .95  .92  .92  — 03 


15,277  I  9.29$  1.40 
700  ,  0.70d 

4,645  '  6.32d  .25 

775  .52$ 


Do.  Prf. 
Fibre  Prod. 

Do.  Prf. 
Fleet  Mf.g. 


8.59$  4.25(  2.50  Ford  Motor  A  I  126 


8.591  4.25t  2.50 


I  10  I  9'/ai  ..  .  ,  9Vii  9*4  9*4 

I  OlHI  49  ...  '  824s  68V4  79V4 

I  106'/ii  69'ii  2.2  ;  103'i  100' s  10314 

I  27  1  26' 4 1  3.7  27  26Vs  27 


lO'i  19.864  2.21$  .70 


2.50  Do.  B 

6'oi  .  Power 
.37'.^  Foundat.  Co. 
.70$  Fraser  Co. 


7,426  I  2.16$  1.00  .70$  Fraser  Co. 

360  3.84$  1.00$  .75$  Freiman 

220  ;  52.72$  4.59  2.25  Do.  Prf. 

1.99$  1.20  .  60  GATINEAI 


Approx.  1955  Approx. 

- 1955 - VIds.  —Current  week—  Net  Week's  ,  Earned  1954  Div. to  — 18i.5 - yids.  — Curren 

High  Low  %  High  Low  Close  Chge.  _Salc5  !  per  shr.  Div.*  Date  _  Company; _ High  Low  %  High  Lo 

31  I  27Tii  4.6  |  30's  3OV4  30Vj  +  Vs  505  I  3.57$  1.30$  .90i  Steel  of  Can.  |  .53  )  Al'il  3.0  i  SI",  52 

3.00  12.25  I  .  I  . i  .32  1.50  .75  Stowell  Screw  |  19  (  15  1  9.2  ■ . 

$.80  11.80  1  .  '  2.65  2.35  2.55  -  .20  92,010  1  1.33$  1.00$  .40  Stuart  Oil  I  15  |  14  |  7.1  . 

126  100  4.0  I  125Vi  124  1'25  +  ‘/i  '  2,717  1  .64  .70  Sup.  Pro.  Prf.  |  26' 2!  li'ij  ...  . 

113  106  I  .  I  .  1.98$  .80  .40  Supertest  22V4I  19  1  3.7  !  20  19', 

60  44  I  ...  I  50  48  50  .  300  73.33$  5.00  2.50  Do.  Prf.  1  105  ;  102  |  4.9  |  . 

27Vi|  18  1  3.0  27Vi  243,  26'i  r  2  10,957  j  3  001  i.got  1.20$  TAMBLYN  I  50  (  4234|  3.8  48  48 

34  I  25  ;  3.5  ,  34  33»4  34  +  '4  5,107  3506$  2.OO  1.00  Do.  Prf.  52  >49  !  ...  ' 

12  '  12  I  .  I  :  1.26$  .50  .30$  Taylor  Pear.  |  11  !  8'i|  ...  I  9', 4  9', 


I  31  I  27Tii  4.6  |  30'.s  3OV4  30Vs  +  Vs 

13.00  12.25  I  ...  j  . 

I  5Vi|  3ii|  ...  . 


I  Tronsactioni  on  Toronto  Stock  Exchongo 

(Closing  quotations.  June  21.  1955) 

%  High  Low  Close  Chge.  Sales 

irs.o  i"3234  52  .52  —  V4  2,278'  Salei  Stock  High  Low  Close)  Salei  Stock  1 


..  .  I  2.65  2.35  2.55  .  .20 

4.0  I  125Vi  124  1-25  +  '/s 


60  44  I  ...  I  50  48  50 

27Vi|  18  I  3.0  ,  27Vi  243,  26'^ 

34  I  25  ;  3.5  !  34  3334  34 

12  '  12  I  .  I 

97  I  90  I  4.7  I  95  95  95 


22V4I  19  I  3.7  !  20  I9'i  194 

105  :  102  I  4.9  I  . 

50  I  423,1  3.8  I  48  48  48 


.20  Arsus  Corp.  I  25»sl  203,  3.4  24“ 


Do.  Rts.  I  .46  I  .15  i . 31  .22 

25.101  4.50  1.12'i  Do.  1st  Prf.  |127  I  102  1  .  .  ! 

. 60  Do.  2nd  Pfd.  I  .59  I  .53  |  .  .  .  .  .58  .57',  5( 

2.43$  1.25$  .25  Asbestos  j  44'.,!  .52'3|  3.0  j  44',  41  43 

71.28$  .60  .  80  Ashdown  A.  :  12'i  12'-,l  ..  | 

l.,59l  1.00  .301,5  Do.  B.  '  15  ,  13  ;  ...  |  14»,  14', s  14 

0.27$  .25  Atlas  Steel  I  lO'il  133,|  ..  18'i  18  18 

1.73  ..50  .30  Auto  Elec.  10  :  O'i'  6.7  I  9',  9  9 

6.27  .7,5$  .25  Do.  Prf.  I  10  I  O'si  5.7  i  . 

0.60d$  .75  .  Auto  Fabric  ;4.50  |3.00  ]  .  I  . 

.50  .12'i  Do.  B  1.30  |1.00  |  ..  .  |  . 

BARCELONA  I  16  I  7',$  ...  |  12  11’,  12 

,86  1. 00  .50  Bates  t  Innis  |  10  (  10  ilO.O  . 

4.00$  3.00  1.50  Bathurst  A  j  63'i'  38'4  4.8  63'.i  63  63 


,03  1.300 

3,  8.245 

07  170,662 


1.99$  1.20  .60 

26.23$  5.50  2.75 

26.23$  5.00  2..50 

1.17  .20  .10 

4.72$  3.25  3.65 


.60  GATINEAU 
1.75  Do.  5'3''<, 

I..50  Do.  5‘> 

.10  Gen.  Bakeries 


.65  Gen.  Dynamics  127 


9.08$  5.00  1.00  Gen.  Motors 


.59  I  .53  I  ...  .  .58  .57',  58 

44'.,!  .52'3|  3.0  i  441,  41  43  + 

12'i  12'-,l  ..  I . 

15  13  ;  ...  I  143,  14'.s  Mis  + 

18'i!  133,1  la'i,  18  18V«  .. 

10  :  8'i'  6.7  I  9'i  9  9.. 

10  I  9'si  5.7  i  . 


Gen.  Products  |  45  |  4t 
.70  .20  General  Steel  1  11  ,  9 

5.00  2.50  Do.  Prf.  i  lOS'il  100 


I  33Vsl  26'i:  3.6  33’8  32Vi  32'/j  +  '. 

I  114','il  llOVci  4.8  114  113  114  4-  1 

I  113  ■  110  I  4.4  112', s  112's  112'.i  —  ', 

9'i|  7  I  2.1  9',3  83,  9',  $  ', 

127  I  48  7.3  65  60',  60' s  —  $ 

I  104  i  89  J  .  .  .  '  104  100  104  r  4 

I  45  I  41  ...  I  43  43  43 

I  11  ,  9  .  '  93,  9',  9', 

I  lOS'il  100  4.9  102'3  102  102  . 


1.26$  .50  .30$  Taylor  Pear.  1  11  I  O'il...  I  9',,  9'.,  9'/, 

W  !  .31  .26  .16  Third  C.  Inv.  |  II  !  5’,i|  ...  j  8',,  8',i  8',, 

07,  3.17  1.50  .80  Thrift  Stores  I  .39',i|  32  I  4.4  39';  39's  39',2 

,,n  .104  .60  .30  Tip  Top  Tailor  I  19  |  t6'i|  4.0  1 . 

Jn  :  0.60dt  . .  Tooke  Bros.  |  .75  ;  .65  |  . .  I  . 

,7,  !  0.24$  .  .  Do.  Prf.  11.25  11.10  I . 

,4,  ;  1.60$  .80  .20  Tor.  Elev.  |  18'*;  16  '  1.9  16',-  I6'i  16',- 

q,,  i  2.25  1.10  .70  Tor.  Gen.  Tr.  I  40  1  34$,  8.7  I  37' s  .17',j  37' i 

ijn  3.21$  1.15$  ..50  Tor.  Iron  |  22', 21  i  5.1  22',2  22  22 

:  3.21$  1.15$  .50  Do.  ’A'  23',il  2n',a!  4.4  '  23  23  23 


+  l',s  23.065  I  g  qjj  g  ggv  j  pp  Goodyear  Tire  I  173  .  130  3.8  158  1.55  158 

,  ,  I  16.741  2.00  1  00  Do.  Prf.  I  59',3|  52'-  3.8  53'.,  53  53', 

*  ’  0.75$  ..50  .12'j  Gor.  McKay  A  7'ij  6»si...  7  7  7 

.  1  0.25$  1.00  .1253  Do.  B  I  85j|  6'3  .. 

.  I  ;4.30  1.00  .25  Grafton  A  I  1*  '6'2i  6.1  I6V3  16'i  16'i 

. '  2.45$  1.60  .  80  Great  Lakes  I  46  |  28'3  3.7  |  45  43  44'3 

. !  .43  .50  .25  Gt.  West  Coal  j  9  I  7  1  6.3  !  8  7',  8 

. :  .43  .25  .22' 2  Do.  B  I  7  I  5»,l  ...  |  . 

_  Si  250  I  .31$  .25$  .10  Greening  Wire  (4.50  (4.15  ■  ■  j  4.50  4.50  4.50 

(  1-22$  .60  .30  Guaranty  Tr.  20  15  I  3.2  I  . 


2.25  1.40  .70  Tor.  Gen.  Tr.  I  40  I  34 

3.21$  1.15$  ..50  Tor.  Iron  |  22531  21 

3.21$  1.15$  .50  Do.  ’A'  I  23',il  20 

4.88  5.50,  2  50$  Tor.  Mortg.  1  116  ;  106 

3.50$  2.40  1.20  Trad.  Fin.  A’  |  48’  11 

34.00$  .77t  1.00  Do.  "B”  |  49  I  44 

..59d  .  Trans  Mount.  '  405,1  28 

17.53  7.00  3.30  Tuckett  Tob.  pf  |  150  I  142 

UNION  ACC.  I  8'i|  6 

Do.  Prf.  1  12  I  8 

2.42  1.40  .70  Union  Gas  |  50  |  40. 

0.97$  .65$  United  Amuse.  |  II  :  10 

0.97-:  .65$  Do.  ’B’  i  ll'il  115 


I  225-1  21  i  5.1  2253  22  22  —  I's 

I  23',il  2n',.,!  4.4  '  23  23  23  —  's 

I  116  ;  106  5.3  . 

I  48-  11  3.5  47  4553  4.5'',  —  1', 

I  49  I  445*1  4.5  485-  48' ■,  48' 3  . 

'  405,1  28  I  ...  ;  39.’b  38' 3  .38' 3  —  I'.'s 

I  150  I  142  ...  147  147  147  . 

I  8'i|  6  I  ..  I  Vt  74ii  74s  +  Vi 

1  12  I  8  ;  5.7  i  10»,  lO-i,  105,  . 

I  50  I  40.;s|  3.1  ,  49",  48",  49'o  . 


4.19$  1.00  .75  Do.  ’B’ 

.28$  .40  .20  Beatty 

.50$  .65$  .20  Beld.  CorticcIIi 


49'i  48  49 

7',,  7' a  7', 

6V3  6  6 


14',ii  13  ;  7,1 
10  11"  I  . 
42'il  .341-  6.3 


17  5.7  ,  1753  1753  17',i 


1.16$  .70  .35  Do.  Prf.  14  |  9',  7.6  . 

0.27dt .  Belgium  Slor  O'.il  6  I  .  I  . 

0.08;  1.00  ..50  Do.  Pfd.  I  13  |  11  i  8.3  ,  . 

2.44$  2.00  1.00  Bell  Tel.  j  .50  j  45'4'  4.1  50  49',  49',3 

.  .  1.50  .  Bickle  Scag.  |  45  1  3'!  I  .  I  . 

.84$  .40  .20  Biltmore  Hat  I  7',3|  5  I  7.7  I  . 

1.84;  1.00  ..50  Do.  ’A’  j  14',ii  13  I  7.1  j  . 

2.61  .  Blue  Ribbon  10  (  1"  I  .  . 

2.61  2.50  .625a  Do.  B  I  42'i|  34i-  6.3  I  40  40  40 

3.93$  1.00  .50  Brantford  Cord  !  18  i  17  5.7  ,  W.t  1753  17',a 

2.19$  .  .  .25  Do.  B  I  9  1  7  '  ...  I  9  9  9 

1.26;  .53  .03  Brazil  I  9'3  7',  6.9  7’s  7"s  7"s 

10.45;  6.00  3.00  Do.  Pfd.  1  100  I  98  12.4 

1.93',4  .7253  Br.  i  Tank  |  49'i|  47  .  47  47  47 

1.28  Bright  !  lO'il  11  ,  .  .  :  . 

2.48  1.15  .28"i|  Do.  Prf.  I  22'il  19' 3I  .  : . 

2  09$  1.20$  .50  B.A.  Bk.  Note  j  24'3'  2IV3  5.2  24'a  24'3  2453 

2  16$  .77'.3  .425-  B.A.  Oil  I  305,|  26  3.0  ;  30'4  28' 3  .30 

3.32  4.75  2.37  B.C.  El.  4",'~»  |  106  ,  103  4.5  105',  10453  IO4V3 

3  3->  106  Do,  q'-jVv  I  545i(  5052  8.5  ‘  5353  52' 2  53 

3132  4.00  2.00  Do.  455  |  96',1  92  4.2  96  95'3  96 


1.16$  .70 

0.27dt  . 
0.08;  1.00 


1.84$  1.00 
2.61 

2.61  2.50 

3.93$  1.00 
2.19$  .  . 

1.26;  .53 


1.22$  .60  .30  Guaranty  Tr.  , 

iisi  Gurney  4.25  (  3.00  ,  .  I  4.25  4  25  4^25 

1.60  .80  Do.  Prf.  I  28481  24  |  6.7  I  26  26  -6 

3.78$  2.00  1.20  Gypsum  j  615i|  525A1  3.9  61*/3  60  60 

2.02  1.00  .50  HAHN  BRASS  I  16',3l  15  !  6.1  I  16',3  16'a  16',3 

4.17  .SO  .40  Do.  ‘A’  I  165,1  Wil  5.0  i  . 

0.97d$  1.15  .45  Hamil.  Cotton  I  135i|  13  j  5.0  J 

.83'-$  .80  .30  Harding  Carpet  9  1  7",!  7.5  |  8'3  8',  O'.a 

.50  .25  Hartz  lOVal  O'ai  5.3  . . 

1.97;  1..30  ...  Hayes  Steel  I  36  I  3253|  4.7  |  36  31  35 

3.86$  1.25$  .50  Hendershot  j  21’il  14's  7.4  )  . 

4.50$  1.40  .45  Hinde  &  Dauch  I  61'/a|  53'3i  3.2  I  59  .59  59 

.71  .45  Holden  |6.50  |4.90  4.4  i  . 

Do.  ’B’  1 215  I  215  1  .  . 

1.61$  .50  .25  Horner.  Frank  I  lO'i)  9",!  5.0  . 

2.70$  1.00  .  70'  How.  Smith  '  41  30  2.5  40",  40',3  jO'.a 

31.,18$  2.00  1.00  Do.  Prf.  .  53  I  50'$;  3.8  53  52'-  5253 

1.79  1..50  .75  Hubbard  Felt  I  14  I  ll'al  .  ■ 

4.66$  4.00  2.00  Hudson  B.  M.  ,  62'il  5154  6.5  I  62  60",  814s 

8.42  6.00  3.25  Huron  A  Erie  ,  36531  34'sl  ...  35’s  3.5’s  3.5’s 

.35;  ..10  .35  Hydro  Elect.  95,!  65ii  ...  1  9',  9',  9', 


3.32  4.75 

3.32  1.06  Do.  4'3''» 

3.32  4.00  2.00  Do.  456 

3.32  2.50  1.25  Do.  Soi 

1.09$  .40  .20  B.C.  Forest 

2.60  .75  .375i  B.C.  Packers 

1.74  .  .25  Do.  B 

1.62$  1.00  .50  B.C.  Power 

2.71$  2.00  1.00  B.C.  Teleph. 


9'-!  7',  6.9 

00  I  98  12.4 


United  Amuse,  i  11  ;  10  |  ...  . 

Do.  ’B’  i  ll'il  ll'il  .  . 

.45$  Unit.  Corp.  A  I  32' si  26  ;  5.0  :  .12  32  32 

.35$  Do.  B  I  21Vii  175*:  3.5  21',3  21"s  2t'i  + 

.50  United  Fuel  j  62  ,  51',3  4.8  i  62  60  60  — 

Do  ’B’  31  I  28  3.6  31  30  30 


30  2.5  40",  40',3  40',a 
50' 4;  3.8  53  52'-  5253 


1.42  6.00  3.25  Huron  A  Erie 
.35;  .30  .35  Hydro  Elect. 


1.24$  . 

23.97$  5.00  1.25 

S1.65;  3.00  ..50 

.23; d  .  .  .30 

.71  d . 

S.28;  1.80  .45 


Brown  Co.  I  18 
.25  Do.  1st  1  118 

..50  Do.  2nd  I  52' 3 

.30  Bruck  .A  j  15'a 

Do.  B’  I  6' 3 
.45  Building  Prod.  I  46'- 


54  I  52  4.6  I  53  52'.3  53  —  1  710 

13Vs'  8",  3.1  '  1348  12’s  13V4  +  5,  20,540 

19  i  14",  4.3  I  18  175,  ITVa  +  Vs  175 

15  I  12  .  14",  145a  14",  —  V4  705 

33  I  24",  3.1  33  32"a  325a  +  Vs  5,423 

50'sl  43'3  4.0  50' s  49' 3  4913  —  H  1,311 

18  I  14'3,  ..  18  17  17",  +  >4  11,975 


I  18  I  14'3,  .  18  17  17" 

1  118  I  105  4.3  ,  117  114  114 

I  52' 3l  52',-l  5.6  I  . 

I  15'a|  11  '  I  . 

I  6' 31  4'-  .  4",  4",  4" 

I  46' -I  42'-  4.0  45' 8  45  45 


2.59;  l.,50t  l.OOr  Burlington  SU.  I  29' sj  25  5.4  ;  29  27",  M 


370  1.75;  1.03$ 

0.23$  .to 
1.73$  1.50 

300  6.68  $  2.00$ 

670  50.05$  4..50 


InlandCem.  pf.  |  14  |  12 


.45$  Intercity  Bak. 
.23  Inter.  Bronze 
.75  Do.  Prf. 

.80  Inter.  .Metal 
2.25  Do.  Prf. 


17'.3|  16  I  ...  I 
7'i|  3"4|  ...  I  6V3  514  65. 

19  I  16  7.9  19' 3  19  19 

371*1  325*1  5.6  '  37  36  37 


20.07$  3..501  2  00.  Burns  A 


4.0  77  77  77 


4.47;  .45 

1.88  .45 

1.05d$  .30 


Do  B  I  60  ; 

Burrard  Dryd.  S",j 
Butterfly  Hose  |  5  j 


0.16d 

.80 

.40 

CALDWELL 

1 

2.40 

1.50 

..38 

Do.  1st 

■  2.5 

1  3® 

0.54; 

.80 

.20 

Du.  9nd 

1 

... 

23.64 

5.00 

2.50 

Calg.  Pr.  Prf. 

108 

1  104'  2 

• 

ft.lO 

0.10 

Canada  Bread 

4.00 

12.90 

2.50 

1.25 

Do.  Prf. 

59 

;  51". 

4.2 

8^55 

4.00 

..50 

Can.  Cement 

43% 

!  37 

2.6 

5.56 

1.30 

.65 

Do.  Prf. 

32 

1  30 

4.2 

2.03; 

6.00 

1.50 

Can.  Cr.  Stone 

12% 

8". 

1.48 

1.00 

..50 

C.fcD.  Sugar 

23 

1  19’s 

4.5 

0.19d' 

.40 

.10 

Canada  Foils 

16 

1  13 

3.1  1 

0.41 

.62i 

*15 

Do.  ‘A 

17% 

15". 

3.6 

1.80d, 

1.50 

.37% 

Can.  Forging 

28% 

24 

5.8 

3.37: 

1.20 

.60 

Can.  Iron  Fdy. 

28% 

22". 

4.3 

0.82: 

.50 

C.  Machinery- 

9% 

6' 2 

5.23: 

3.00t 

1.50t 

Can.  Malting 

81 

66 

*4.0  I 

2.39; 

.60 

.30 

Can.  Nor  Pow. 

14% 

12'. 

4.4  i 

.1.08 

1.50 

.75 

C.  Packers  ’A’ 

40^4 

37 

3.8  ' 

3.08 

1.50 

.75 

Do.  ‘B’ 

36% 

33 

3.78: 

2.75t 

1.40T 

Cdn.  Perm.  M. 

95 

83"  1 

3.0  1 

300.68: 

5.00 

2.50 

Can.  Safeway 

106 

104 

4.9  ’ 

J0.13; 

5.00 

2.50 

Do  S'r 

106 

103 

4.9 

8.40; 

S.OOt 

Can.  Starch 

.  1 

1.80; 

.25 

Can.  Stcamsh. 

29341  20 

3.6 

2.98; 

.62% 

.31% 

Do.  Prf. 

14 

12% 

4.8 

1.33; 

loot 

.40 

Can,  Vinegar 

18% 

16% 

5.5  i 

T14.68 

4.00 

2.00 

C.  Wire&Cable 

140 

140 

6.52 

3.00 

1.50 

Do.  B 

75 

65 

4.4 

1.00 

Cdn.  Arena 

8(1 

80 

'.34; 

.25 

Cdn.  Bakeries 

9 

7 

s.io 

1.25 

.62»/2 

Cdn.  Brewer. 

30 

^5 

4.4 

2.28 

1.75 

Do,  P(d. 

31% 

2.28- 

1.7.5 

.63 

Cdn.  Bronze 

32 

25 

4.0 

7».23 

5.00 

2..5n 

Do.  Prf. 

107% 

10.5% 

4.8 

1.73 

2.00 

l.no 

Cdn.  Canners 

39 

29% 

5.2 

7  14 

I.OOv 

Cdn.  Car  A  Fd. 

29 

19-% 

3.2 

8.22 

1.00 

..50 

Do.  Prf. 

28% 

21 

3..5 

.56; 

.75 

.15 

Cdn.  Cclanese 

25 

18% 

2.6 

1.00; 

i!75 

.43% 

Do.  $1  Prf. 

22 

18% 

4.7 

3.00, 

1.75 

.43% 

Do.  t".''  Pr. 

37 

32% 

4.9 

Cdn.  Cfi.  k  C. 

13% 

8%' 

...  1 

0.29: 

Wn.  Conv.  .A 

4.25 

3.00 

...  i 

0.92dt 

Do.  B. 

4.00 

4.00  1 

1 

4.37 

Cdn.  Cotton 

21 

14 

...  I 

5.00 

Do.  Prf. 

15 

8  1 

4. .35 

.25 

.2.5 

C.  Dredge  new 

22‘t 

1534 

2.3 

1.32; 

1.00 

.25 

C.  Fairbanks 

22Va 

17% 

'■'1 

31  .10  30 

1153  10  lO'a 

23  22  23 


15Va  151,3  155i  + 

12  8  853—  V 


Cdn.  Food  14.00  ,1.70  .1  . 

2.2.5  ...  Do.  Prf.  |  65  |  33'-.  3.8  . 

Do.  *.A’  I  7"4|  454,  ...  I  6",  6 

17.46  10.00  $  4.00$  Cdn.  Gen  El.  |  910x  1 500x,  ...  I 
1.40;  1.28$  .73i  C.  Gen.  Inv.  32'il  30  '  3.9  |  325,  32 

16.00  lo.og  Cdn.  Gen.  Sec. I  1  .  ,  .  .  i 


I  6"8  6"  4  6",  + 


Cdn.  Ice  .Mach.  I  5'i  5',!  ..  I  —  . 

.40  Do.  -A'  I  12  I  12  I  6.7  I  .  . 

.25  Cdn.  Indus.  !  2453!  19"8  2.7  ]  24', 3  22’ s  24',3  +  2', 


13.90;:  .93",  .93",  Do.  Prt.  I  99  92 

8.08  4.00  1.00  Can.  Ingcrsoll  I  8.5  1  70 

.74;  .65  .30  C.  Int.  Inv.  Tr.  17  '  13 

».30$d  .  Cdn.  Lncom.  1  3053  19'  3 

.24;  .06  .06  Cdn.  Marconi  7",  i’s 

1.38-  .50  .27'3  Cdn.  Oil  i  25  17 

23.06  ;  8.00  4.00  1)0.  8'$  ,171  1161'- 

23.06  :  5.00  2..50  Do.  S''r  106  105 

21.06,  4.00  2.00  Do.  4'>  I  97  I  90 

1.94$  1.30  .75 


SO  80  80 

17  17  17 

30' 3  28  30 


.75  Cdn.  Pac.  Bl. 


1.57  .93  .21 

3.68  .70$  .1! 

19.82;  5.00  1.2; 
2.58:  1.25  .  7i 


Cdn.  Pet,  Pr. 

I..5n  .62'i  Cdn.  P.AP.  S. 

.20  .  Cdn.  Salt 

.93  .20  Cdn.  Silk 

.70$  .15  Cdn.  Tire 

.00  1.25  C.  Util.  Prf. 

.25  .75  Cdn.  Vickers 


171  1161'-  4.8  . 

106  105  4.8  1055*  105'a  1055a  • 

97  I  90  4.2  I  93  53  93 

35  i  28  ,  4.4  1  35  34',  345a  + 

2554'  17",'  ...  I  255,  23",  25 

9  I  5'3  .  .  I  8'.,  8  85,  r 

13'il  10",  .  .  I  . 

10  I  5  10.3 

90  I  69  0.9  90  90  90 

106'il  102  4.8  105  105  105  * 


C.  Util.  Prf.  i  106'il  102  4.8  105  105  105 

Cdn.  Vickers  !  47' 4  29''s  4.4  38  33',3  .16'i 

Cdn.  Wallpaper  '  13'i  11  .13  13  13 

Do.  B  I  13'i|  9*8  .  .  13  12  13 

C.  W.  Lumber  i  18  1  12',2  .18  18  18 

Cdn.  Westingh.  I  70  1  555-  3.5  56  33',2  36 


2.32  :  2.00  1.00  Cdn.  Westingh.  I  70  1  55'/-  3.5  56  35 

5.98  3..50  1.22',3  Cdn.  Wireb’d  A.'  -  I  1. 

3.n4d  7.00  1.75  Casmont  Prf.  I  2l"4l  21",  .  '  . 

2.15  .75$  .18  Catelli  A.  I  29  i  25  2.9  29  29 

2.65  1.25  f  .80  Do.  B  I  40  |  36  3.0  37'/*  .17 

3.70  1,20 1  .60  Charter.  Trust  I  5.1  j  47  2.4 

.07  .50  .  Chatco  Steel  |  6',*|  4'4  . 

61  ..50  .25  Do.  Prf.  I  7",'  553  .  !  . 

1.15  1. 00  ..50  Chat.  Gai  |  16'i|  I4'4  6.3  16'a  16 

.  Circle  Bar  'A'  |  i>  ,  5  . 

4.43dr .  Cl.  Neon  A  4.00  !3.0fl  ! . 

0.r4dl  .  .  ...  Do.  B  13.60  (3.15  I..  3.15  3., 

(1.4’/d$ .  Do.  Prf.  I  82  i  .)3!3, . 

3.19,  .  .  .  .  Coch.  Dunlop  ■  18  |  It  . . 

7.19:  .sn  .  .  Do.  A.  1  20  1  17  . 

1.07  .30  Cockshutt  F.  I  84ij  7' 4  3.9  I  7'i  7 


4.43dr  ... 
o.r4di  .  . 
(1.4’/d$  .  . 
3.19.  .  . 

7.19:  .80 


1.46  1.00$  ..50  Coghlin,  B.  J. 
2.30:  .30  .25  Comb.  Enterp. 


1  20  1  17  ...  I  . 

I  84ij  7' 4  3.9  I  7'i  75,  7'/a 

16"4I  13  7.6  16  15"4  16 


.25  Comb.  Enterp.  j  22  ,  9",  2.0  |  10 

.25  Con.  National  |  ll'il  8",  4.5  11 

.50  Cons.  Baker.  I  12'i|  754  ...  1  11' 


1.33  .50  50  Cons.  Baker. 

0.08;  Cons.  Divers. 

0.27  1.50  Do.  Prf. 

1.53$  1.20$  .751  Cons.  M.ASm. 


10  9"/,  95  s  —  '/s 

11  lO'i  105/s  —  As 

ll'i  11  ll'i  +  '/a 

.82  .82  .82  —.28 

30  30  30  -  154 

39'i  37"-4  39  *  As 


1.20d$  .32'i 
1.94d$  . . . 
.10;  . . 
5.70;  2.00 
1.27:  .80 

1.95$  1.50 
l.,58;  1.10 

1.58$  1.10 
1.47  .25 

.74$  .70 

.30$  . . . 

2.69;;  .60 


Cons.  Divers.  1.10  !  .70  .  !  .82  .82  .82  —.28 

Do.  Prf.  j  28  I  23  6.3  '  30  30  30  -  154 

Cons.  M.ASm.  39'i  29  3.6  I  39'i  37"-4  39  *  A, 

Cons.  Pap  nw  41  1  34"4  3.8  405,  40  40'/,  -$  '/« 

Cons.  Press  ,4.00  (1.93  j  . .  .  !  . 

Do.  ‘B’  11.5C  1I.50  I  ...  I  ... 

Cons.  Textile  1  10', 4|  7  |  .  .  7'/,  7'/3  7'/, 

Do.  Prf.  1  21541  21  !  4.8  . 

Con.  Gas  23"ii  20  I  3.5  22",  2254  22'i  —  As 

Cons.  Glass  |  30  |  26'i  5.5  ,  28  27'i  28  +  V3 

Corbv  A  1  19  I  I6'i  6.0  '  19  18A4  18",  -s  "s 

17Aa|  16  6.8  1754  17  17'/3 


Do.  ‘B’  I 
Cons.  Textile  1 
.30  Do.  Prf.  1 

.40  Con.  Gas 
.37'/a  Cons.  Glass 
.50  Corby  ,V 
..50  Do.  B. 

Cor.  Pap.  Box  | 
.35  Cosmos  I 

Craig  Bit  | 
.15  Crain  I 


4.74$  2.00  1.00  Crown  Cork 

13.90  5.a0  1.25  Crown  Trust 

7,02$  4.00  2.00  Crows  Nest 

2.65  1.95  1.10  Cr.  Zeller 


I  135*1  11  5.7 

15.25  14.20  .  ... 

I  18  I  16  ,  4.4 

;  48  I  44'/a  4.4 

i  23  I  17'-,  ... 


5.7  12'i  12'/,  12'i 

.  j  5.25  3.25  5.25 

4.4  18  18  18 


20'i  2054  205a 


139  I  103',4'  .1.2  135  129  135 

1  80",4i  54  I  3.1  I  805s  7754  80'v, 


16.58  3.00 

2.02d$  .75  .  Davj.s  Leather  I  11541  8  .  ,  ll'/4  II  U 

2.88dt  .  Do.  B  (3.75  |2.90  |...  |  3.05  3.05  3.1 

2.38$  1.00  ...  De  Havilland  I  I  .  |  ...  I  . 

.47;:  .50  .  .  Disher  Steel  |  11  1  9  I  5.6  | 

4.09;  1.70$  .60  Dist.  Seagr.  40541  .10  I  4.3  !  39'/3  38'i  .19 

1.77;  .30  .50$  Dorn.  Bridge  |  22  |  13',4  3.2  !  22  20  22 

1.98;d  Dorn.  Coal  Prf.  !  lO'Vsi  7  ’  .  |  7"4  7'i  T 


.75  DAVID  FR.  I  .51541  50  ]  6.2  .50  .50  30 

Davj.s  Leather  I  11541  8  .  ,  ll'/4  II  U 

Do.  B  |3.75  |2.90  ...  3.05  3.05  3.0.5 


1.98;d  Dorn.  Coal  P 

.95$  .80  .40  Dorn.  Corset 

.83d  .  Dom.  Dairies 

l.lOd  . .  Do.  Prf. 

.  D.  Electroh. 

2.84$  l.flfl  .70$  Dom.  Engin. 

0.84;  .60  .20  Dom.  Fabrr 

1.14:  .60  .30  Dom.  Foundr 

40.84;  4.51  l.I2'i  Do.  Pr'. 

3.15$  1.42$  1.02'/3$Dom.  Glass 


.40  Dom.  Corset  |  13','4|  11'/-  6.4  12'/3  1254  12'/3  —  Va 

Dom.  Dairies  6"4I  6  1  ...  I  . 

.  .  Do.  Prf.  I  17'il  15  ...  17  17  17 

...  D.  Electroh.  :4.25  13.25  !  ,  4.25  4.29  4.25 

.70$  Dom.  Engin.  ;  29",.  22"/,  3.4  295'*  29  29  4  154 

.20  Dom.  Fabric  :  10  .10  1  .  . 


.20  Dom.  Fabric  i  10  .10  1  .  . 

.30  Dom.  Foundry  i  25’4I  17',-i  2.3  '  25"4  23'/,  25'/, 
l.I2'i  Do.  Pr'.  1105  I  10054 :  4.3  ;  104'/4  104'i  104'/3 


5.85$  .70  .35  Do.  Prf. 

1.12;  .50  ...  Dom.  Magnes. 

2.48  :  2.00f  .40  Dom.  Oilcloth 

1.02!  .75  . .  Dom.  Scottish 

4.90;  2.5C  1.25  Do.  Pr. 

4.79  S.OOt  1.00  Dom.  Square 

1.60;  1.00  .50  Dom.  Stl.  A  Cl. 


2.84$  1.20 
1.33;  4.51 
.37;  .10 


1754!  15  '  5.8 
39  '  2854  2.1 


I  41'/4l  3354  ‘  4.0  36  35A  35'/3  4  Vi 

I  17541  1.1  .  .  17As  17154  17A*  . 

19541  13  ..  1954  1854  19  4  '/, 

38  I  33  ...  .18  .16  .16  . 

23'/,  I  18  .  .  2554  25'/4  25'/,  . 

.53  31  4.7  3.1  .53  .53 

90  I  7.5  4.3  90  90  90  . 

1754!  15  '  5.8  ;  I7'i  17  17  —  ',s 

39  '  2854  2.1  39  385  ,  38"-s  i-  Its 

13'ii  95-8.  3.0  13'i  135,  135s  —  5, 

24  '  21'i  4.3  I  23'/3  23'/4  2.Ti  4  '/, 

8', 41  6",  ...  7'/4  7'/e  754  -■ 


j.Ol  .70  .40  Don*.  Stores  I  39  '  2854  2.1  39  385  ,  38-s  i-  Its 

.56$  .40  .20  Dom.  Tar  |  13'/ii  Ot/s.  3.0  13'i  1354  1354  —  ts 

8.25$  1.00  ..50  Do.  PrI.  I  24  ;  21'/4  4.3  I  23'/*  23'/4  2.Ti  4  '4 

.07d  .30  .20  Dom.  Textile  8', 41  6",  ...  1  7'/4  7'/e  754  -■  5« 

l.jOd  7.00  3.50  Do.  Prf.  I  144  |  140'/a:  4.8  |  . 

42  Dom.  Woollens  12.75  ,  2.00  '...  (  2.50  2.50  2.50  . 

Donnell  A  M.  11.00  .30  ;  ...  |  .  . 

2.64$  1.20  .  80$  Donohue  1  35541  2554  4.1  35  34'i  34'/!,  —  '/4 

1.33$  4.51  .  Dow  Brewer.  I  28531  25  ..  .  I  27"4  27'i  27'/3  . 

37$  .10  .30  Dupont  29541  2^4,  1.8  '  28  26  23  4  2 

18.50$  .93=,4  1.37V4  Do.  Prf.  1 100  I  91'ii  3.8  |  98  98  98  —I 

.  EAST  KOOT.  15.00  |3.00  I  ...  |  . 

10.89  .  Do.  Prf.  I  61  I  56  ...  60  60  60  . 

0.13$  .  Eastern  Steel  15.25  14.00  I  ...  5.25  5.00  5.25  4  .70 

1.50:  .50*  .35$  Easy  Wash.  13  I  8'/4j  4.0  1254  12'i  12'i  —  Vi 

lieSl  1.50$  .25  Economic  Inv.  (  36  |  29  ;  4.2  .16  36  36  ..  ... 

8.60$  1.00  .50  Eddy  Paper  j  61  I  32V3  1.7  1  58  57'/^  58  —  1 

2.31$  1.00  .50  Electrolux  1654)  1154  .  6.4  '  15’4  1.554  15"4  4  V4 

.89  .40  .20  Enam.  A  Heat.  |  7  |  6  5.7  6  6  6 

8.09"<i$  .65  .75  Equitable  Life  I  44  (  32  .  42  41  41  ... 

0.83;  1.04  .52  Estabrooks  |  26  I  21  4.7  26  2254  22',<  - - 

1.95$  1.6'1f  .37'3  FAMOIS  PL.  |  29  ■  25  6.4  26'/,  23  25'/3  -  /a 

2.23$  1.30  .37'/a  Fanny  Farmer  |  29  |  24  I  5.6  ■  27  2653  27  —  '/a 

1.86;  ...  1.00  Fed.  Grain  )  41  j  26  j  .. .  ,  41  39  40  t  1 


8', 41  6",  ... 

I  144  I  140'/3:  4.8 


I  35541  2554  4.1  '  35  34'i  34'/:,  — 

I  28531  25.  ...  I  27"4  27'i  27', a  ... 

295,1  2^4,  1.8  28  26  23  4  1 

1 100  1  91'ii  3.8  I  98  98  98  —  i 


,6  ...  60  60  60  . 

0  I  ...  5.25  5.00  5.25  4  .70 

8'/4!  4.0  1254  12'i  12'i  —  Vi 


.  42  41  41 

4.7  26  2254  22',< 

6.4  26'/,  23  25'/3 

5.6  ;  27  2653  27 

...  I  41  39  40 


55.93  4.00  2.00  Inter.  Milling 


!  4.34$  2.90$  .,55 

1  236'*;7.00  3.,50 

'  .3553$  .25 

I  1.55'3$  1.20  .85 

i  7.05$  3.00  .75 

100  293.37$  4.00  2.00 


.,55  Inter.  Nickel 

.,50  Do.  Prf. 

.25  Inter.  Paint 

.85  Do.  Prf. 


'  70',:  35  I 

I  142  I  133 

I  12  I  10  I 

I  25  I  24  I 


[  70',  68's  70 
!  138',3  138' s  13853 


75  Inter.  Paper  i  lU"4i  80  i  2.7  |  lilt*  110  110 


•  •  i  1.75$  1. 00  .35  Inter.  Pete. 

. '  26.34  2.40  1,20  Inter.  Power 

805  ,  2.62$  1.4.5  .80  Int.  Utilities 

to  i  14.80  1.40  .  70  Do.  Prf. 

9.91')  1.20$  .45  .30  Interpro.  Pipe 

410  interpr.  Utils. 

1,350  I  1.65  1.50  .75  Invest.  Found. 

6'895  ,  8.38$  3.00  1.50  Do.  Prf. 

..  i  3.11$  1.00  .625i  JAM.UCA  P.S. 

""  .  7.00  3.50  Do.  Prf. 

,  "q  i  'S.-iO  4.25  1.50  .lohns-Manv. 

■’ !  1.35$  l.Ofl:  .60*  Journal  Pub. 

14.3  i  1.31$  1.50  .62'3  KELVINATOR 

599  i  2.29$  1.00  .50  LABATTS,  J. 

.  1.31$  1.60  Lake  of  Woods 

330  I  19.90$  7.00  3.50  Do.  Prf. 

40  '  1.50$  .60  .15  Lambert  ‘A* 


100  I  100  :  2.5  ...  . 

'  29  I  24  4.7  26' 3  25",  26', a 

157  124  1.6  I  1.57  149  1.57 


Do.  Prf. 

40V2i 

33' 

Interpro.  Pipe  I 

30181 

25’'i 

Interpr.  Utils.  | 

13V«I 

9 

Invest.  Found. 

i  37  1 

33 

Do.  Prf. 

1  56'*  1 

54 

JAM.UCA  P.S.  1 

30'*j 

17 

Do.  Prf.  1 

106  1 

104 

JohnS'Manv.  1 

!  ....| 

Journal  Pub. 

18  1 

17 

29',  29",  —  As 


.  ,  1.50- 

.14$ 
I  3.90 
497  I  1.20. 


479  6.15  2.00 

It. 424  i  1.39  60 

2.765  ;  0.03 

210  6.70 

1.66  1..5fl 

2..10,5  4.66-  1..5n 


.62' 3  KELVINATOR  |  23  I  16 

.50  LABATTS,  J.  I  23  I  21 

Lake  of  Woods  i  5.Ti  43 

3,50  Do.  Prf.  I  135  130 

.15  Lambert  ‘A*  19  11 

.15  Do.  B’  23  22 

Lang  A  Son  13  11 

Langley  Prf.  30  |  30 

.40  Laura  Serord  |  20  I  17 

.30  Laur.  Accept.  I  ISAsI  12 

.30  Do.  B  I  26  I  22 

,60  Do.  Prf.  I  215i|  21 

1.00  Lawson  Jones  24  2'2 

Do.  Prf.  I  22  I  20 
Legare  Prf.  |  28  25 

.30  Lewis  !  to  I  7 

Lindsay  I  30  |  23 

Do  Prf.  I  1.50  '  1.50  (  .1.5  I 
.7.5  Lohlaw  A  i  45",|  41' a  3.4 

.75  Do.  B  I  84  1  68 

Lon.  Can.  Inv.  17.00  14. .lo 


18  I  17  i  5.6  i  18  18  18 

23  I  16'il  9.1  I  1653  16',3  161,3 


I  23  215*i  4.2  I  25  2T'b  24 

i  5.Ti  43V3|  ...  i  . 

I  135  130  .  4.8  151  151  151 

19  11»,1  5.1  ll"i  11’*  ll’« 

23  22  I  2.7  !  . 

13  11",  ..  13  13  13 

30  I  30  I  .  I 

I  20  I  175*1  4.7  I  205i  19  20 

I  13"/s(  12  5.0  I2'/3  12  12' 3 

I  26  I  22  2.8  I  . 

I  215i|  21  I  H.O  I  . 


4.95  1.00 

■  qjn  ,  48.46  5.00  1.2.5 

12,486  '  -5.64$  2.75'  .50 


.5.64$  2.75'  ..50  MacLaren  P. 

2.41$  .50  .12'i  MacMillan  A 

2.41$  .87'i  .40$  Do.  B 

3.68  1.00  .50  Mailman.  Pr. 


Lowney  I  23  |  1953  4.5  23  21 

MacKIN.  S.  S,  .'45  |  .19  |  ...  (  . 

Do  PrI.  I  98'/ii  BS'a,  3.7  j  . 

.MacLaren  P.  I  83  '  68'-  3.3  I  83  83 


35  I  28  ,  2.3  '  . 

38"4l  26'/3,  2.6  38",  36'3  38 


MS  I  21.30  5.00  2.50  Do.  Prf.  1  95  89  5.5  ,  . 

,:,n|  .  Man.  Sugar  1105  |  102  I  ...  105  105  105 

ss  1-75$  1.30'  ..50  Map.  LI.  Gar.  |  255i'  20  !  ..  .  !  . 

1  1.211  .50  .25  Map.  Leaf  Mill.  I  11  |  8  !  4.5  11  lO'i  11 

!  45.05  5.00  2.50  Do.  Prf.  |  1035g|  100  '  4.8  ;  103  1C3  103 

nn  1  .765  .60  .30  Massey  Harris  |  lO",)  9  ,  5.6  ,  10",  105s  10",'* 

1.12'i  Do.  Pfd.  I  112  ;  108",  ...  Ill  108A,  111 

ns  i  0.24$  .25  .W/2  Maxwell  I  65ii  3  i  ...  O'/a  5Ai  6'/, 

I  7.80,  .60  .30  McCabe  Grain  I  17"i|  15",!  ...  '  17'i  17'/i  17',3 

,  4.57$  .60  .30  Do.  B  I  ISVii  13','*i  . 

!  2.95$  1.00  .60  McColl  Front.  |  42"',!  3.1  2.9  |  42",  4053  42"* 

ai  '  132.34$  4.00  2.00  Do.  Prl.  |  105  99  4.0  |  102  102  102 

’  :  .75$  .70$  Melchcrs  |4.50  4.00  ) . 

,n  i  .75-  .70  .10  Melchers  Prf.  I  12'/3!  10  ....  I  14'i  12  M'/a 

l.69d  Mercury  Mills  |  150  |  1.50  I  ..  .  '  . 

-n  I  11.94  l.no  .  Mersey  Paper  !  175  I  131  0.7  i  170  167'3  169 

I  1.65  .25  .371,3  Mex.  Light  |  15  )  95,....  |  t4'i  13"«  14'i 

i-  '  4.43  1.33  1,'3.50  Do.  Prf.  j  12  '  8  '  ll'a  11  11 


!  45.05  5.00  2.50 

.  1  .765  .60  .30 


,  4.57$  .60  .30 

!  2.95$  1.00  .60 

11  788  '132.34$  4.00  2.00 

:  .75$  .70$ 

,0  i  .75-  .70  .10 

105 

,  ,  11.94  l.no 


4.8  103  1C3  103 

5.6  ,  10",  105i  10",'* 

...  Ill  108A,  111 

...  6'/3  5Ai  6'/* 

...  !  17'i  17'i  17',3 


4.0  I  102  102  102 


1.65  .25  .371,3  Mex.  Light  |  15  \  9! 

4.43  1.33  1,'3  .50  Do.  Prf.  j  12  '  8 

.46  .14  .04  Mica  2.00  ;1.2.i 

.30  .20  .  Milton  Brick  '4.8.5  |3.00 

4.72$  2.00  1.20  Min.  A  Onl.  |  68  |  48 

2.75$  1.25  .62Vi  Mitchell,  ,T,  S.  1  37  i  34 

1.76$  1.00  .50  .Mitchell.  R.  A  24  (  18 

.  Do.B  3.55  13.25 

0,71:d  1.00  Mod.  Contain.  17  j  14 

0.24$  1.00  .50  Do.  A.  1  ISVil  16 


13.00  I  1.60  4.30  4.30  — 40 

I  48'i'  2.7  !  67  6.55,  665,  —  15t 

I  345sl  3.4  I  . 

I  IS'/a'  5.4  !  19  I8V3  185-3  —  5s 

13.25  I  ...  3.55  3.45  3.45  . 


2.44$  1.20$  .40$  Molson  A. 


17  I  141/4  6.1  161/3  16'/3  1653  —  '/a 

1  ISVil  16  I  5.6  . 

I  27  I  23  4.4  27  26  27  I'i 


i  2.44$  1.20- 
!  3.13d$ 

s  7,„  i  94.79d$  4.50 
®  ,S  I  3.04  2.00 

I  1.70$  .80 

2.38.  2.00 

III  2.87^  1.00 

,  48.24t  1.00 


1.07  l.OOf 
1.43  .70r 


.40  f  Do  B 

Mon.  Knit. 

Do.  Prf. 
Mon.  Mortg. 
•50  Mtl.  Loco. 

.  Mont.  Refrirj. 
.RO  •  Moore  Corp. 
..30  Do.  Prf. 


22J/3I  4.7  ’  26'/a 


.39  36Viil  ...  I  36»2 

26Vi  16  5.9  !  17  16"^  17 

42  32>ai  3.5  ;  40'/2  40  40'/a 

28  25^  3.8  I  . 

22  17*/2|  3.4  !  22  2P4  22 

107  104>/2  4.6  107  107  107 

8  I  7V2!  ...  !  . 


Morrison  Br.  |  8  |  7V2!  .  ! 

.40  Mt.  Roy  Rice  1  12  l  11  8.3  1  1 
..30  NAT.  DRUG  i  14»/3|  12^4:  ...  I  I 


3.92  2.00' 

1.32;  1.25t 
2.20  1.20 


.30  Do.  Prf.  ,  15  I  13 

.15  Nat.  Groccri  |  18'/^!  11' 

.75  Do.  Prf.  I  23'/a|  27' 

.20  Nat.  Hose  *R*  '5.25  3.85 

.75  Nat.  Stl.  Car  j  31  }  26 

.60  Nat.  Trust  •  41  |  .37 

.60  Nfld.  Light  I  31‘/^i  27 


12^4  ...  1  1334  133*  1.3^4 
I3V4,  4.6  13?«  1.3’/» 


18Vi!  llHi  3.3  . 

23'/a|  27%'  5.5  1  27^4  27t/2  27^/?.  . 

25  3.85  ...  1  4.00  .3.85  4.00  . 

31  }  26  7.0  I  30%  29  29^4  +  Va 


31%I  27  ,  3.8  31%  31  .31 
42  :  31Va!  6.1  42  41  41 


2.39;  2.07  .68  Nor.  Que.  P.  i  53  t  51  |  5.0  | 

2.05;  1.50t  .30  OGILVIE  I  44  t  34  '  3.7  I 

68.64,  7.00  3..50  Do.  Prf.  ,  170  j  160  4.1  I  : 

1.18  l.lOt  .60  Ontario  Loan  28  35  '  4.1  I 

2.97"  1.40r-  .9flT  Ontario  Steel  1  28  \  23V2I  5.0  ; 

.04%;.  Orange  Crush  i3.85  13.00  ...  1 

4.16;  3.t»0  1.50  PAGE  HERS  |  73  •  65  j  4.4  | 

.80  .40  Paton  Mfg.  _ (  j  .  i 

1.40  .70  Do.  Prf.  1  21%!  19%'  6.9  ! 

.61  Paul  Serv.  S.  1  7V2  6  I  ... 

.  Pembina  16%1  16%  .  .  1 

3. .57;  3.00  1..50  Penmans  j  35  1  44  4.7 

16.96  6.00  3.00  Do.  Prf.  1  116  110  :  5.5  , 


...  53Va  .52%  53V4  ^  % 

5.0  I  52%  52  52»4  +  % 


...  I  3.40  3.20  3.20 
4.4  1  70  68V3  69 


3,185  i  . 

1  290  3.57;  3.00  1..50 

4  2J1  I  6  00  3.00 

4.125  1  2.57;  .15  .20 

3.2.5 


.?0r  Peoples  Credit  1  ISVai  IIV2'  ..  .  I  17%  16%  l6Va 


4.92  2.00  1.00  Photo  Eng. 

2.68;  1.60t  .25  Powell  River 

2.37  2.00  ..50  Power  Corp. 

4.86  1.12  Do.  1st 


50  2.37  2.00  ..50 

4.86  1.12 

210  ‘  28.80  3.00  1.50 

flS  j  .44;  .40  .25 


Oo.  1st 
Do.  2nd 
Pres.  Metal 


3.59.  2.00  l.Otj  Price  Bro.s. 

161. .52;  4.00  2.00  Do.  Prf. 

0.62 1  1.00>-  .20  Prov.  Trans. 


I  103  101  ...  I  101  100  101  —  1 

i  43  40  I  4.9  '  . 

1  .53%  40  I  3.6  J  53  SlVi  51%  —  1 

i  eOVzl  47'/*  3.6  60%  .59  60 

I  54%|  51  5.4  .53  52^-4  .53 

72Va[  66  4.3  71  71  71  +1 

I  I8V3I  I2V2:  2.3  17%  nVa  17^4  .  Va 

I  60  ;  44  (  3.8  I  58  57  .57  —  1 

I  102%!  100  3.9  101  101  101  . 


1.78  1.20 
.3.12;  .70 
0.37;  .80 t 


.60  QUE.  POWER  ;  .33 
.75'  Quebec  Tel.  j  22 
.25f  Uuinte  ‘A’  1  16 


11%)  ...  f  mi  12%  m/i 

26  !  4.2  I  .33  311%  .33 

14%)  ...  I  22  18Vi  20 

9  ;10.0  I 


.  RAPID  GRIP 

.65t  .25  Reitmans 

Riverside  S.  A 
.  Do.  B 


8V4I  6V2;  ...  I  8  8  8 

24Vaj  19'%,  3.0  |  24V3  244«  24H« 


1V4  3,81  1.00 

m  23:798  I 

-  !  0.26$  .26 


I.O.'i  .40  .*0  Robertson  Mfg.  13  1  12'/*;  2.0  i  , . . 

70.90  2.00  1.00  Do.  Prf.  I  22'/3i  19  ..  . 

1.28  .80  .20  Robinson  Little  ISVal  9Vsl  7.6  I  lO'.i  10',  10',* 


3.81  l.Ofl  ..10  Do.  Prl.  |  16  j  HVi  6.3  . 

8.29$  1.35i  ..10  Holland  Paper  j  73  |  48  !  2.1  6.1  63 

33.19$  4.25  2.12'/i  Do.  Prf.  99  92'/a*  6.3  95  95 

0.26$  .26  .12'/a  Royalite  1  ISAi)  10"/,,  2.3  12"-i  11 

.2U/i  Do.  Pfd.  I  31  j  29Va  .  .lOVa  .30 

. 55  Russell  Indus.  |  18  I  15"'ii  4.9  16'/«  16 

34.33$  4.25  2.12  SAGUENAY  103H|  102%  4.0 

4.04$  2.00  l.Ofl  St.  Law.  Cp.  78  j  65  2.7  76  74 

7.00  3..1U  St.  Law.  FI.  P.  135  130  i  5.2 

1.26  .7.1  .25  Sangamo  12'/i|  10  6.8  . 

1.76$  1.00  .20  Sarnia  Bridge  |  17  13",*;  6.1  16'/*  16 

2.36  .80  .40  .Scarfe  Co.  |  15  13"*;  .1.5  . 

1.21$  1.00  .2.1  Scythes  ‘  15  i  13','s|  7.1  13',*  13 

2.84.  1.43$  .60  Shawinigan  1  70  j  50'/*;  2.5  66  64 

14,34$  1.68",,  1.00  Do.  A  Prf. 

14.54$  2.25  1.12'/i  Do.  ’B’  Prf. 


13",*;  6.1  16'/i  16'/j  16'/j  . 

13"*;  .1.5  . 

13','sl  7.1  13',i  13'.t  ni/i  . 

50'/*;  2.5  66  64  65'/*  +  I'/i 


5.25$  1.65$  1.13$  Sherwin  Wms.  I  49 


54'/*,  ,13  ;  4.2  55  54'/i  55 


3.7  !  48'/t  47"i  43'/s 


,  41.21$  7.00  3.50  Do.  Prt.  156  (  153  ;  5.0  155  155  155 

1.99$  1.40$  Sicks  Brew.  30  I  27  4.9,  30  28r4  29"/* 

I  l.Mt  l-'l®'  V.T.  30  i  27  I  4.8  28141  28  28'/* 

q  '99$  l.OO  .'’9  Silknit  20  |  ITM  3.8  lb  18  18 

'  I  6.50$  2.00  .50  Do.  Prf.  36'/i|  36  j  5.7  |  36  .36  .36 

:  1.13  .60  .30  Silverwood  13",i|  11'/,!  5.1  13"A  13  I3'/4 

_  i  1.13  .60  .30  Do.  Prf.  ll'/i  UV4|  5.0  12  12  12 

1  I  1.53$  1.00  Simon  A  Sons  19  i  16  ,  5.3  |  .  ..  . 

1,520  17.7r$  5.00  1.25  Do.  Prt.  I  lOOVij  100  )  5.0  I  100  100  100 

50  .85$  .50  .12'/*  Simpsons  I  21  18  I  2.7  19'A  ISA*  19'/i 

160  1,57$  .45  .30  Slater  j  14", i!  12  I  4.2  . 

1.505  11.80$  2.58  1.40  Somm.  Prl.  I  55  i  51  I  5.3  !  52  51  52 

130  3.10$  1.60  .40  .Southam  I  44'/4(  38  !  4.2  I  46  46  46 

240  2.26$  1.95  .50  So.  Can.  Pow.  I  51  i  43A41  4.4  !  ,50  50  .10 

251  I  21.81$  7.00  3.00  Do.  Prf.  I  148  I  139  ;  5.0  147  147  147 

340  ,  3.23  1.62'/*  .7,1  Stand.  Paving  |  34'/i|  26  ,  4.4  I  34  33  33"/, 

6,915  .36  .jO  .30  Stand.  Radio  I  12  i  10  '  5.6  lO-V*  10'/*  10',, 

670  I  2.30  .60  ..10  Stanley  Brook  |  8'/*!  6Vsl  7.3  j  SV*  8  8 

1,035  2.22)  .90$  .50  Stedman  Bros.  |  27  |  21'/s!  3.9  ,  26'/*  25"4  26'/* 


156  (  153  ;  5.0  155  155  155  $  2 

30  I  27  4.9  I  30  28r4  29"/*  -I  "/* 

30  j  27  I  4.8  28V4l  28  28'/*  . 

20  I  17</4l  5.8  lb  18  18  +  >/* 

36'/*  I  36  j  5.7  I  36  .36  .36  . 

13",i|  11'/,!  5.1  13"A  13  13'.^  +  V/2 

IVM  IIV,!  5.0  12  12  12  . 

19  1  16  ,  5.3  1  . 

I  ioov*i  100  :  5.0  1 100  100  100  —  v* 

1  21  I  18  !  2.7  I  19',*  ISA*  19'/i  -*  V, 


.73$  .65  .35$  Do.  B  |  21V*|  17',*;  3.5  21'/^  21"*  21 

6.62  3.00  1.50  United  Fuel  I  62  ,  51',*  4.8  j  62  60  60 

2.04  1.00  Do  ’B’  31  i  28  3.6  31  30  30 

1.27$  1.00  .25  Unit.  Stl.  Cp.  |  15"il  14',  6.6  13'"s  15',  lo'.i 

VAN-ALLOYS  |  7';*'  6'i  6'*  61, 

4.36$  3.00$  2.00$  Viau  |  58  56  |  5.4  |  60  60  60 

1.08$  ..10  .12',*  Viceroy  A  j  9's;  .-  ,  6'i  S"*  6 

2.37  1.25  .31',*  Virg.  Dare  |  16  i  11  |  .1.9  1  . 

.64  .6.1  ..10  WABASSO  C.  |  14  i  12  4.6  12  12  12 

7.02$  4.00  1..1fl  Walker,  Hiram  |  73'/i|  66',  .1.6  ,  73  70'';  73 

.25  .10  Watermans  |  13  |  ll'/ii  2.0  I  12'1*  12  12' 

1.05$  .25  .2.1  Waterous  |  12',*l  8  ..  12',*  12  12' 

6.31$  2.40  .71  Do.  ’A’  60  i  58',*!  4.8  | 


I  .20;  .75  1.50  Husky  Oil  ,9.85  i7.05  ...  !  7.60  7.30  7.60  +.10 

1  940  1.66$  .90  .4.1  IPEBI.AL  OIL  |  39",!  35-"*!  2.3  |  39"*  38’*  39"s  i-'  's 

361  .74'.*$  .47',*  .20$  Imperial  Tob.  |  ll'.*|  10V*|  4.3  llVs  IIV*  11V4  +  V* 

180  10.17$  1.00  3'(>  Do.  Prf.  I  7’*|  6’s'  3.9  '  7's  6’*  6’*  —  Vs 

710  10.17$  1.00  .33$  Do.  4"e  |  25V-i|  25  |  ..  .  I  . 

0.540  0,57$  1.20  .30  Imp.  Varnish  |  23'.i|  20  .•  ]  . 

175  5.39$  2.50  .621,*  Indus.  Accept.  I  60V*I  49'*  4.3  60'.,  58",  60'«  +  A, 

705  261.49$  4.25  .36  Do.  4V*'''o  I  105'*!  IOC-*!  4.5  ;  105V*  104  105'/*  ■$  ',* 

5.423  .82  .50  .25  Ingersoll  |  SVij  7',*i  6.7  ;  7',z  7''i  7'*  . 

1,311  i.32d$  .  Inglis,  John  I  14  |  10",!  ...  i  n’,  11",  11",  . 


.25  .10  Watermans  |  13  |  ll'/*i  2.0  I  12'1*  12  12"s 

1.05$  .25  .2.1  Waterous  |  12',*l  8  ..  12',*  12  12', 

26.31$  2.40  .71  Do.  -A’  (  60  (  b8',i|  4.8  | 

1.72  .  8(1  .20  Wal.son,  Jack  It"  13  !  6.8  I 

2.22$  I.45f  .,10  Westeel  24V*!  ’t'/z  ,1.9  24'z  24',  24', 

2.32$  1.00  ,50  Wc.st.  C.  Brew.  25',  23  4.0  24V-  24  24Vj 

7.09;  1.00  1.00  West.  Grocers  I  109  i  9.1  ,  1.2  108  104'  j  108 

7.35$  2.00  l.Ofl  Do.  ‘.V  |  42  |  38'a|  4.8  41'/,  41',,  4IV4 

I. 09$  1,40  ,70  Do.  Prf.  |  34  '  30  4.2 

2.64$  1.00  .50  Westons  I  92  |  .17  1,2  82  80-'*  81'., 

9.98$  4.50  2.25  Do.  Prf.  :  103V*!  1«3  4.3  I  105Va  104'',,  105', j 

.93  .17'*  .  .  Wilson,  J.  C.  I  7  I  5",.  ... 

0.67;  .50  ,  .  Windsor  Hotel  |  56  28  !  ..  !  41  40'.,  40',* 

0.39d$  Winn.  C.  Gas  j  19'/«|  12  '  ..  .  '  141,  13  14 

II. 57  5.00  .  Winn.  El.  Prf.  |  105  .  101  i  4.9  i  104",  104  104 


9.821  17.35$  2.00  l.Ofl 

25  I  21.09$  1,40  ,70 

100  I  2.64$  1.00  .50 

3.450  ;  19.98$  4.50  2.25 

!  .S:  :»■  :  ; 

1  O.oDdJ 

8-^0  t  91.57  5.00 


2.2U  ... 

.19di  .20 
1.50d;  ... 
0.89d;  .  . 


5.50  1.37V3  Woods.  G  H  1103  |  100%]  5.5  ] 


Woods  Mfg.  I  30  I  38 
Wool  Comb.  14.95  1 3.60 
YORK  KNIT.  2.50  12.00 


1,767  1  1.99;  .97J%t  ..>.St  ZELLERS 

13.16;  ...  .7.5  Do.  4%% 

288  i  BANKS 

**1*  !  2.23$  1.20'  .50  CDN.  NATL. 


I  28  I  2.1 
I  53V*|  52'/.j| 


3.7  26V*  26  26 

...  I  53V*  53'/*  53V!!  + 


2.13$  1.20  .60  Cdn.  Bk.  Com.  I  44  ,  39  |  2.9  43  42',  42",  -  I  5,810 

2.21$  1.50$  .60  Imperial  Bk.  |  SO'/zl  43',*!  3.1  |  5fl'/j  .10  30',a  $  V*  rf .S*?  H"' 

1.87$  1.40.'  .60  Bank  Montreal  |  46'z|  41",1  ,1.2  46  44"*  46  ,  t  4,931  .  .. 

6.278  !  2.11$  1.80$  1.10$  Bank  N.S.  i  .17As'  .11'/4|  3.2  I  .16  55'.*  56  .  1,792  2?-7«iCamp  Chih 

60  I  2.29$  1.52V!!$  .75  Royal  Bank  )  56',,l  .10  .1.0  .16'.*  54'1*  .16'.,  .  1',  6J)09 

32'/*  B.  Tor.-Dom.  ,  48  42'a  2.9  44",  44  44.’*  *  '/,  1,044  ^o.MOT:  Collierii; 

;  •  Earned  per  snare  is  amount  earned  in  company  s  fiscal  yepr:  tor  purposes  ol  isjfin  c  Malart 

:  personal  income  tax  returns,  'Dividends'-  are  shown  on  a  calendar  year  basis.  lOOC  Prospect 
,  — .  $  Indicates  F.'l.  1954  'year  (fiscal  years  ending  July  I,  1954  to  June  30.  1955).  Earnings  l..ino  Cariboo 
’  gj)  jnot  so  marked  refer  to  comparable  1953  vear.  'Includes  extras.  A  Asked.  B  Bid.  B,755!Cassiar 

— J  D  Dclicit.  Yields  are  based  on  indicated  calendar  1955  dividend  rate  (including  actual  4,9i6  Castle 


;;;;;  l  S7,82S|Acad  Uran 
......  15,2761  Akaiteho 

...— !  22.162|Algom 
;  .  5,130|  Do  deb 

35  j  I,S40|Do  wts 
;  20,547IAm  Larder 
21^2 1  13,3501  Am  Nephe 
595  27,200|  Do  rts 
...  19.4.50|Anacon 

. I  2,700|Anglo  Hur 

iw'  17,400|Ang  Rouyn 
480 j  1t.750iApcx  Res 

33o' 

l.SOO'Ar.ion 
3. .39, 5 1  61,3fK)|Asrot 
225!  2,0001  Atlas  Yk 

2.99.3 1 189.8001  Atlin  Ruf 
5 1  37.025'AubcIle 
2251  5.3,148|Aumarho 
75 1  1.646, Aunor 

1.080  I  lL250iAvillabona 
25.SOOiBagamar 
167'BankfieId 
20  189,080IBankeno 
240 '  20,575! Barnat 
*’45  26,705' Barvuc 
jlj.  400|  Do  warr 
'» 190 '  9.550  Barymin 

45.050iRasc  Metals 
l02,600!Baska 
53.375  Bath  Mining 
109.1301B  DUQ 
13,300'Beaiicage 
1.76.3  ,58.86.3'Reavcr  Lodge 
.3.6.37  209,410!Belchcr 
4.2,30  1.800  Belloterre 

6.50  2,800  Berens 

28,600  Beta  Gam 
692.800  Bevrourt 
2.2131  21,600  Bibi.s 
.389  !  183.0.32  Bicrof! 

1.732  i  27,400  Bidgood 
300 '2.19.480  Black  Bay 
I  81,400  Blue  Rock 
798  { 199.800  Bohjo 
166  62.630  Bonville 

I  90.725  Bordulac 
137  15,700'Boymar 

2.146;  4,720  Bralorne 

60  {318,060:BriIund 

20.767;BrouI  Reef 
50  27,270  Brunhurst 

.  14.87.3  Rrunsman 

160.050  Brunston 

.  5,620  Brunswick 

"■**„  18.900  Buckles 

185  33,900  Buffadison 
5,4751Buff  Ank 
'  ,32.000:  Buff  Cdn 
,  44.970  Buf  R  L 

e  oift  12.520  Bullfioff 
44.1  24.910  Bunker  Hill 

4q?i  131.0.37  Calinan 
1  792  23.343;Camp  Chih 

6>9  625.903;Can  Mel 
1.044  130  (  amp  R  I- 


(Closing  quotations,  June  31.  1955) 
High  Low  Close  Sales  Stock 
:i6  li  9.226|Kerr  Add 

..19  .51  ..19  5,160|Kerr  Lake 

21.87  19.50  21.75  36,500|Keyboycon 

98.25  97.85  98.25  7,650|Keymet 

11.87  10.50  11.87  700|Kirk  Hud 

.20  .16  .17  4.282|Kirk  Lake 

1.30  1.20  1.25  5,300|Kirk  Town 

.13  .11  .12  108.8()0|Kristina 

3.50  3.15  .1.40  B,853ILabrador 

1195  ITW  1125  22-667.'Lakc  Cinch 

13.25  13..5  13.25  fi7.288|L  Dufault 

..55  .48  .51  89,700|Lake  Ling 

.07V*  .07  .071*  27,300!L-Osu 

,,  —  4,812!L  snore 

.64  .,18  ..18  2,325|l  Wasa 

.I2V2  .12'ii  .12'/*  1.300|La  Luz 

..54'/*  .45  ..54  .ISOjLamaque 


High  Low  CloM 
16.75  16.00  16.62 
.30  .30  .30 


.13  .12'/*  .12'/* 

.19  .16  .18V* 

17.75  16.62  17.00 

3.30  3.20  3.25 

1.39  1.25  1.32 

.21  .14  .19 

.11  .*S  .40 

5.30  •  15  8.25 

.22  .22  .22 

2.45  2.20  2.20 


.12 

.11 

.12 

6,500]Lavalie 

.07% 

.07% 

.33 

.27 

.31 

7,350jLeitch 

.66 

.62 

.13 

.10 

.12% 

26,500iLencourt 

.19 

.17 

..34 

.29 

.,30 

31,900|Lcxindtn 

.75 

.65'/ii 

2.20 

2.10 

2.10 

47.385!L  L  Lac 

1.29 

1.19 

.11  .10  .10'/.*  185,015:Lorado 

.14  .12  .13  35.400iLouvic't 

.07',a  .07'/*  .07V*  288,900iLydnhurst 


.42  .32'/*  .39 

1.11  1.05  1.08 
1..18  1.40  1.54 


.39  11.203!Macassa 

1.08  27,4901  Macdonald 

1.54  35.000  Macfie 

.32  1.366,820  Mackeno 

2.90  7,420!MacLeod 
.61  4.55,575  Madsen 

.7(1  22.1,090!Magnct 

2.25  21,7n0'MaIartic 

,55  989,420! Maneast  Uran 


I  .15  .14  .12' 

.1.4n  2.95  3.35 

.09'/*  .07",  .08 
.1.80  .1.40  .1.,10 

2.90  2.35  2.70 


3.85  3.60  3.65  9,425'Maralgo 

.85  .70  .83  49.70fliMarbenor 

.95  .74  .77  9,.500iMarcus 

2.20  2.12  2.20  24,600' Maritime 

.90  .85  .85  27,800|Martin 

..37  ..12  .36  B.OflOIMalatchewan 

.12  .11  .11  209,786;Mayburn 

I  .15  .14  ,12',*  2,832!  McIntyre 

.1.4n  2.95  3..15  2.6noiMrKenzie 

.09'/*  .07",  .08  78,610;  McMarmar 

.1.80  .1.40  .1.,10  10,200  MeWatters 

2.90  2.35  2.70  .15,580  Mentor  new 

43  .37  ..19  38,0251  Merrill 

.t6'j  .13''*  .16  I,114.230IMeta  Uran 

.21  .16  .16  6,470, Mindamar 

.12  .10  .10"*  29,700:Minda  Scot 

2.73  2.65  2.70  9.870  Mining  Corn 

2.15  1.85  2.02  l,108,657iMoguI  Min 

1.35  1.25  1.35  6.236;Moneta 

.09'/*  .08', 2  .09',*  82,280  Multi  Min 
.17  .1.1  .13'/*  254.301  Nama  Creek 

.32  .27  .27  168,S0n:Nat  Explor 

12..10  11.50  11.75  1,000, NcIIo 

.82  .  76  .79  31,350|Nes  Labine 

.09' a  .08  .08V*  i  744,526INcw  Alger 

.62  .62  .62  106n46INcw  Athona 

.19  .18  ,20  92,.3(m'Ncw  Bid 

.13  .10  .12  3l,55fl;New  Cal 

.ll'i  .09'2  .10  2,000  N  Davie.s 

.23',2  .20  .21  7,400  New  Dicken 

.42  ,36  .  40  74,250!N  Fortune 

9.35  9.0,1  9..15  8.6flO‘N  Goldvue 

2.79  2.49  2.74  21,.1,in:N  Harrican* 

8.30  8..10  8.30  168,82.1iNew  Hosco 

12..10  11.25  12.00  I0,.5fl0  N  Hugh  Mai 

.53  .50  .51  8,000|New  .lason 

10.00  9.75  10.00  .19,4.10;  N  Kelore 

.72  .  70  .70  153.000  N  Laguerre 

9.25  8.90  8.90  50,400  INew'lund 


4..15  3.95  4.10 


1.50  1.31  1.42 
1.76  1.70  1.74 


•95  .63  .95 

1.64  1.55  1.58 

2.09  1.85  2.00 

.25V4  .15  .15 

1.86  1.85  1.85 

1.01  .73  .92 

.11  .10  .10 
.11'/*  .09'/*  .09’,* 
.09V*  .08At  .09 
2..30  2.15  2.24 

.12  .10  .11 

.40  .39"4  .40 

.10  .19  .29 

89.00  83.00  84.00 


1.59  1..3fl  l.,12 


.08  .07  .071/4 

22.00  19.50  21.87 

3.20  2.90  2.99 

.65  .60  .61  I 

2.65  2.15  2.35 

2.78  2.40  2.65 

2.20  1.91  1.98 

.24’/*  .24’/*  .•»4’/4 

1.95  1.75  1.92 

.65  .53  .57 

1.49  1,11  1.45 


2.10  2.05  2.10 


.n7',2  .07'*  ,07'A 


lextrls)  at  the  closing  price,  triday  previuus.  \  Odd  lots. 

NEW  YORK  STOOTmARKET 

(Supplied  by  Shearsoo  Hammill  A  Co.)  (Closing  quoUtinns,  June  21,  1955) 


i  Air  Reduction  36",|CcIancse 

'  Allied  Stores  61A4IC  L  O 


24' i  Int  Nickel 
,53'.*' Int  Paper 
79",  Int  T  &  T 


!  Allis  Chalmers  75  IChrysIcr  79",  Int  TAT 

■_  I  Amer  Can  AOValCoIumbia  Gas  16.1*1  John.s  Mans 

150  I  Am  Gas  8e  El  OA-is'Com  Solvent  Il'isIKcnnecott 


980  !  Amer  Loco  21’/*  Com’I  Edison 

. j  Am  Radiator  26"*iCons  Edison 

5  Am  Smelting  521*  Crane 

200  ;  A  T  4i  T  183  IDeere 

.  I  Am  Tobacco  69’*  Del  ti  Hud 

SO  Anaconda  72"*|Dist  Seagram 

Armour  IS  IDouglas 

x783  Atch  T  &  SF'  147’/*  Dupont 
1,525  (Atlantic  Pef  .18V*  East  Kodak 

.  .  Baldwin  Lima  16",  Erie  R  R 

.  B  i  O  49Vil  Gen  Elec 


7U/S  Pub  Serv 
112  I  Pure  Oil 
27'.j  Radio  Corp 
88V2|Rem  Rand 
1 17’ s  Republic  Stl 


21’/s  Com’I  Edison  43'i  Liggett  tr  My  65'/i|St.  Regis  Pap  44’/* 


‘IJV,  Lockheed 
Loews 
Merck 

T9  Minn  Moline 


. I  Rendix  Avia 

.  I  Beth  Steel 

.  I  Borden 

1:5  '  Budd 
2  Can  Dry 
C  P  R 

1,155  Caterpillar 


72"*|Dist  Seagram  40  '  Mon.santo 

!5  IDouglas  '’g's, 

47’/*  Dupont  206", 

.181*  East  Kodak  80',* 

16^4  Erie  R  R  23%jNat  nist 

49V2lGen  Elec  56  ^  * 

54  Gen  Motors  107%  J*  * 


49V2I  Gen  Elec 
54  Gen  Motors 
142*4  Goodrich 
64%  Grumman 
22  I  Gulf  Oil 
t6ifi  Homestake 
34%  Illinois  Cent 
55V2  Int  Harv 


46.x,|Schenley 
223^  Sears-Roc  d 
23^1  Shell  Oil 
jg  *  Soc'Vacuum 
sSouth  Pac 
^21  g  I  South  R  R 
S7a4' Stand  Brands 
'Std  Oil  NJ 
T!,,!  Texas  Co 
9?.*  L’nion  Carb 
rr'f,  Union  Pac 


6.I.'*  J*'”'  ?I!'’lUnit  Airlines 

,5  ,Nor  Pacific  flO'.s'jjs  Rubber 

,2  (Paramount  Pic  41V*lus  Steel 
39'%  Penn  R  R  2934I Wetsinghoiise 

64Vs  Pepsi  Colo  22* «  Woolworth 

40  I  Phillips  Pete  77V(i|  Youngstown  S 


CALGARY  OIL  QUOTATIONS 


...  j  ^Supplied  by  Jas.  Richardson  Sc  Sons  Ltd.) 

^  ■  Bid  Asked!  (Closing  quotatinnsi  June  20.  1955) 

^  i  Altcx  27  30  ID  Min  14  13  [Merland  3  9  .Select 

Vo  161  I  Barrens  4  4%  Edoran  34  ,36  \S  R’chman  8%  9  Share 

’  I BI  Crown  42  43  I  Fortune  22  25  N  Spr  Cou  8  10  Sturgeon 

I  Brit  Pete  SVi  5%  Freehold  2%  3V^  |Northland  24  28  Transfield 

20  '  C  Anac'da  18  19  Gateway  13  14  Nuco  3.5  60  Warner 


600  Cent  Kxpl 

-  6.700  Cent  Pat 

6.000  Cent  oPrr 
1,400  Centremaq 
17.000  Chamberlain 
>  75.665  Chcm  Res 

31%  45,100  Cheskirk 
41'  r  27,267  Chcstcrville 
52%  36,600  Chib  Kayrand 
58'2  13,735  Chib  Expl 
46%  143,38,5  Chimo 
44%  856'Chromium 

24%  383,900  Cit  Lar 
95%  11.765  Cobalt 
6234  18.250'Coch  Will 
59',»  l.OOOCody  Reco 
60%  11.500  Coin  Lake 
94  135,950  Cold.stream 

39%  29.200  Colomac 
1213^  900;Coniagas 

9934  14.400  Coniaurum 
100%  67.100iConro 
167  .52,100  Con  A.storia 

72%|465.326  C  Bellekeno 
49.341  6.300  Con  C  Cad 

50'%  I  132,139!C  Denison 
70‘gi  l7.330iC  Discovery 
49  '  37.202  C  Fenimore 

8.5%  I  94.630|  Do  rts 

- !  1.622  Do  B  wts 

23.300  Con  Gillies 
1,200  c  G  Arrow 
.5..500;c  Guayana 
6.55.297iC  Halliwell 
33.992iCon  Howey 
49.100JC  Matarrow 
52,700iC  Morrison 
.Z  22.525'C  Mosher 
\  17,000(Con  Negus 

„  529,859;Con  Nichol 


9.2,5  8.90  8.90 

1.80  4.63  4.75  94,800;N  Marlon  .14  '.v>  ['li 

.5.2.5  5.00  5.25  23,800  N  Mylamaque  ,  >9  .25  .26 

’^9  29,400  Newnorth  .14  .13  *13 

,5,250|New'  Rouvn  .13  12  *12 

iq’’  T’  22.200, N  Ryan  L  .09%  .07%  .09 

*n  ill  xin  38.520N  Senator  .12  .10"/*  .11 

I?  ^  ^  MI'  3,325  New  Taku  .20  .13',*  .20 

II  .00',  .091/*  6(),600|New  Thurb  .41  .35  .37 

.17  ..1.1  ,36  2('4.I00;Nib  Yclio  .10'/*  .07  .10 

S  ',5  14,700  Nickel  Rim  1.25  1.05  1.05 

15  2  11  2  42  33,300;Nipis.sing  2.67  2.55  2.60 

90  r76  l'76  30.700!Nislo  .10  .09  .10 

14  10  11',*  SSf.OSS  Norgold  .75  .58  .70 

99  In  91  3,500;  Norlartie  .10'/*  .lO'/i  .10 

53  53  49.435'Normclal  4.90  4.10  4.80 

16  115  116  3.V..’00  Nor  Inca  .10  .08",  .09 

4.1  36  ‘rvi  Trin  .14  .10  .12 

7  01  06  l7,.100iNorth  Can  .66  .  60  .65 

-2  72,520  Obaska  .13  .11  .11' 

56  111  :54 

14  t2;i.  12  8.200  Ogama  .20  ,16  .20 

55  ',o  R7.I50iOka  Rare  Met  1.65  1.25  1..17 

?2'-  II  121*  >1.500  O’Leary  ,.12  .28  .>9 

,5  ’ll’,,  10,5^  23.000  Omnitrans  ,05  .04  .05 


.09V*  .07'/*  .09'/* 
.12  .10"/*  .11 
.20  .13',*  .20 

.41  .35  .37  I 

.10'/*  .07  .lOVi 
1.25  1.05  1.05 

2.67  2.55  2.60 


.lO'/i  .10'/4  .lOVt 
4.90  4.10  4.80 

.10  .08",  .09',4 


.4.1  .36  .421* 

.07  .0,1  ,.06 

1.80  1.76  1.76 


'  ^  2^5  ‘  1  75 1  ”.R23:Opemiska 

2  iii  2  iii  2  tfi  i  2.700'0renada 

1^',  01  M  '  ■''•.isnosi.sko 

!  29.700:pac  East 
■  ,  ■  ,  •  42,603  Pamour 

42  42  42  I  R.SnOiPan  Wc.st 

'251/2  'mv*  '’u/al  R.^OnPorama 

RR  '52  'va  198.20fllParbcc 

4,40  3.65  4.10 

.17  .15  .16'/2 

4,  2ft  24  4. 850 1  Perron 

75  651,  71  7,50fl;Pershrouri 

;5i  crow 

52  45  45  2,048  Pioner 

IJfl  1.'22  L40  l.f'88.?0«!Pitoh  Ort 


!c  Emjay  10  11  |Hargal  3V*  4V*  Reality  .6  6' 

'2590  Century  30  51  iKeno  27  29  Renfrew  5  6 

10  C  Grease  4  5  |Led  Cal  27  28  |  Royal  Can  8V2  9 

gj  793  C  MicMc  280  29.1  '  Mercury  BVa  7  'Saige  Oils  11  _1£ 

i!  Unlisted  securities 


«%lw  Maygill  160  170  ^ssi^'cnn^OHar** 

6  ;W  Potash  78  80  i)Ti»c 


(Supplied  by  Kippen  St  Ce.  Inc.) 


(Closing  quotations.  June  21.  I9.S5) 


15  i  Bid  Asked  Cons  Theatre  A 

Algamo  Central  22",  23"i 

yISO  rv»*  vsfri  n  *  o  Comm  intern  . . 

X150  Do  pfd  1'*  2  Continental  Life. 

7-  Alexandr  Bldg  C  7  9  cousins  E  U  11 

74',  Ang  Can  Tel  Ac  1.1",  17  crescent  pfd  2:1 

,,5  !  Beauhar  LH  61  P  .10  ....  crown  Life  new  138 

I Bcauharnois  Pwr  15  ....  Cuban  C  Sugar  14 

1,625;®*'  *“***'■  ,  Daily  Mirror  ‘A’ 

523  .  Brin  Pete  C  40  50  Bridge 

'  Brit  Am  Assur.  110  D  of  C  G  Insur 

1,130  I  Brockville  T  .  63  70  Dover  Indus 


(La  Sauvegarde  31 
Ldn  &  Can  A  pfd  .17 


Oft  55,900  Con  Orlac 

73  3,200  Cons  Que 

n  78.006jC  Rranwick 

-  42,009  C  Red  Poplar 

S8,130'C  Sannorm 
4I0,597;Con  Sudbury 
85.597;C  Tungsten 
12,775'Conwest 
66,800  Copper  Cliff 
1.17,910'Copper  Man 


Comm  Intern  741  761  Mersey  5%  pfd  101 

Continental  Life.  6.1  Monarch  Life  .  195 

Cousins  E  U  11  .  ..  McCarthy  M  A  .1 

Crescent  pfd  2.1  Do  B  1 

Crown  Life  new  138  148  ,  inn 

Cuban  C  Sugar  14  nB  TcI  14 

Daily  Mirror  'A'  340  350  Trust  19 

Det  Iron  Bridge  18  21  S  Chem  .  50 


1,081  Calgary  Power  .  38 
100  Can  Delhi  P  ..  8'/* 

.  Can  Fire  As  .  21 

3,953  Can  Indemnity  .  20 

170  Can  Life  .  165 

.  I C  Mot  Lamp  . .  24 

C  S  Oil  warrant*  2',4 


40  50  Det  Iren  Bridge  18 

11«  D  of  C  G  Insur  400 

6^  Dover  Indus  .  9 

38  43  Eastern  Trust  24 

8'/*  9'/*  Emp  Life  25  pfd  33 

21  ...  Essex  Pack’d  VA 

20  .  Excelsior  Life  .  200 

165  175  Galt  Brass  38 

2*  _  G  Br&C  Inv  C  7 


Gland  Br  A  12 

Ont  &  Que  Rly.  124  128 

Provincial  Bank  25  26 

Ricth  CS  pfd  11 

Rob.  J  &  W  .  .  25  35 

Sawyer  Mass  .  4 

Sherbroke  Tr  14.1 


103  lean  Super  Oil  .  iVA  12‘/i  Guay  C  NA 


Gt  West  Life  .  280  290  |  Sov  Life  25  pfd  75 


|C  W  N  G  pfd  16 
'Vi.in  iCawthra  A  U...  .14 
'  A  W  Chase  U  ..  50 


. . . .  Guard  Realty  pfd  85 


20  IStandfields  A  II  33  132,10fl'Easl  M 

85  Stand  Fuel  4'/*  p  35  38  5,774'EIder 

t4V4  16  Stew  &  Lloyds  10'/*  Ifl'l*  29.700  Elldrich 
23  24  Strategic  M  . .  .  13  14  9,200TE1  Sol 


.■$$:  !  Cole  Coil  A  .  V*  V4  imp  chem  Ir 

'  1  I  Do  B  .  '/•  V4  Imperial  Life 

i  Colonial  SS  180  210  Ing  &  B  pfd 

275  !  Commercial  Life  14  Int  Holding.s_ 


Halifax  Ins  ...  t4V4  16  Stew  tc  Lloyds  10'/,  10 

53  Hudson  Bay  2.1  24  Strategic  M  . .  .  13  14 

^4  Imp  Chem  Ind  785  795  Sun  Life  Assce  285  295 

^  Imperial  Life  78  8.1  iTor  Gen  Ins  8 


f  66,370;Coulce  1  86 

-I  14,700  Cournor  .17 

•  2.000!Crestaurum  .00 

1,000  Croinor  .20 

1  6,075  Crowpat  .31' 

00  ....  270,0,52  Cusco  .1.1 

14%  15%  94,000  D’Aragon  .31 

19  29,803  De  Cour  Brewis  !.07 

50  150  400  Deer  Horn  1.05 

12  10,208iD’Eldona  .2,1 

*>4  128  84,800;Delta  .36 

“  1.545  Dome  16.00 

r,  28,800iDom.  Asbestos  .28 

iJ  sac"  12,845)0.  Magnes  19.50 

"  "  45.600  Donalda  .38 

4  ••••  164,905  Dyna  1.53 

^•'5  ll,430<East  Malart  2.'25 

75  ....  10,960  East  Sull  6.30 

n  35  i32,100’Ea8l  Metals  1..35 

35  38  5,774  i  Elder  .67 


!.07  .98  1.05 

1.05  1.05  1.0.5 

.23  .2OV2  .21 


19.50  17.75  17.87 

.38  .34  .37% 

1.53  1.43  1.30 

2.25  2.20  2.20 

6.30  6.00  6.25 

1..35  1.27  1.31 


83  I  Tor  Gen  Ins  8 
.  .  United  Stl  A  pfd  26 
19  Western  Life  .  30 

19  1  Waterloo  M  ..  8 


Confeeder’n  Life  185  195  'Laurent  b  pfd  .  17  19  I  Waterloo 

i:::::i:^nadian  bonds 


Current  quotations  supplied  by  Investment  Dealers'  Association  of  Canada 
Bid  Asked  I  Quebec  3%/61  94Va  .,..jCan.  Oils  5/72  104 

■  Do.  3i%/64  96'/a  ....  C.W.  Lumbr  4/62  99% 


76,150iEm  Glacier 
.  17,448  Eureka 

1,000,  Eureka  War 
11,819  Falconbridge 
9%  162,750|Farada.v 

-  17.500  Fed  Kirk 

2.000;Francoeur 
20,t50iFrobisher 
270|  Do  debs 
1.6001  Do  wts 


i  Issues:  Bid  Asked  1  «uer>cc 

. Do.  3'/2/64  96'/a 

.528  Dom.  Govt.  Bonds:  PAffina  ‘I%y72  98 

75.78  I?r  imt  “^ 

'  6,312  2%;july  15/56  94 

185  2^4,  JunelS  68  98'/:*  Winnipeg  2%/66  93 

1.260  «« 

i«  ji":  ;;5i;^  is}'"  Jssti 

1.3^  3./,  O^at.  1)79  ’ 

,  o«o  ,o„./.  i  Do.  4/66  99"/4 


'  Victory  Loans;  4/KS  99"4  Eddy  Paper  4/74  99'/* 

1.980  1 3/59  (5th  V)  100'/.  101  '■"Fed.  Grain  4/64  98 

.  3/60  (6th  V)  101'/*  102'*  111,1,.,  G.Mtr.  A.C.  4/64  lOU* 

. 1 3/62  (7th  V)  101%  102".  Do.  4"i/69  103'* 

.  1 3/63  (8th  V)  101%  102".i  Bell  Tel.  3, 71  M  95  Gen.  Steel  3'/2/70  94'* 

I'm  1 3/66  (9th  V)  101%  102%  G.L.Paper  3'/2/67  96 

Dom.Covl.Gnaranleed.  Im 


.  Can.  Oils  5/72  104  105'*  20,20n,Gailwin 

.  C.W.  Lumbr  4/62  99Vi  34.541  Geco  iMnes 

.  Cockshutt  4'/,/65  95  97'*  176,600  Geneva 

.  Col.  Cel.  4'/2/65  9914  100%  7,420  Giant  Y  K 

.  Do.  5/68  100  . .  137,770  Glenn  Uran 

.  CreditFonc.  5/65  1031*  105V*  31-390  God’s  Lake 
Do.  4'*/70  102  104  207,420;GoldaIe 

.  Dom.  Fdy  4V*/69  103  105  346.100  Goldcrest 

Dom.  Tar  5/67  103V*  105V*  45,500,Gold  Eagle 
Dom.  Tex.  3'/'2/59  97'/*  lOOV*  38.100!  GF  Uranium 
Dryden  4"i/74  102Vi  104  '•‘•50  Gold  Man 

Eaton  Ac.  4%/74  104'*  .  .  133,250  Goldhawk 

'  Eddy  Paper  4/74  99'*  101V4  4,500  Goldora 

■  Fed.  Grain  4/64  98  ....  l«5,2.57jGrah  Bousq 

G.Mtr.  A.C.  4/64  101'*  103  28,5flfl;Grandincs 
Do.  4"i/69  1031*  105'A  ‘‘J??!”''*"’!!'’''" 

r.en.  Sleel  .ii/:,/7n  94i«  5.200  Granduc 


(C.N.R.  3/54-59  100'/4 

I  Do.  3 '61-66  lOI 

'  Do.  2=*/67  98'/4 

•  .  ;  Do.  2’/s/7I  98 

J’J”:;  I  Do.  3",;72-74  106'* 
20.1  Provincials: 

20  B.C.  3'KO  lOO'/i 

.1,10  Man.H.  3V*;74  100"', 

2,60.1  Man.  3  64  99 

5  Do.  4'/*/68  106 

2.025  '  Do.  4/69  104'* 


2I8.66n'Gulch 

P"-  J!??,.  Grc'atPlains  1/65  145 

Do.  2Vtn9  100  101',a  Gunnar  5/60  101  101  21.842;Gunnar 

•  Brazil  Tr.  4"*/70  82'/*  86',*  „  ’  "  ’  '  ”  ,  12,495'  Do  wts 

B. C.  Elec.  3%/67  96  98  .g  '  93.858  Gwillim 

Do.  3"',/68  99'*  101  aJ/S?  ,^'4  ini'/i  136,850  Hard  Rock 

■-  P"'  Inl  IHP"’!  Tohlin  IM'A  101'*  M’30fl'Har  Minerals 

Do.  104  108  jpji  Ki(,/73  1041/$  105"*  8.300, Hasaga 

Do.  4%/79  104'*  106  Do.  5'4/74  102'*  104  24,50fliHd  of  I.akcs 
Do.  3"4/80  98'/,  99'/*  go.  4'*/74  102'*  104  1,62.1 .900!  Headway 

Calg.  Pr.  2'Am  95'/*  Irving  Oil  5'/,/67  103V4  105V4  21,000IHeath 

-  Can.  Elec.  4/68  97'*  ....  Man  Lf  M  3"/i/63  98  21,500  Heva 

•  h  Massey^kr  5/67  103'*  105Vi  S-SmiHigb  Bell 

•  Gat.  Pwr.  3)/4/70  96'/«  98  Midwest  5/70  110  115  7,147iHollingcr 

C. L.  Pwr.  3'/2/69  96  98  N  S  S  iC  3'*/69  96  185,0001Hom  Y  K 

•  DO.  4'/2/69  100'*  .  oilivv  jV  4/67  97V4  ■'  18.6.50|Hoyle 


2,025  '  DO- 
:  Do. 
1.735  'n.B. 
6,887  '  Do. 


4'/,, 70  I06"4  ....  g.L.  Pwr.  3'/2/69  96 

3/59  99'/2  ...  Do.  4V*/69  100'* 

lom  **  L.St.L.Pr.  3%/65  95'* 
M  ■  McLar.  Pr.  3/69  95’/s 

Sb  "  Mont.  Tcl.  4/75  101 
3'/,757  !»'*  ■■■'■  Nfld-  L-P-  3%/66  94Vi 

118  MVa  ■  Do.  4)*/74  101 

4"/,;m  105"A  ;  Do.  5/72  T03% 

i  in*  ■  Nor.  Q.P.  4'*/67  98V* 
2"'i:66  95'*  96'*  PowcrCp.  3'/*/67  97 


.  Do.  3, 58  99'*  ... 

.  I  Do.  4"/,/64  105"/*  .... 

••••„;  Do.  4,74  102 

33  Nova  S.  2%, 66  95'/*  96'/* 

’  ■  ',=0  >  Do.  3'V,/70  102'/* 

33®  Do.  4'/4/69  106 

,  -a?  Dot.  Hy.  3/64  100  101 

•'•3®'*  Do.  3'/2/79  100%  101'% 


4®®  I  Do.  4/67  106%  107",4  „  D' 

I  4'/,/67  107^*  ..  ol- " 

.  1  Do.  41/4/69  108'* 

1,510  Ontario  4/59-61  104'*  105'*  Do. 

Do.  3/62-65  99%  100V4  „ 

•  Do.  4/68  106%  108 

225  I  Do.  3,70  98  99'*  Alex, 


Que.  Power  3/62  98’i 
Shawinigan  3/61  9914 
Do.  3'*/70  99 
Do.  3/71  95V4 

Do.  3'/2/73  99 


....  Pembina  4V4/74  100'*  102'*  23,800, Hugh  Pam 

Do.  5/72  99'*  ....  6,500|Ind  Lake 

*7  Phillips  5/68  102  ....  18,300  Inspiration 

...  Price  Bro.  3'/-/66  99  ....  29,125|Jacknife 

....  Pronto  Ur.  5/60  98  100  27,650|Jack  Waite 

....  St.  Law.  Cp.  5/72  103%  105V4  58.994Maculet 
....  Sask.  Pipe  5/72  104'*  105'*  2.200|Jaspcr 
....  Simpsons  4%/73  104'*  105%  Il.SOO'.Iaye  Expl 

....  Do.  4'"4/73  104  106  20,800[,Icllicoe 

-  Do.  4'*/79  103V2  105  42.500]Joburke 

-  Steinberg  5'*/73  104%  ...  23,070|Joliet 

....  TraderJ'in.  5/69  103  105  54,600] Jonsmith 

....  W.C.Brew.  4%/65  lOOV*  ..  2.000!Kenville 
•  ■  •  Wain.  P.  6/69  95Vi  99  - 


42.9n0]Joburke 

23,070|Joliet 

S4,600|Jonsmith 

2.000;KcnvilIe 


"ll  09".  'll  1.765  Placer 

i  'Zl  1  20  1  20  2,426  Pow  Rouyn 

■,n  IS  la  42,790|Pronto  Uran 

-3  3:5  Hn 

,,  ■  ,  ',1  169,89n:Que  Cop 

■*0'/,  '^ul'a  'm'-i  9«:426'Q“®Mc’ui'lurg 
^  309„18nQue  Nickel 
',•1'’  is  jft  1.505, Queenslon 

2?  w  in  fi.fi28  Oiiemoni, 

no  ,  ns  49,5in:Radiore 

*  'ni  I'ni  101  «3-™3iRayrock 

■*i  5?  1.3no!Reeves 

156,600!  Regcourt 
,n  nS  ,s',s  142,350  Rexspar 

*3-75  15.75  40,5,i0Rix  Athab 

.n-2  133.600|Roche 

19..10  17.75  17.87  i078,9ig|Rowan  Cons 

.38  .34  .37V2  22,100|Roxana 

inn  i'ii  i'?.n  3,3001  Rupunum 

610  bS  6  21  3.000|Ryanor 

18,360  San  Ant 
1..1.5  1.27  1.31  ii,400:.Shawke.v 

•57  •«  -81  oon  shcep  Cr 

•?;  ni.  134.236iShcrritt 

*0  ’  ‘  8".  fi52ISigma 

.  .1:  ,  317,100'Silaneo 

''ii,'  ’  Ji./.  ‘'iiia.  37,515'Sil  Miler 
-n^i'^'n.ii'^nno?'^  3,700511  Stand 

3?-5®  28'5n  29.87  n,875iSiscoe 

^'Vs,/  ^  4,066|Sladacona 

ftg'^  nl  ftg  7,000!Slarratt 

ain  dm  40,700!Stceloy 

91M  92'on  92  25  «-717|Steep  Bock 

93.00  92.00  92.25  i„'5on|siurgeon 

it  '40  4H'*  •26,500;sud  Coni 

u.nn  16.j2  17.75  ".OMSuniva^n^^ 

7.n5  R.ns  6.90  IS 

1.25  1.08  1.15 

78  .72  .72  22,410|Thom  Lund 

no  -ig  151 .571  [Tiara 

■41  *6  iiia  8,150|Tombill 

iiavi  .16  .17 

.93  .81  .85  l.IOOiTowagmae 

2  05  1.99  2.04  87,700jTrans  Re.s 

.49  .41  .43  14,32l[u  Mining 

ioii  !o6  .06  43,163|U  Asbestos 

.40  .3,S  .37  62,660IEsteIla 

]i4  ,14^3  6,150]Un  Keno 

43  [43  !43  50.450iU  Montauban 

5A0  4.0.'>  5.00  23,320  Upp  Can 

2.30  1.04  2.2ft  30,600  Van  Roi 

.2fi  .to  .26  11,121  Ventures 

10..50  17..50  19.25  200,300  Vicour 

11.12  10.37  11.12  117,580  VIolamac 

.24  .19  .24  7,675!Waite  Am 

.1.5%  .15  .15  I'l.SOOiWeedon  Pyr 

,48  .44  ,44  884.901  IWekusko 

.,3()  .18  .18%  .39,000!West  Malar 

15  .13  .14%  10,137|W  Naco 

1.72  1.30  1.40  Do  wt5 

09''4  .08%  .09%  287,000!W  Tungsten 
]06  !o5«/a  .06  34,750IWiIlroy 

60  .54  .59  9«750  Wiltsey 

25.00  24.37  24.75  13,000  Winchester 

.23  17  .23  20,550  WInward 

5.75  4.75  5.60  7,600  Wr  Harg 

(>5  ,23  .25  30.400  Yale  Lead 

,07%  .06%  .06%  358,000  Van  Canuck 
iloo  1.75  1.79  158,100  Yellorex 

.09  .08  .08  49.625iYk  Bear 

.26  .20  .22  89,456IYukeno 

.25  .20%  .22  441,500|Zcnmac 

1.70  I..55  1.70  CUR 

50  47  .47%  1.850|Bulolo 


M3  1.05  1.13 

.29%  .29%  .29% 
30.50  28..50  29.87 

2.99  2.71  2.83 

.1.5%  .14  .15 


.18  .40  .46% 

18.00  16.12  17.75 
.17  .12  .14% 

7.05  6.05  6.90 

1.25  1.08  1.15 


2.05  1.99  2.04 


25.00  24.37  24.75 
.23  17  .23 

5.75  4.75  5.60 


.5. .50  4.85  5..50 

.12  .09%  .09% 


.29%  .27  .27 

.09  .08%  .08Vb 

.25  .19%  .22 

1.64  1.4.5  1..50 

..35  ..33  .13 

.35  .30  .30 

•  11%  .09%  .1054 

1.30  1.20  1.23 

1.99  1.95  1.95 

.19  .15  .17^4 

36.00  35.00  36.00 


9.25  7.00  9.25 

12.75  9.90  12,75 

7.55  5.90  7.,50 

3.55  3.40  3.45 


4.25  3..55  3.80 

.111%  .10  .10 

14.87  14.37  14.87 
.80  .75  .79 

4.20  3.90  4.20 

2.6.5  2.40  2.47 

.20  .20  .20 

24.00  23.00  24.00 
2.95  2.75  2.80 

4.55  3.85  4.00 

2.00  1.77  1.77 

.27  .21%  .26 


.10%  .10%  .10V4 
.04%  .04Vs  .04% 
.15  .15  .15 

1.72  1.60  1.68 

.09V2  .09  .09 

1.10  1.05  1.10 

7.70  7.20  7.55 

5.50  3.00  5.30 


.46  .40%  .44 

.30  .28  .28 

.11  .10%  .10% 

.17  .14  ,14 

.12.25  11.87  12.00 

.14%  .14  .14% 

.3JVi  .27  .30 

7.35  7.00  7.10 

.11%  .09  ,09% 

1.45  1.30  1.41 

3.10  •  2.55  2.85 


1.25  1.20  1.23 

.11%  .11%  .11% 

.48  .37  .43 


8.00  7.25  7.40 

.53  .46  .19 

1.09  1.03  1.09 

.08%  .07  .08% 

35.00  33.50  33.75 
.60  .55  .60 

3.,55  .3.20  3.30 

14.25  13.75  13.87 
.38  .33  .35 


1.35  1.24  1.33 


2.18  2.0(1  2.15 

.11  .10%  .10% 

.nSVi  .08  .08 


1.78  1.62  1.70 

.16  .12%  .16 

.78  .60  .73 

5.80  .5.25  5.70 

1.75  1.70  1.7.5 


200jGaspe  Copper  29.00  29.00  29.00 


.42%  t,235IPato 

.61  l,600|Pend  Ore 

.06  9,6001Yukon  Con 


6.65  6.00  6.35 

5.70  4.95  4.95 

.63  .60%  .63 


St.  M.  Pr.  3%/70  96%  98%  Win.Kqpt.  4%/70  100 
WinnipgEI  3%/77  99  .... 


VANCOUVER  STOCK  EXCHANGE 


4/68  loeva  108  Estates. 

3,70  08  OO'/'a  Alex.  Bldg.  6/62  100'* 

3'/*/ 62  102  103'/*  Balfour  4/63  8’Z'* 

4/72  107  108'*  Dom.  Squar.  4/59  100'* 


.1,1.11  1  P.E.l.  2'!'4/b2  96 

1.755  I  Do.  ,1/63  98"* 

x30  !  Do.  4'*/67  105 

435  '  P.  of  Q.  3/59  lfl0V4 

390  .  Do.  3/69  98 

995  I  Do.  3'/2/60  101'* 

1,150  Do.  4/62  104% 

25  iQue.  Hy.  3/60  100V4 

20  I  Do.  3'*/74  98'* 

5,960  Do.  4/62  104% 

x25  IQ.M.C.  2»/*/57  99'* 

I  Do.  3/62  99 

5  I  Do.  3>*/72  97 

3,125  ’  Do,  3VA/66  99"* 

,  Sask.  31* /62  99 

125  Do.  3'*/72  97% 

xio  Do.  3'*/68  99 

220  Municipals: 

21  Montreal  3/60  97'* 

620  Do.  3/64  94'* 

230  Do.  3/68  92 

200  Do.  3/70  91 

1.788  1  Do.  3/72  89-% 


Ajex  Pete.  5/61  89'*  ... 
B.A.  Oil  3'*/61  140 

Do.  3'*/62  110  112 

B.C.  Forest  5/61  117  120 

Brazil.Tr.  4'*/71  82  86 


^'1/73  IM’A  lo6'*  D''  I  " 

i  s/S  iSoi'  Can. Brew.  4'*/61  123  ....  Alberta  Dist  Lt 

■  ("ad  6/66^7^*  ■  C.P.R.  3'*/66  112  ..  i  Do  v  T 

00  D  in  4/K7  B7>*  Do.  4/69  115V4  118  BC  Telephone 

”  Dan.  Petro.  4/72  108  111  BC  T  i  Coun 

....  Mtl.Ap.lSt  4'*/64  100 
....  Morgan  3Vi/67  97 


Supplied  hy  James  Richardson  ft  Son*  (Closing  quotations.  June  21.  19.M) 

LISTED  STOCKS 

Bid  Asked  i  Oils  .Indian  Minc.s  7 

.....  '  L-..t„niiv  76  27  Kootenay  Base  M  2V* 

Industrials  futurity  26  it  „  , 


inousiriais  North  '  antures  36  M 

Alberta  Dist  Ltd  225  240  )  Mid-West  Gas  380  390  Pac  N  Mines  28  30 

Do  V  T  170  185  Peace  River  92.3  975  Premier  Border  7V*  * 

BC  Telephone  49  49'*  |  yank  Princess  70  72  National  Explor  200  20.3 

BC  T  4:  Coun  78  85  Ivanton  Oils  12,3  129  Privateer  B  Mines  2'*  .2 


-'■■  Cockshutt  5/68  96  98  Capital  Estates  505  525  Sparmac 


Morgan  ivt/ni  ....  Steel  1V4/70  103'*  105  Lucky  Lager  500 

,  .  ,  ,  ,  Dom.  Tex  4/65  99  lOOVi  Gor  &  Belyca  'A'  62 

Industrials.  Do.  4/66  99  101  Inter  Brew  ’B’  500 

Abitibi  4/74  101'*  103  Doseo  4/61  99'*  101  Neon  Prod  com  38 

Do.  3i*/67  99'*  . .  Do.  4'*/70  104  106  Pac  Coast  Term  32 

Alumin’m  3'*/71  99  100'*  Gen.  Pete  4'/2/65  94'*  ...  West  Paper  ’A’  25'* 

Do.  4'*/73  103'*  105  Kroy  Oil  5/67  98'*  ...  Do  'R’  25 

Barvue  5/56  99  101  New  Super.  5/64  96V4  99V4  West  Ply  ‘B’  17'* 

B.A.  Oil  3'*/74  98'*  100  PowerCp.  4V'2/68  170 

B. C.  For.  4'*/66  lOO'/a  Supertest  4/70  10.T*  106'* 

Burns  4/63  99%  lOU*  Traders  F.  4'%/69  122'*  126'*  Industrials 

Can. Brew  3i*/67  98'*  Tr.  Emp  O.  5/66  93'*  . 

Do.  4"*/79  104  I05»*  Do.  5V*/67  98'*  i  BC  Tcl  4'4'*  105'* 

Can.  Can  3"/4/70  97  Wain.  Prod.  6/69  9.3'*  98'*'  i 

C.  Chem.  5'*/71  ino  101  W.C.  Brew.  5/67  123  !  D"  'si  116'/i 

C.  Cclancse  3,62  97'*  .  -  —  I  Do  B'/-  2nd  117'/, 

C.I.L.  3'V4/74  100'*  101%  tPay.  Can.  N.Y.  A  Ldn.  IBC  Sugar  106'* 


Gor  &  Belyca  'A'  62  Mines 

Inter  Brew  ’B’  500  Amer  Standard  9  10 

Neon  Prod  com  38  40  Beaver  L  Uran  83  85 

Pac  Coast  Term  32  35.  Canusa  Car  Gold  4 

West  Paper  ’A’  25'*  26  Crown  Babine  3 

Do  'R’  25  26  Giant  Mascot  77  *0 

West  Ply  ‘B’  17'*  16  Granby  17 

UNLISTED  STOCKS 

Industrials  Oils 

BC  Tcl  4'4*.  105'*  Alliance  2  .IV 

Arrow  2  4 

Do  8%  1.<»(  116%  ^  1  »/  1  e 

CdHEiUr  Yukon  8 

Do  S'/-  2nd  I17'/S  McLeod  Va 

BC  Sugar  106<*  Midland  t  t 


National  Explor  200  203 

Privateer  B  Mines  2'*  .3 

Quatsimo  Cop  G  21  23 

SUback  P  Gold  IS  17 

Sunshine  L  Uran  42  43 

Taylor  Bridge  24  27 

Vananda  M  (1948)  2 
Van  Roi  Mines  7>*  6 

West  Explor  68  72 

West  Tung  Cop  U 


Jackson  Basin 
Rico 

Salmn  Princt 
Seymour 


Minex  Meeting  Told  of  Gooe/ T„,.„u,-o,nci.L, c.n,„i. 

r)  *  Kl  C  r\  I  *  To  Boost  Cdpitdl  If^atcd  Ranwick  Uranium  Minos 

rrOCfreSS  In  UBVBIOPITIBnT  ^  _  Ud.  report  acquisition  of  uranium i 

*  Toronto, — Directors  of  Con.<oli-  holdings  near  Blanding,  Utah,  and 

haled  Denison  Mines  Ltd.  have  in  Colorado.  Drilling  and  under- 1 
Complete  endor.'ation  of  Nova  jindicated  several  higher-grade  called  a  special  general  meeting  ground  development  is  in  progress! 

Js;  »>  :;j^?Xd;T;‘sr-.c'rpr 

The^’anni.rr'mJe'tTng’VsSh^  the  Minex  findjan  increase  in  authorized 

er.s.  The  Mineral  Exploration  Corp.  at  Meat  Cove  sugge.sted  possibil-i"f  company  to 

Ltd.  In  a  despatch  from  Halifax. ,  itie.s  of  a  large-tonnage  zinc  pro-  b.V  the  creation  of  an  additional  ion  in  TexaT  The  .starU 

preliminary  In  the  Ottawa  con-  ducer.  The  il"dcrground  explor-  were  of  Exploration  of  Ecse  pmperties 

nnEEnnavrand  Irfde '*  TheEotal  i Predicated  on  a  .tOOO  ton  mill  and  is  pending  results  ol  .surface  geo- 

iiled  for  this  week,  Nova  ScotiajUp  tonnage  and  ,rade.  The  total. were  to  be  raised  bv  the  logical  studies. 

wa.s  reported  as  taking  the  stand ^ Minex  concession  covers  approx-  j22  million  of  debentures.  Exploration  work  has  just  start- 

of  seeking  action  to  create  .iobsiimateI.y  the  northern  half  of  Cape  debenture  to  carry  the  ed  on  the  holdings  company  has, 

through  tne  development  of  natiir-; Breton  s  land  area.s.  EIsew'here,|right  to  purchase  .10  shares  of  the  under  option  in  Wyoming  and 

al  re.source.s  in  preference  to  stop-  intensive  prospecting,  using  new  Utah.  Negotiation  are  in  progrcs,s 

gap  relief  measures.  ! techniques  such  as  .soil  and  water'  Recent  development  work  at  for  several  uranium  properties  in 

Based  on  results  from  the  com-  testing  as  well  as  established  mct-jty,e  property  has  indicated  a  large- Canada.  United  States  and  Brazil, 
pany's  .1-year  program  of  pros-;hods,  is  proceeding  this  summer!  ore  body  than  first  envisaged  and  Balance  sheet  as  at  December 
pecting-exploration  on  the  mil-  over  90  square  miles  of  selected  it  i^g.s  been  decided  to  increase  1954,  shows  current  as.sets  of 
lion-acre  Cape  Breton  concession  ' territory.  mill  capacity  to  .1.000  tons  per  day. '5703.719  against  current  liabilities 

which  Minex  holds,  this  program  The  meeting  was  told  that  a  Cost  of  mill  expansion  will  be  of  $26,672.  HUGH  R  .SHANNON 

will  be  extended  and  speeded  up  diamond  drilling  program  would|belween  $35  million  and  $40  mil-  A  special  meeting  has  been 

immediately,  shareholders  w'ere'be  under  way  in  the  Rocky  Brook 'lion.  called  for  .lune  29  at  whicli  share-  Hugh  R.  Shannon  has  been  named 

told.  area  within  one  week.  There,  .^s  there  are  only  550,000  shares  holders  w;ill  be  asked  to  approve  new'  \’iee-Pre.«idenf  and  General 

At  Meal  Cove  on  Cape  Breton's  base  metals  with  precious  metal  remaining  in  the  treasury  an-  ^  change  in  corporate  name  to  In-  Manager  of  Trident  Drilling  Co. 


ICons.  Ranwick 


HUGH  R.  .SHANNON 


northern  lip,  underground  explor- > values  has  been  reported  over  a  nouncement  points  nut.  provision  tcrnational  Ranwuck  Ltd.  Ltd..  sitb.sidiar>'  of  Bailey  Selbum 

ation  to  dale  of  zinc  ore-bodies  wide  area.  They  contained  up  toirnust  be  made  for  the  rights  to  be  -  Oil  A  Gas  Ltd.,  with  headquarters 

recently  discovered  has  produced! approximately  5  per  cent  zinc.  2|issued  with  the  additional  deben-  PAffnv  Yoar  Pftr  Alta.  His  appointment  is 

results  which  appear  “consider-!  per  cent  lead  and  3.7  per  ccntturcs.  hence  the  need  to  increase  DClICi  I  CO  I  lUI  announced  h\  George  H.  Sellers, 

ably  better  and  more  extensive 'copper  in  varying  combinations.  authorized  capital.  _  .  .  ,  .  President  of  Trident  Drilling.  Mr. 

than  was  indicated  on  the  corres-  First  reports  were  given  by  Mr.  - - - ivSH.  ATIdtlTlC  UM  I  .Shannon  formerb  wac  Production 

ponding  surface  area  above,”  W.|Dunbar  of  ground  examination  °f|ranitai  RnACt  _  i  Manager  for  rbe  Southern  Divirion 

Roy  Dunbar,  general  manager,  a  radio-active  anomoly  revealed  riit  To  Carter  Oil  Go.  the  explorarion 

•told  the  meeting.  This  opinion  is  by  an  airborne  scintillometer  sur- 1  .  v.anaaian  Atlantic  uii  cm.  1-'“.  Standard  Oil  of  New 

based  on  700  feet  approximately  of  vcy.  These  indicated  a  definite!  AniGr.  INGDllGlinG  reports  for  fiscal  .year  ended  Feb- 1  • 

cross-cutting  and  2,17.1  feet  of  zone  of  higher  -  than  -  average,  _  ruary  28th  1955  net  earnings  of  -  "  —  - 

diamond  drilling.  radioactivity  over  a  length  of  4.000'  Toronto  —  New'  financinr  nlans '^US-SSO.  as  comiiared  writh  a  net] |*  i  -  r 

The  underground  work  has  not  feet  He  recommends  further  ^  j2.5  million  expan.s?on  iro^oss  of  .$57,037  in  the  precedingiBrOUlan  Recf 

yet  reached  the  higher-grade  area  vestigation.  iaram  wmi-e  annmvorf 

found  on  surface  which  had  an  cs-  Minex  is  inve.stigating  thej^j;^^or.s  -~ 

timated  potential  of  approxim-  cerium-rare  earth  possibilities  on special  mectin"  hero  this,*^^  latest  period  amounted  to;  Toronto;  Development  of  the 

alol.y  5,.500  tons  per  vertical  foot  a  group  of  38  claims  in  BigwoodLveek.  Sanction  was  also  "iven  (o:5I.937..162.  a  moderate  increase  deeper  levels  at  Broulan  Reef  and 

with  values  in  the  range  of  5  to  Township  which  the  company  an  increase  in  authorized'’  capital!"''!;,'’ a.s.sociated  mines  in  the  Porcu- 

13  per  cent  zinc.  But  ba.sed  on'holds  under  option.  These  are  to  4.500.000  shares  bv  the  creation  /tic 

wmrk  in  progress.  Mr.  Dunbar  re-ilocated  one.  mile  from  the  Allin-|of  an  additional  I„500,000  shares  of  ,  "in ‘EVi^Li  u  a 

ported  a  zinc-bearing  area  at  thelRuffner  discovery.  Preliminary :50  cents  par  value.  IS  $1,062,184.  up  slightly  from  ^ 

./lit  ...ill-  „  ior,nfh  Ron I ca m ni in 0  hari  shnwm  imnortant'  r-  ...  Previous  years  $1,047,807.  hoped  to  reach  in  19.-).1.  B.  W.  Lang, 

te  maxrimi.E  width  so  far  fsEvahies  in  cer^m  and  thoEiEm  om  Company  will  get  $1,600,000  on  Rpporf  states  that  under  ex-  president,  told  shareholders  at  the 

■lahiiahnH  nf  fnnt  anri  an  pv  I thpse  rlaims  Mr  Dimbar  Said  Hclti,  mortgage  loan  from  ploration  agreements  Imperial  annual  meeting  here  during  past 

tabhshed  of  .1,50  feet  and  an  ex-  these  claim.s.  Mt.  Dunbar  said.  Heithe  Industrial  Development  Bank  oil  Ltd  and  Southern  Produc-  w-eek 

pected  maximum  wMdth  of  .500  feet  felt  that  mining  of  rich  smaiLwh  ch  will  be  issued  100  000  Hnn  rn  ’  inn  ..-m  VnJra  la  ^  "cck. 

or  more.  ideposit.s  of  cerium  in  this  area  ,hare.s,  A  further  $850  ^  wdl’T  lion  over  the  next  S  vears  h"''  k"  !:"'" 

Underground  drilling  had  also  could  prove  profitable.  raised  through  the  sale  of  1  mil-  lands  in  which  Canadian  Allan-  have  been  met  had  it 


or  more.  ideposil.s  of  cerium  in  thi 

Underground  drilling  had  also  could  prove  profitable. 


I  raised  through  the  sale  of 


V  — _ —  -  lion  shares  to  be  offered  under  lie  is  interested  not  been  for  the  work  .-toppages 

.  ,  .1  ^  «  rights  to  .stockholders  on  the  basis  Canadian  Atlantic  nlans  which  occurred  in  .Jul.y.  195.1,  with 

C/%|f|«|c  ?h  one  share  at  85  cents  for  eachidrill  more  wells  on  the  109,000- 1 -'halt; 

OOUnS  Vwliefy  V7er5  DOUbI  shares  held  on  .June  22.  lOSSiacre  tract  in  the  Rockv  Mountain 

.  f  ^  SSO.hhh  will  come  from  work- 1  House  me^  near  .Mbert^sS 

In  nri/fin/N  ^lirrocc  ;ing  capital.  bina  oilfield.  the  efforUs  of  Broulan  Bon  whit  i 

I  f1  w  fill  i»  C#  Ventures  L.td.,  the  principal  .A  group  nf  nil  companies  in-  Hugh-Pam  on  levels  down  to, 

p'^hareholder  has  agreed  lo  sub-  cludins  Canadian  Atlantic  have  brought  about  a  decision ' 

, 'scribe  for  its  full  allotment  of  taken  an  option  on  4, .500.000  acres  in  1951  to  start  a  major  depth 

Souris  Valley  Oil  Co.  Ltd.,  wilLlegal  subdivision  two.  on  the.  Vir-'^hares  In  be  offered  and  the  in  Cuba  where  nil  exploration  is  Program.  Mr.  Lang  said.  .Actual, 

benefit  eonsiderablv  from  the  re-'^ien  Rifle  Range,  wrill  necessitate 'balance  of  the  offering  is  under-  being  carried  nut.  .sinking  was  started  in  1952  hul 

benefit  con.  loeraDiy  irom  ne  IP  nff.set  wells  to  be  drilled  written.  At  March  1.  19.55.  company  had  the  shaft  did  not  reach  2.100  feet 


Souris  Valley  Gets  Boost 
In  Virden  Drilling  Success 


cent  oil  .success  drilled  by  Mc- 


immediately  on  legal  subdivisions.  Meeting  was 


Ernest  intcre.sts  in  14  capped  and  five  1  until  early  this  year. 


Carty  A  Coleman  on  legal  sub-  on  which  Souris  Valley  has  an  in-'Craig.  vice-president  and  general  producing  gas  wells  and  in  80  To  date  only  two  of  the  deep 
division  16  nf  section  15.  imme-  terest.  managei.  that  it  is  expected  the  producing  oil  wells.  levels  have  been  extended  to  te.st 

diately  south  of  the  Town  of  Vir-  A  wildcat  well  in  legal  subdivi- ,  new  plant  will  be  in  operation  Issued  shares  at  the  year  end  the  favorable  zones  and  develop- 

den,  on  farmout  from  Souris  Val-'sion  16.  Section  18.  township  FebriiaLy  or  March  next  year,  totalled  3.191,671,  menl  on  three  of  the  other  five 

ley.  This  well,  according  to  re- 1  range  26,  West  of  the  Principal  Plant  will  handle  .lOO  tons  per  day  - -  The 

ports  received,  had  an  initial  flow iMeridian,  w'as  spudded  in  today i^sainst  the  current  rate  of  about  ^Anc  decline  in  ore  reser\es  in  1954  was 

of  fifty  barrels  per  hour  w'hen  put  thy  Anglo  Canadian  and  associates j 400  tons,  and  will  be  capaole  of  mdldCnGWdn  (.011$.  ^  i  largely  to  the  long  dclav  in 

on  test,  giving  it  a  1,200  barrel|on  farmout  from  Souris  Valley.  f''r  bcr  cxpan.sion  to  1,006  tons  __  'EmnleHn-  the  shaft  end  ^ 

T/"thEoM  ^SurfaE  TORONTO  -  Annual  report  for  ing  Ep  the  new  deep  levels  to 

farmout  Tn^the  deal  bvinew  plant  has  started  at  the  pro-  Malachcwan  Consolidated 'replace  ore  taken  from  the  upper 

McCarty  &  Coleman  consists  f ! acreage  myolved  in  the  deal,  by ^  has  siartco  at  the  pro-  ^ 
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Silver  Hill  Underground  Work  ^’"'"9 
Sfiows  High  Assay  Values  H!:TZ?«roruL'ZV.' 

-  tion.  development  and  financing 

Vancouver;  New'  underground  ncct  the  No.  2  level  with  the  No.  1  subsidiary  of  Victurcs  Co.  for  1954 
program  at  Silver  Hill  Mine,  20  level.  While  this  w'ork  proceeds,, 5j,ows  a  net  loss  of  .$24  496  ex- 

miles  cast  of  Hope.  B.C.  is  under  it  is  planned  to  put  in  a  30-foot  eluding  items  'in  special  surplus 

way.  crosscut  to  intersect  the  footwall ri^hich  compared  with  net  loss  in 

I  E.  L.  Borup.  mariging-dircctor.  vein  about  100  ft.  below  No.  1  ,953  $40.50.5.  excluding  items 

states  that  the  road  from  Tula-  level.  This  is  designed  to  vnecial  deficit 

meen  was  opened  for  truck  trans-  access  to  a  high  grade  orcshoot  Credit  in  special  surplus  at  year- 

portation  10  days  ago.  exposed  for  approximately  300  $294,358  'compared  with 

The  underground  crew  is  .start-  feet  at  this  elevation.  Records  5,3.015  special  deficit  at  the  end 
mg  work  on  the  first  sublevel.  120  show  that  shipments  of  sorted  ore  ^  ,953  ‘^chief  item  in  the  .special 
feet  vertically  below'  No.  2  level,  from  No.  1  level  returned  an  aver-  ,,,rrti„c  statement  was  a  net  gain 
Drifting  on  this  sub-level  is  pro-  age  of  96  oz  silver  per  ton.  30%  ^  sccurUy  TranLcEfons  of  $344." 
icoeding  east  and  west  from  the  lead  and  26%  zinc.  V-.  .  simitar  0ain 

,530  ft.  raise  completed  last  fall  to  It  has  also  been  decided  to  dia-  .  ’,0-,  co^fial  deficit 

connect  No.  3  and  No.  2  levels.  mond  drill  a  blind  vein  which  wasj'"  ,qP,  tioo- 

This  sub-levcl  is  being  driven  cut  close  to  the  portal  No.  3  lcvcl|®‘ beginning  of  19o3  was  $190,- 

immediately  under  an  ore  shoot,  cro.sscut  Uhe  mill  level).  Where  _ _ ^Bfi^it 

440  ft.  in  length  on  No.  2  level  cut  this  vein  gave  promising  in-,  EL?'’i"rhalaEe  o 

w'hich  averaged  14.6  oz.  silver,  dications.  The  ore  appears  only  in with  $664  271 

7.1%  lead  and  11.1%  zinc  across  an  the  bottom  of  the  crosscut,  with  a  compared  with  $664,271 

average  width  of  2.5  fed  1  Gross  narrow  fracture  zone  in  the  backs. 

value  at  present  metal  prices  A  sample  gave  values  of  27.3  oz.  e.^-iETa^EomnaEd^^Eith  $3  971  - 
aboiit  $61  per  ton.  The  report  says  silver  per  ton;  16.8%  lead  and  S.Ofr compared  ith  $J. 

this  will  be  the  first  point  of  at-  zinc  across  15  inches.  _ 

tack  for  .slope  preparation.  The  main  vein  system  at  Silver  " 

Within  the  next  few'  w'oeks  a  3-  Hill  Mine  has  been  proven  to  >lew  Marlon  Gold 

compartment  raise,  on  the  foot-  date  to  be  continuous  lo  a  depth  .  _ _ _  vo...  Marinn 

wall  vein,  approximately  500  feet  of  1,300  feet  on  the  dip  of  the  veins  that  drillin’ 

in  lnn,.h.  will  I,,  ,.inr,nn  to  enn.  b^crn„,„,..  r.|.„  %  in,,.. . 

^  -  Bay  property  in  Saskatchewan 

Plan  Windina  Ud  S”  .  Lake  area  of  have  been  most  difficult  and  that 

•  iMM  TT  Manitoba.  The  ground  includes  two  holes  were  completed  at  «x- 

Of  Berens  River  claims  surrounding  on  three  ecssive  co.st.  Operations  w'crc  sus- 

.  ,  .  ^dcs  the  main  Lithium  Corp..  nf,pt,tidcd  due  to  the  breakup. 

Toronto.  —  .A  special  meeting  Canada  property  in  Bcrnic  Lake.  „  ,,  an  nntion 

of  shareholders  of  Berens  "cal'* 

Mines  Ltd.  will  be  called  shortly  A??"  ‘  n,.,u  ^  ^  ^  '  cent  interest  in  a  group  of  26 

to  consider  winding  up  the  com-  ‘  .  •  j  claim.«  in  the  Blind  River  area, 

nanv  anH  Histrihiifins  the  ass^is  Company  has  al.so  optioned  a  Balance  sheet  shows  current 
pany  and  duslnbuting  the  a^  .1=  producer  with  a  1.50-  assets  of  $21,486  and  current  liablU 

amongst  stockholders,  .lohn  Drr  - ton  mill  in  Idaho,  plus  uranium  jtie.s  of  $200. 

brough.  president,  told  the  annual  and  copper  prospects  in  the  w'csl-  -  '  -  .  - - 

meeting  l-icre.  United  States.  ^ 

Directors  representing  the  Drilling  operations  have  been 

u.  NT.,....,, _ _  expanded  in  the  Oka  columbium  ■ 

laigcst  .'harcholdcr,  Ne  mount  president  states.  The  intru- 

Mining  Corp.  of  Canada  Ltd.,  sion  outlined  by  Brilund's  first  g  a 

have  requested  the  board  to  call  nine  holes,  according  to  Lionel  IJ 

the  meeting  for  w'inding  up,  the  Simarri.  consulting  engineer,  is 

company’s  affairs,  he  explained,  geologically  the  same  as  the  IN  NOVA  SCOTIA 

An  obstacle  to  early  winding  Molybdenum  Corp..  plug.  ffM  Th»  gast  two  yurs  has  swn 

up.  it  was  pointed  out.  was  the^  The  next  round  of  drilling  will  mining  and  dovelopmont  corn- 

nature  of  some  of  the  company  s' probe  the  limestone  formation  oanlos  from  all  over  Canada 

assets  such  as  Mystery  l-ake  underlying  the  intrusion  to  .sec  if  WfM  “"O"  Nova  Scdtia  t« 

^;e"^.'.nH^el""onhon’  m^’'c\nLf  n  L ^  continuation  of  the  Moly-  »  ^o^^Stn;rd^^;r  iHSJ 
are  under  option  to  Canadian  bdenum  Corp..  structure.  history  of  iht  Province. 

^  'SffJr  E'^me^'^npnnti'aiinn  ’  Ny>w  Drilling  will  bc  under  svav  by  p’’"'"'- 

After  some  negotiation.  New-  _  summer  announcement  VoB  mary  air  and  ground  surveying 

mont  of  Canada  made  an  offer -  „  ""o""  ■  comoieted.  The  good 

to  the  directors  to  purchase  from  E  ‘  ,?nf' J"  ff* 

Berens  rertain  assets  not  rcadilv  parties  will  leave  next  week  m  wtll  be  fellewen  up  and  pros- 

salaWr  E^  hoiit  substantial  loss  ^tart  preliminary  exploration  n-c's  are  bright  tor  mineral 

salable  without  substantial  of  the  new  littiium  properties  En-  <»  p'ifv 

to  ttie  company.  01000..^  1-0, -0  100  f0..  *1,0  trl,;.  j  P®''  ^utwe 

Directors  have  approved  iHe  /iT*  United  economy  of  Nova  Scotia. 

^  b^  -qu.-  Department  of  Mlnes^ 

special  meeting  will  be  sent  ir 
stockholders  incltiding  the  terms 

of  the  offer.  Drybroiigh  said.  TH.IFFOKD  &  ASSOCIATES,  LTD. 

, - ;;  CfOLOGICAL,  PtTKOLtUM 

Briiund  Mines  iNGINtlRING^AN^^ANAGBMfNJ  I 


Department  of  Mines 


McCarty  &  Coleman  consists  of  | acreage  involved  in  the  deal,  by| 


.*ivvxoin..7  ^  vY.a.a.  v,,  . r * - -  "  ,  ‘  # I *.c4  4 « e f ! DPT t V  iMincs  i-iQ.  SHOWS  3  HPi  ioss  Ol  levels. 

roTvinT/e^^cEEVsEE'diVisEErinl?^^  louri.s  Valley  will  have  'a  Rights  to  purchase  one  share  of  f!5.23a  including  ad vance.s  writ-  ,  It  is  reasonabie  >0  ex-pe.l,  pre.< 


Briiund  Mines  Ltd.,  according 
to  announcement  by  Gerald  Fer¬ 
guson,  president,  has  bought 
control  of  lithium  properties  in 


in  AFFORD  &  ASSOCIATES, 

GfOLOGICAL,  PtTROLtUM 
iNGINtlRING  AND  MANAGBMfNJ 
CONSULTANTS 

WALtS  HOrCL  BUILDING  —  lOTH  PLOOIt 
CALGARY,  ALBERTA 
PHONE  *92S91  -  *1212  -  «I224 

E.  TRAFFORD 


EK"lV  sEuris  in  the  well  and  re-  American  Nephelinc  al  85  <-'cntsi‘f"  with  loss  of  idem  .stated,  that  the  lowrcr  level.s 

siihstanfial  prnss  overriding  i  tains  a  .50%  interest  in  the  acre- , for  each  three  .shares  held  on  *®9.494  in  19.53.  will  yield  ore  results  .similar  to 

Tovaltv  in  each  c^asE  and  all  welll  age,  Souris  Valiev  also  has  'con- I’func  22.  195.5.  will  expire  .July  Advances  of  $40,000  for  develop-  that  obtained  on  the  upper  level', 

are  to  be  drilled  and  cauipped  at  sidrrable  whollv-owned  acreage  'a  and  stock  wrill  sell  ex-rights  on  ment  and  operation  of  property  One  oreshoot  has  been  opened  up 

^o  cost  to  Solir/l  Vaite^  tn  the  immediate  vTc"nhy  of  Eais'ti’'’  Toronto  Stock  Exchange  Mon-  of  Matarrow  Mines  Ltd.  were  7OO  feet  ea.st  of  the  .shaft  on  the 

Another  indicated  oil  success  in  test  well.  day.  , lime  20.  ^written  off.  1.420-foot  level.  Muck  samples 


Aiay  Pat  I  Bishop  Oil  Gets  Fickle  (-row  ■wa.c  $408,187  compared  with  $374.- 

PA|PA  I  Cl  as  D  !»•  A  M  '  Rirkle  Crow  Gold  Mines  Ltd,  923,  Report  points  out  that  at 

r_  •  P-J,,  reitlDinO  Acreage  report,'  nn  earnings  of  ,$282.18o!  May  .11  thi.'  year  net  w'orking 

Cdrninqs  Oain  ,  Ri^hnn  mi  rtrl  h»s  ^^nal  to  nine  cems  per  .share  onTapital  was  $672,431.  including 

_  ^  O''  has  3  28,3..120  shares  of  Con.'olidated 

Toronto  -  Aiax  relrolcum'  .'uccessfully  for  three  Crow  n  y^g,.  mrijiig  December  .11.  1954.  Ranwick  Uranium  Mines  Ltd,  at 
I, Id  iTDorls  a  net  lo's  of  .$163  914  R''-"^''''''  'ea.ses  in  the  Pembina  Oil  This  repre.-ent.'  a  slight  improve-  market  value  of  .$4,39.146. 

'  .  '  Field  of  .Alberta  Province,  Can-  ment  over  1954  results  which  - 


tiiis'thp  Toronto  Stock  Exchange  Mon-  Matarrow  Mines  Ltd.  were  700  feet  ea.st  of  the  shaft  on  the 
day,  .hme  20.  ^written  off.  1.420- foot  level.  Muck  samples 

—  -  - - - -  Net  working  capital  at  year-end,  averaged  .$,33.25  per  ton  for  a 

Pirirl«  Pr/tw  .securities  at  market  value,  length  of  263  feet  over  drift  width 

|riL.ivie  VwrOW  $408,187  compared  with  $.174.-  of  3  feet. 

Pickle  Crow  Gold  Mines  Ltd.,  923,  Report  points  out  that  at  Two  raises  from  the  1,207-fool 
report,'  net  earnings  of  ,$282,180,  May  .11  this  yeaj-  net  w'orking  ip^el  in  the  Bonwhit  .section 
has  In  nine  cents  per  .share  onT^’PR^'  $672,431.  including  j-bowed  $84.70  per  ton  for  36  feet 

3.136.8.50  shares  outstanding  for  the, 283. 320  share'  of  Consolidated  g^ri  $23.80  per  ton  for  two  rounds 


Tor  tha  hformution  of  Shertholiiart  of 


♦  STARLIGHT* 


AA  (  KJ  Cl  S 


I  N/4  I  T  fc  P3 


^rom  19.54  opera, ion.s.  an  improve-  $1,212.990. f-^'nings  of  $’262,022  or  8-.  LvndhurSt  Mlllinq  "  L  x  D  I 

iment  from  previous  year.'  loss  of  .u  .  ■  r  cents  per  share  on  same  number  7  «»»  »•  »  •  ^  U  -  _x  Pp-l- 

*241.618.  Salr.s  were  .sharply  high-  ^he  three  lea.'cs,  consi.stmg  of  ^bare.<.  Officials  of  Lyndhurst  Mining  WUeDGC  AT  TBaK 

or  al  Rfit  fomnairri  with  $■>■>2  -  ®  nach.  comprise  a  Produclion  in  the  latest  year  Co.  Ltd.,  report  that  a  flat  ex-  - 

■  iQsg  ^  •  5(,.jp  ef  u  mile  wide  and|totalled  $1.. 594, 454,  against  S1.453.-  ploratory  diamond  drill  hole  to  Quebec.  —  .Announcemeni  is 

»i0,5  in  1953.  three  miles  long,  the  centre  por-  ”6  a  year  ago.  Working  capital  the  southwest  from  the  175-foot  made  bv  Hon.  W.  M.  Cottingham. 

Current  assets  at  the  end  of  v,-  u  ”  a  tu  a  ^he  close  of  1954  totalled  $1.-  level  crosscut  at  copper  property . provincial  Minister  nf  Mines,  that 

19.54  are  shown  at  $172,522.  down  griiaepl, g  i9nE!!rp*7«iE^nE2’’9,2.53,  off  from  the  year  ag'o  in  Dcstor  Township,  Quebec,  has  1955  field  program  of  department 
^r0r0  1919  17(1  0t  (h0  00a  0f  losi  u-  u"  r>-  u  "’^o-atre  lease  on  fj^  „f  $]  437  393  given  a  fine  copper  ore  inter-  now  in  full  sw'ing.  is  the  largest 

from  $242,178  at  the  end  of  19d.1.  :  w'hich  Bishop  already  has  four  _  section  in  the  c7tcn.sion  of  the  ever  undertaken  during  its  long 

w'hile  current  liabilities  amounted  w'clls  flowing  at  a  daily  allow-  1^  ■  ■  B"  orcbody.  history  of  geological  and  mineral 

to  $.599,962.  up  from  $532,265,  able  of  112  barrels  each  of  38  nAOCKCno  /VAHIGS  The  hole  was  drilled  at  ap-  exploration  in  the  proirince. 

fn  directors'  reoorl  W,  B.  .Aiith  sravity  oil.  .  ,  Toronto.  —  Mackono  Mines  Ltd.  proximately  right  angles  to  flie  Thirty-five  projects  are  under 

0i-eci/i0nt  ctaiAc  tiiai  ii-hilo  ho  Immediate  (levelopment  of  the,pppf,p|5  jbat  the  west  drift  on  the  crosscut  anri  the  first  3.5  feet  way.  24  of  them  being  full-scale 
romnanv's  ow'n  oneration  resiilteri  "0a  property  is  p|pt’-:f,e„,  ,.(,£.cfu]y  established  125  ran  6.84  per  cent  copper  with  geological  mapping  parties  and 

a^rirnfi,  nf  ahenrntinn  '  twelve  w'pll  Inca-  fge)  bcIow  the  adit  level  has  run  the  next  5.5  feet  assaying  a  re-  another  11  projects  being  of  a 

nf  ?h?  in«  7f  .1,0  'ninnUnronh^i  !'""*■  into  high  grade  oie.  running  169  markable  10.46  per  ccnl.  The  ne.vt  varied  and  specialized  nature 

riiarv  recii'lteri  in  tJieEnnsnlirtateri  *"5.u"  ^  Ounces  Silver  and  69  percent  lead. .14.8  feet  showed  low  values  fol-  The  mini.ster  point.s  out  that  the 

lnE‘  T^'e  niEiinn-c  rt0f?;o  00^^  ,  This  higri  grade  appears  to  line'lowed  by  5,2  feet  running  9.12  per  department's  activities  have  been 

vnVinntnH  hn  nnin.c  ni.t  on  iin.^o’  north  halvc.s  of  soclions  32.  up  with  the  rich  orcshoot  on  the  cent  and  2,9  feel  and  1.94  per  cent  planned  with  the  view  to  keeping 

c,  l  .nonl^n^o,"!  '.  r  .u’  47.  Range  8.  t  material.  pace  with  the  ever-expanding 

volumE  iran^miHod  '  AHiiisTrnem''  Meridian,  Alberta  -  The  average  grade  of  the  whole  mining  industry  in  the  province. 

in  the  rate  arp  hpin^t  cnntThf  "  Provincr.  Okolta  OMs  intrr8crtion.  inriiidins  the  low-  an  industry  whose  production  dur- 

F  Er,  IE  hEn0  mL’e  Canadian  Bi.shop  Oil  Ud.  '-'"5  work.s  out  to  4.3  ing  the  195.5-56  fiscal  year  may 

Inalr  thp  wnrWinff  I'anitai  barrel^  OkaltP  Oils  Limited,  in  interim  per  ccnl  copper  over  31.9  feel,  easily  exceed  $300,000,000  in  value. 

_ _ ^  _  daily  from  14  wells  in  -A!-  statement  for  the  three  month.s  This  compares  very  favorablv  The  geological  field-parties  have 

'  '  .  ■  berta  Province,  five  in  the  Pern- ended  March  31.  19.5.5.  shows  nc'  with  sampling  results  in  the  been  assigned  to  work  in  sections 

Bdlfi  ChibouaamaiJ  '’'9"  ""  Ueld,  .5  in  the  .loarcam  profit  of  $28,724  for  tuil  12  mont!is  cro.sscut.  previously  reported  as  f'f  tbe  province  extending  from 

3  oil  field,  and  four  in  the  Redwatcr  of  1954  net  profit  of  ,$89,633  was  45  feet  of  2.9  per  cent  copper.  it.-  .southern  limits  to  far  northern 

"Toronto  -(DJ)— Surface  cxplo-  oUjfmjd  ^  reported.  Drilling  is  continuing  from  the  parts  bordering  Ungava  bay.  anri 

ration  and  diamond  drilling  arc  “  “  Earned  siirplu.'  was  increase.'l  .same  set  up  with  another  hole  from  the  Ontario  border  eastward 

planned  by  Belle  -  Chibougamati  dent,  .states  an  agreement  has  from  $316,671  at  the  beginning  cf  fanned  out  to  explore  the  .A"  '''■  Gaspe  and  the  lower  North 

Mines  Ltd.  on  its  property  this  been  entered  into  whereby  13,000' 1&55  to  $.345..195  at  .March  .11,  oi'cbody  which  lies  some  200  feet  Shore  of  the  St.  I.awrence. 

year  as  many  showings  and  sey-j.sharcs  were  underwritten  at  10  Current  a.s.sels  arc  shown  at  to  the  wc.'!  Shaft  sinking  has  - 

pral  magnetic  anomalies  remain  cents  a  .share  and  options  given  $870,226  and  current  liabilitie.s  at  reached  the  second  lp\'rl  horizon  BELCHER  MINING 

In  be  tc.'tcd.  the  annual  report  on  600.000  shares  al  prices  from  $28,393.  indicating  net  working  at  300  feet  anri  station  cutting  i.s  Belcher  Mining  Corp.  is  moving 

15  cents  to  25  cents  a  share.  capital  of  .$841.83.1.  about  completeri.  crews,  equipment  anri  siipplic.s  to 

Balance  sheet  al  December  .11  Stockholders  at  special  meeting  “  - - further  investigate  its  iron  pro- 


Mine  Surveys 
Quebec  at  Peak 


MACL-IAN  Ul^ANIUM  AR..&A 

22  CLAIMS  M &lGiW  e>OU2-INGT  R^AVR^OOWC 


e- A 


“V  ^ 


— JoPSTAiZ^LI  GrHT 


19,54.  shows  current  a.-.sels  of  $2,-  .June  24  will  be  asked  to  approve 
P36  against  pa.vable  of  $250.  an  increase  in  authorized  capital 

To  provide  funds  for  the  pro-  to  4.000.000  shares  by  the  creation 
po.sed  work.  R.  .S.  Potter,  presi-  nf  an  additional  1.000.000  .'hares. 


Rix  To  Do  More  Exploratory 
Work  As  Production  Continues 


THE  OIL  MARKET 


Transaction!  on  Toronto  Stock  Exchongt 


’Olid  lp\'rl  horizon  BELCHER  MINING 

station  cutting  i.'  Belcher  Mining  Corp.  is  moving 
ri.  crews,  equipment  and  siipplic.s  to 

further  investigate  its  iron  pro¬ 
perty  in  the  Belcher  Islands.  This 
is  about  three  weeks  earlier  than 
EWIWfy  anticipated. 

^  .A  full  crew  from  the  I.iindberg 

ag^C  '^■'"^nizatinn  is  going  in  tn  permit 
Wfl riflwteJ  interpretation  nf  the  aeromagne- 
tie  survey  on  Hie  spot.  Plans  call 
for  geological,  geophysical  and  ex- 
zone  will  be  in\e'-  ploratory  diamond  drilling. 

.'.'-cut  drifting  and  Dr.  Lloyd  M.  Scofield  will  bc 


(riA^Inf  lynataMan*.  .Itina  31.  l^hS} 
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High  Low  Close!  Sales 

.19  .13  .13  I 


High  Low  Close  ■ 


Rix  Alhaba.*?CH  Lranium  Mines  Smitly  /ootwall  7.onr  will  be  imps;-  ploratory  diamond  drilling. 

Ltd.  pi’opose.s  lo  begin  immediately  by  a  cro.s.s-cut  drifting  and  nr.  Llovd  M.  Scofield  will  bc 

a  new  program  of  exploration  and ‘^'''”,',"5  '^'’^rge. 

.  ,  face  diamond  drilling  will  be  eon-  _ l _ 

development  at  it.s  -Athabasca  pro-riinued  to  iesi  the  downward  con-  CHIMO  GOLD  MINES 

perty.  The  first  objective  will  be  tinuation  nf  the  Smitty  West  ^-1,10,0  r-0,a  A/i,n0c 

!to  develop  the  Smitty  west  exten-/’=<tension  shear  where,  below  the  ,  J  p'’  '  g,^gngen,pn,s 

Sion  162  Showing)  where  an  adit  ?,7ir-7077;‘=t7^i;0L'70770a"""‘'  have  beni  concluded  tr^e.sume 


intersection  has  been  secured 


have  been  concluded  tn  re.sume 


,ia  .18  7,100  .Tupifor 

.73  .3.1  ;  Kroy  Oil 

.8.3  ,99  i  34,725  Liberal  Pete 

.27  .23  27.03.3  l^omega 

l.t*.3  1.19  3,300  L  I  Peie 

.09  .09>r  11.000  Lyn\ 

.3.70  .3.30  3.300  Mariffold 

11. .iO  ir.ifl  ,  0..H6  Merrill  Pc!, 

2.10  2.10  i  '•'’•200  .Mitiron 


.17',  .18  .13', I  IS-lonMill  ni.v 

1.0.1  1.0.1  1.0.1  1  2,.oOO|Nal  Pcic 

2.10  2.6,3  .1.0.3  17.1.112  N  RriStol 

13  .30  1.3  '^.3  17  7.“)  7,.36fi  New  R  Pom 

I  43,765iN  (Joncorri 

fi.fifl  .3. .3.3  .3. .3,3  32.700In  Continental 

.T.IO  3.00  3.0.3  .278.72.3  New  PcHii 

I.fiO  l.fiO  l.fiO  71.8t>H|N  Highridfie 

.30  .12  .30  i  *34.50  New  \orz 

fi..30  fi.in  6.?.3  I  24,.300,Ncw  Pacalta 

.82  .7.3  73  2,716  N  Superior 

.73  .fifi  .70  l.OOOlNordon 

.34  22  .26  1 233,341iNorpax 

1.99  1.90  1.93  4,000;NC  OiI« 

2.0.3  1.98  2.00  93.900  Oil  Select 

.74»/i  .fi3  .70  :  12.900  0kalta 

2.30  2.10  2.18  .3 ..335  Par  Pete 

3.70  3.fin  3.70  !  22.763  Pathfinder 

2.60  2.10  2.10  ’  13.293!Peace  River 

1.46  1.33  1.14  i  ifi.BOOiPeruv  Oil« 

2.93  2.93  2.93  '  24..300ipetro1 

2. .30  2.13  2,23  :  .36,730  Ponder 

1.76  1.64  1.73  3,400  Poplar  PiU 

.18  .16  ,17  I  4.1.30  Prairie  Oil 

.23  .24  .2.3  1.3,.300  Reef  Peie 

.42  .38  .10  134,031  Rio  Prado 

.64  .62  .63  3,3.37  Royalitf 

3.23  2.82  3.20  .36.700  Sand  Fiver 

.14  .13  .14  I  13,240  Sapphire 

4.10  3.93  3.9,3  46,0,30  Scurry-Rainbow 

1.73  1.63  1.70'  .  62,200  Seeur  Free 

2.13  1.73  1.99  !  .3,000|Souri8 

,3.13  5.13  .3.13  '  12,6.30’South  Vr\  Oil* 

.20  .19  .20  4.755  Stanwen 

.10  .no-'n  .09^^;  13.832:Tandem 


1.99  1.90  1.93 

2.0.3  1.98  2.00 

.7411  .63  .70 

2..30  3.10  2.18 

3.70  3.60  3.70 

2.60  2.10  2.10 

1.46  1.33  1.14 

2.93  2.93  2.93 


4.10  3.93  3.93 

1.73  1.63  1.70 

2.13  1.73  1.99 


1,70  1.70 

1.23  1.23 


1.24  1.10  i.>n 


orift  and  11  iurface  holes  ha'^c  out-  Dc4''pite  the  temporary  forced  operation.^  on  the  Chimo 

lined  an  ore  body  containing  an  shut-down  of  the  Smitty  Shaft  ^^  ^*^**^  group  in  the  St.  Maiys 
3*45  .appreciable  quantity  of  good  grade  headframe  was  1 1* ^  ^  caver 

.n3«2  mg  erected,  ore  production  andi'O^SC  aica. 

.11  ore.  delivery  to  Eldorado  has  been  con-,  Initial  drilling  is  expected  to 

The  new  ore-body  will  be  dev«.  (inued  on  a  substantial  .scale  from  st?»rl,  by  June  20  and  will  be  con-, 
9.03  Joped  by  a  700  foot  crosscut  ft'-m  the  Smitty  West  extension  adit  and  cenliated  on  the  ra>teily  end  of 
the  Smilty  250  level.  This  cro^?.';  cut  the  Leonard  section.^  ^  the  property. 

,  il  will  provide  drHl  stations  ’o  t'^.-s* 


.141*  ^.14^4  ^mva  Toronto  —  participation  of  par-  Toronto:  Mine  de\’elopment  andimill  foundation.  Steel  erection, 
.30  .23  .27  |bec  Mines  Ltd.  in  the  financing  rnn^tnirtion  are  Droceedin"l''^®s  commenced  on  May  9th  and  ‘ 

'  no  '  '  ""o  "f  Canariien  Lithium  Mining  P' is  proceeding  on  schedule. 

i..>n  I. '.in  "  I '4*2  Gorp..  has  been  very  profitable,  at  a  fast  latc  ai  both  the  Quirke  The  Nordic  five-compartment; 

12.20  11.20  12,00  'shareholders  were  informed  at  and  Nordic  Mines  of  .Algom  .shaft  is  below  thee  .3rd  level  or 

.84  ..27  .81  the  annual  mceling  here.  To  dale  Uranium  Mines  Ltd.,  according  to'about  one-half  complete. 

2  86  2  70  2  89  "  pi'ofit  IS  $92.-  Fiauc  R.  .loubin.  president,  and'  The  Nordic  surface  plant  area 

*^44  ^!42  ^44  PPP  rredit  balance  in  E.  B.  Gilianders.  managing  direr-  has  been  cleared  and  excavating 

1.1.2  1.07  unn  1  favor  of  Ihe  company  amounts  to  tor.  who  riave  jii.si  returned  from  lor  building  foundations  com- 

..16'...  .28',j  .,ir.t,a  an  additional  $3.50.000,  Pnrbcc  now  ihe  proiicri.v.  pletod. 

^10  ^  ?o  ^’?o  between  $500,000  and  $600,000  The  Quirke  fivc-eompartment  Designs  for  the  Nordic  plant, 

84  ,49  80  "5  treasury.  shaft  was  completed  sometime  ago  are  approaching  completion  and 

i'.7,2  ii!a7  12..V1  Work  on  Ihc  concession  area  in  to  denth  of  861  feet.  The  ventila-  tenders  will  soon  bc  called  for  the 
.21  .18  .19', a  Cape  Breton.  Nova  Scotia,  Big  tion  compartment  has  been  lined  major  contract.  Construction  of; 

sin  ']'ai  i'«  Glen  Mines  has  been  .started  and  from  top  to  bottom.  Loading  poc-  the  permanent  Nordic  staff  build- 

.ii."  2  7i  .10.8  "  RI  continuous  all  summer,  ket  installations  have  boon  com-  ing  is  underway, 

j'ii  lis  'i.iis  iDotails  of  this  project  were  car-  plctcci  Cross-cutting  is  well  ad-  Algom  is  preparing  building 

.15  .88  .89  :  ried  in  Parbec's  annual  report.  vanced  on  the  4th.  5th  and  6th  sites  for  the  immediate  construe- 1 

i  Directors  elected  were  B.  W.  levels  and  completed  on  the  3rd.  tion  of  part  of  its  residential  re- i 

8.8  7.8^  8.8  Newkirk  .Sr.,  president;  A.  W.  About  76  feet  of  drifting  on  the  quirements  in  the  new  townsite 

1.90  rs’fl  lioi  ijohnston.  vice-president  and  man-  3rd  level  has  opened  up  ore  of|of  Elliot  Lake. 

.2.1'j  .12  ..11  aging  director;  Wm.  McKee,  see-  good  appearance  and  grade.  ,  During  the  past  month,  the  On- i 

8  80  6  20  s'i’s  retary-treasurer;  W.  O'Shaugh-  Quirke  plant  construction  is  tario  Hydro  practically  completed  i 

18.8  1.41  148  ncssy  and  W.  C.  Campbell.  proceeding  well.  Concrete  foun-  construction  of  their  trunk  trans- 1 

.4.8  .’io  !4o  I  At  a  .special  meeting  following  dations  for  the  rlcctric  .sub-sta-  mission  into  Quirke  and  the  On-, 

1  70  1..82  1,70  Ithe  annual  meeting,  shareholders  tion,  compressor-house,  hoist,  scr-  tario  Department  of  Highways 

8  80  l^’PProx'cd  an  increase  in  capital  to  vice,  warehouse,  machine  shop  practically  compicfcd  surveys  for  ^ 

61  80  "'st  7..500.0n0  shares  by  the  crealion  of  and  office  buildings  are  finished,  the  location  of  the  new  3.5  mile 

•ISN  .16-8,  .’i6"4ian  additional  L.jOO.OOO  shares.  Forms  are  being  completed  for  highway  to  be  built. 


'the  new  ore-body  below  the 
I  present  .second  level 
,  .At  the  same  time  earlier  .uie- 
;ce.ssful  drill  intersections  on  the 

Parbec  Mines 


Algom  Pushing  Work  on  Both\ 
Quirke  and  Nordic  Properties 


ronto  —  Participation  of  Par-  Toronto;  Mine  developm 

.Mines  Ltd.  in  the  financing  ,  .  . .  „ 

Canadian  Lithium  Mining  ronsui.ction  a  e  pn 


12.30  11..30  12.00 

.64  ..37  .61 

9.30  9.10  9. >3 


2.40  2.35  2..35 
3..3.3  5.03  5..35 


l,775:Cfr  Plains  Dev  2.1.00  22.12  22 


'  3,720;TexaR  CaUary 
!  6,200;Trans  Emp 
|l09.500|Trana  Era 
I  49,800!Trcnd  Pelf 
.3.1.334jTriad  Oil 
I  71,000  rn  Oils 


63,7.32;Gr  Sweel  Gra.ss  3.33  3.30  3..13  |  .3.000|Vulran 


200  Gridoil 
7.700;Hi2h  Crr.M 
».723  Homf  Oil 
3,3.301  Husky 
47.000, Hy  Charg 


I  4.150'Wfst  Maysill 
!6n.2.30:west  Ashley 
:  9.00.3'W  Leaseholds 

,  .33.100  Wilrieh 
2,300,Dalhnusie 


CERTAIN  OUTDATED  MAPS  ARE  SHOWINC  A  GROUP  OF  12  CLAIMS 
ADJOINING  STARLIGHT  ON  THI  NORTHEAST  AS  "T.  I  L.  SYNDICATE." 
THESE  CLAIMS  ACTUALLY  COMPRISE  PART  OF  STARLIGHT'S  22  CLAIMS, 
HAVING  BEEN  PURCHASED  IN  NOVEMBER,  1954. 

H  will  be  noted  that: 

1.  Starlight'f  property  is  only  one  cloina  removel  from  RAYROCK 
—APPROX.  1,300  FEET. 

2.  TK«  important  "Marian  River  Foult,"  which  traverses  Royroek, 
"straddles"  the  Starlight  praperty  far  its  entire  length  ef  2  miles. 


STARLIGHT’S  TREASURY  HAS  BEEN  INCREASED  BY 

$100,000-00  CASH 

^'our  companv  neflotiated  its  fmancinq  agreement  \»'ith  Corporation  Finan- 
cicrj.  last  n’cek.  M'ho  immediately  placed  One  Hundred  Thousand  Dollars 
(Si 00.000.00)  cash  in  the  treasury  as  an  initial  payment. 


TWO  EXTENSIVE  PROGRAMS  PLANNED  I 

With  adequate  finances  now  assured,  extensive  exploration  is  planned  for: 

1.  The  Marian  River  Uranium  property  neighbouring  Rayrock. 

2.  The  Beavcrlodgc  uranium  properts’.  ix'hich  is  bordered  on 
three  sides  by  properties  of  Pacemaker,  Lorado  and  National 
Explorations. 


Examtno  your  eoftifieoro*.  if  riioy  oro  net  in  your  OWN 
NAME,  oleoic  tond  them,  immodiotoly'  far  proper  rogistrarien 


The  Premier  Trust  Co. 


19  RICHMOND  ST.  W. 


TORONTO,  ONTARIO 


You  will  thui  moke  eortoin  of  rocoiving  oil  importonf,  official 
information,  promptly. 


8..8n  8.20  8.4.8 
18.8  1.41  1.48 


1  70  1..82  1,70 


STARLIGHT  MINES  LIMITED 

85  Richmond  St.  W.,  Toronto,  Ontario 


10  THE  FINANCIAL  TIMES,  JUNE  24,  1955 


ITEM 


Carloadinjs  (thousand?)  (1) 


Canadian  and  Canadian  Guaranteed 
Gov’t,  of  Can.  Trcasruy  Bills  and  Notes 


MacMillan  got  left  behind.  He 


Total  . 

Canada  Pa.vable 


Shelter 


Employment  . 

Aggregate  Payrolls 


«'  iW(, 


Aggregate  Payrolls  . 
Weekly  Earnings  i$) 


Net  (OOO’somit-  Earn. 
Earn.  ted)  per 
1934t  19S3t  Share 


Previous  Total 


Interim  Earnings 


Net  (OOO’s  omit-  Earn.  | 
Earn  ted)  per  Sh. ' 
1953*  1934**  1955 

%  S  S 

Dist.  Seagrams  23,8K9  27,902  2.72 

Craig  Bit  74  3  0.37 


Tne  Manor  Richelieu  at  Murray  Bay.  Quebec,  has  long  been  i 
a  favourite  Lower  Si.  Lawrence  convention  site  and  vacation  j 


10,26.3  11,068  3.36  ; 

849  801  0.76  I 

.338  939  0.14 

7,878  5,008  1.40  i 

1,489  343  0,74  4 1 

289(d  269(d  I 

814  767  l.SO  I 


23,943  27,907 


resort.  Access  is  both  by  boat  (Canada  Steamship  Lines)  and 
by  Canadian  National  Railways. 


Walker  G.<cW. 
Corby  Distil. 

4  Giant  Y’knite 
MacMillan 
1  B.C.  Forest 
•  Merrill  Pet. 

S.  Can.  Pow. 
z)Can.  Food  Pr. 
.Harding  Carp. 
Argus  Corp. 


Total 

Change 


*ped€4tcii  Commence 

6?  Navigation  Company  Limited 

SHIPOWNERS,  OPERATORS  and  AGENTS 

IJO  St.  Nichola.s  St.  Telephone: 

Montreal,  Que.  AVeniie  8-5172 

General  Agents  for 

CANADA  -  LEVANT  LINE 

EXPRESS  STEAMSHIP  SERVICES 

To:  Lisbon,  Marseilles,  Genoa,  Naples,  Piraeus,  Istonbul,  Limassol, 

Beirut,  Alexandria,  Algiers,  Tunis,  Tongiers,  Casablanca. 

Fortnightly  sailings  in  fast,  modern  motorships. 

FEDERAL  CHARTERING  LTD. 

Shipbrokers  &  Chartering  Agents. 


a  !•  I  t*  m  I  !•  ^  ipotato  chipper,  (i.sh  fryer  andl 

New  High  Standards  in  Crew  d  sh  washing  machine? 

_  I  •  ^  I  •  i  rooms  for  the  Wool- 

Accommodation  Features 

■  'Dining  Saloons  Officers  Smokr 

a  s  ^  .  Room.  Officers’  Lounge,  thu 

Montreal.— Natatoriums  aboard  Caledon  Shipbuilding  and  Engi-  •  _ _  *ue,  e,„aN..r\ 

,  .  ^  crews  cafeteria  and  the  crews 

luxurious  passenger  liners  have  neenng  Company  Ltd.,  for  Britain, ^  hi^hlirht  of  the  nev 


Tonkers  Too  Con  Be  Beoutiful 


long  been  taken  for  granted  but|Steamship  Company  Ltd.  Watts 
due  to  arrive  in  Montreal  about! Watts  and  Company  Ltd.,  are  her 


June  19  is  a  sleek  new  British! managers  and  they  arc  respon- 
cargo  vessel  that  carries  a  swim-'siblc  for  many  of  the  unique 
ming  pool  at  her  after  end  cspc-l features  that  set  her  apart  from, 
cially  for  the  relaxation  of  her 'the  orthodox  freighter.  The  ship 
officers  and  crew.  She  is  the  7,800- 1  is  465  feet  long  and  .58  feet  six, 


ton  motor  vessel  Woolwich  bound! inches  in  breadth, 
here  from  the  Tyne  on  her  mai-|  .\s  in  *hc  “Wj 


ship’s  accommodation  is  the 
owner’s  suite  which  boasts  a  day 
room  and  bedroom  with  walls 
panelled  in  vertical  figured  with¬ 
ered  sycamore  veneer  with  wal- 
/mil  color  plastic  skirting.  Up- 
'  holstcry  is  in  rose  and  beigi 


Btg  Oil, , 


I  iContinued  from  Pfiur  O 
i  dian  dollar. 


UNLISTED  MINES 

ISiipplicil  by  O.  E.  Leslie  &  te.) 
(Closing  qtiniminns,  June  21.  t9,-,,3( 


..I  colors.  Suites  comprising  day- 


. . .  Ri'l  Askcdi  Bid  Asked 

There  is  nothing  in  ihe  aecun-'Ahria  2.1  2R  iNari  Mai  .3  7 

A  i-  .1  lAhsam  Li  iNcw  Mai  4  c, 

tics  transactions  part  of  the  pic- '.vinoi-  4  6  New  Augur  r  r 

lure  to  su.ggcst  a  net  repatriation  1'“;,'"' 

of  Canadian  securities.  It  seems  jfliuegras.,  in  4.3  Norheau  .38  rr 

that  broadly  .speaking  .-Kmcricans  jcardinaT"  13  4r  ionI‘'"Niri(  n  9  II 

arc  buying  our  stocks  and  -idling  13  1?  f’nscnii.s  r  a 

our  bonds  so  that  .something  ap-  Dawmac  21b  2’.3  pn)vinr[al"  ^3  ^.3 

preaching  a  saw-off  results.  |East''Ash  12.3  i.3n  22  23 

II  The  importance  of  oil  money  i.s  '"it  ^  " 

difficult  to  over-estimate.  Gari,-ind  in  ,38 

,  T.loncona  3  4  Rand  Mai  .3  7 

The  Bureau  of  Statistics  annual  Ooidniaque  n  «;■’  Hedcon  3  .3 

r  -vinu;  nf  oiir  Internalinnnl  Pav  iRoymont  1.3 


here  from  the  Tyne  on  her  mai-|  .\s  m  *hc  ’’Wanstcad  Class  bedroom  and  bathroom  arc 

den  voyage  to  load  a  cargo  of  j  ships  built  in  1949,  the  crew  of  captain,  chief 

heavy  grain  for  Germany.  the  Woolwich,  except  for  cadct.s  and  second' 

The  .swimming  pool  aboard  the  and  boys,  is  housed  in  individual  these! 


review  our 

position  that 

Tt  M  ouf  f*!  3  total  of  1^346  million  Kmibav  12 

Latest  in  oil  tankers  built  for  the  Saudi  Arabia  trade,  at  a  Hamburg,  Germany  shipbuilding  plant.  \  ,  ...  ,  ,  ,,  -  Kcnmbr  71 

_ _  _ _ _ _ _ _ _ _ |oi  gross  direct  capital  intlow  into!|^-j„„  (• 


Raiiivillp  .S5  62 

4  |R.ind  Mai  .1  7 

J2  KccIcon  .1  5 

7“  iRoymont  l.i 

17  SI  Law  I.Xt 

25  -St  Mich  77  RO 

I'l  [St  Simeon  ...  jl 

14  ISrolt  Chib  1  6 

7fl  ;Shcf  Cop  ,12 


Woolwich  IS  but  one  of  nume-lrooms  amidships,  each  equipped  -  *  /  .  .  iho'ta'’^-  propelling  macnineryi  v-aDoio,  waison  was  m  on  an  itnis  musi  rc.suii  in  a  lau  in  pro-  .  /Lassie  9 

rous  revolutionary  features  in  thciwith  a  single  berth.  Noteworthy,  iin  the  Woolwich  comprises  a  fourj  the  doings  and  doubtless  stop-  jductivity.  For  a  time  workers  may  ‘  "  txnlomt  on"  reelin' 

vessel’s  crew  accommodation  thatitoo.  L?  the  care  that  was  taken  ’  cylinder  Stephen-Doxford  patcn-i  ping  Joe  Smallwood’  from  tak-  !bc  employed  in  cleaning  up  at  i-pfLina  nf  n  bS''nka  3r 

were  designed  to  ensure  a  happy, with  the  design  of  the  galley  and!  Facilities  for  rapid  cargo  hand-, ted  opposed  piston  reversible  oil'  ing  too  many  bows.  jfairly  generous  rates  of  pay.  This  ci  mils-  ui  coui.se.  o  c ^ 

ship  and  .Smooth  sailing  for  all  on  eating  quarters  in  the  Woolwich  'ling  aboard  the  Woolwich  includc|ongine  built  by  .Alexander  Ste-  When  this  whirlwind  safari  |miist  add  to  the  inflation  danger.  8^®  pipelines  will  gel  - 

'  iModern  equipment  in  this  section  five  hatches  and  two  extra  hatch-lphen  and  Sons  Ltd.,  Glasgow.  was  over,  Watson  MacNaught  j  Mr.  Butler  may  use  the  mon-  ®  result  oil  will  also  . 


rooms  is  similar  to  that  of  the  . 


lars.  Main  propelling  machinery  Caboto,  Watson  was  in  on  all  Ithis  must  result  in  a  fall  in  pro- 


01  gross  oircci  capital  imiow  imo!^-jn„  ’  is  .30  1®""  Raeh  in 

Canada  from  the  United  Slatet,,  no  !'  Nwfiic  14.3  i.3n  siariiehi  1.3 


II  ’TManium  fin 
'•>  Tran.s  Dorn  n 
in  Ifran  Kinz  in 

2.1  I  Wesley  12 

6.1  Wm  Leys  .12 
.5  tVonne  Pave  1 


was  over,  Watson  MacNaught  I  Mr.  Butler  may  use  the  mon-| 


built  and  as  a  result  oil  will  also 


The  Woolwich,  a  single  scrcw'of  the  new  ship  includes  elec-  ways  for  the  deep  ballast  tanksi  Capt.  D.  V.  Cameron  is  master  returned  to  Ottawa  to  catch  up  jetary  weapon,  but  whatever  begin  to  fiow  resulting  in 


vessel  and  a  sister  -  .ship  of  theatrically  -  operated  baking  oven.; amidships.  To  facilitate  the  load-|of  the  new  vcs.scl. 

Wokingham,  which  was  com-: roasting  oven,  boiling  plate,  grill. 'ing  of  grain  cargoes,  the  holds |  - 

plctcd  in  1953.  was  built  by  theimixing  machines,  potato  peeler.|havc  been  designed  free  of^^- 


on  his  mail  and  take  a  few  does,  the  trade  gap  will  open  -Tiuch  heavier  dividend  and  inter- 
bows  for  helping  the  PEI  Lib-  again  unless  a  cure  is  found  for  remittances  to  the  U.S.  parents, 
crals  score  their  great  provin-  the  sickness  of  the  trade  unions.  immediate  future,  however,. 


CANADIAN  BUSINESS  INDEX 

(Source:  Dominion  Bureau  of  Slati*tie».  unict*  otherwite  indicated) 


WEEKLY  STATISTICS 


Dept.  Store  Sales— o',-  change  over  ’54 


Visible  Supply  Can.  Wheat  (mil.  bush.)  (2) 
Bond  Sales  (mils.  $)  (3) 


Provincials  and  Provincial  Guar. 

Municipal?  . 

Corporations  . 


U.S.  Payable  . i  166 

•  NOTES 

(1)  ’54  data  for  Mav  31;  '55  data  for  May  14.  21.  31. 

(2)  ’54  data  for  June  2;  ’55  data  for  May  18.  25.  June  2. 

(3)  ’.54  data  for  May  31;  ’.55  data  for  May  14,  21.  31. _ 

^NTHLY  STATISTICS 


June 

Jan. -June 

Mav 

June 

June  Jan.-June' 

1  11 

11 

28 

4 

11 

11 

i 

-4.6 

-i  7.1 

-  12.7 

;  84.7 

1.419 

81. .’3 

85.9 

107.8 

1.515 

:  340.6 

322.5 

323.3 

324.4 

1 

:  40.0 

2.520 

nil 

nil 

112.0 

3.06( ! 

!  55.0 

! 

264.9 

55.0 

0,2 

55.0 

O.I 

55.0 

251.9! 

j  1.4 

95.1 

3.1 

2.8 

1.7 

148.1 ! 

1  1.5 

364.7 

20.6 

11.0 

256.1 

i  43.0 

3,445 

.59.0 

88.0 

768.0 

.3,716! 

1  43.0 

3.278 

.39.0 

88.0 

768.0 

3.657  i 

1 

166.-3 

59.1  j 

(Continued  from  Page  6) 
~33'ill  get  26  scats  and  he  gets 

Not  so  impartial  this  time, 
he  said  that  what  helped  the 
Liberals  a  lot  down  there  among 
the  spuds  and  bivalves  was  that 
the  Liberals  caught  the  imag¬ 
ination  of  young  people.  The 
Liberal's  were  the  live  wires, 
the  folks  who  were  doing 


cial  knockout.  | 

It’s  as  I  said;  you  can  think  j 
of  the  proverbial  one  armed  { 
paper  hanger  with  the  itch,  you  j 
can  recall  the  cat  on  the  tin 
roof,  or  you  can  study  Watson  I 
MacNaught,  when  you  are  con¬ 
templating  busy  creature.?. 

Gingell. . . 

(Continued  from  Page  1) 


_ this  is  of  no  significant  impor-:| 

Smallbrook.,.  Merchandise  trade,  because  it  i.s 

(Continued  from  Page  1)  d'scii.ssion : 

- - of  exchange,  cannot  be  ovcrlook- 

and  some  endearing  deal  with!  -  Trvr,,^-)  t  eu  u  u  , 


_  things.  He  says  that  the  Grits  ! resulted  in  a  considerable  pres- 

stirred  up  things  over  on  the  'sure  on  wages,  and  it  may  prove 
1.515i  Island  and  as  a  result  the  ver-  iincreasingly  difficult  to  maintain 
...  diet  was  27  to  3  for  the  Lib-  stable  prices.”  The  report  goes  on: 
*  crals.  ’’Even  a  moderate  increase  in  cx- 


^  'cd-  Exports  arc  at  the  highest 

^  I  level  in  years  with  the  only  great 

■  ...  iimpondcrable  being  whe<3t.  Some 

When  thi.s  meeting  comes  ,  .  ,  ,  ,  . 

,  ,  was  purchased  lasi  week  but  it 

around  there  may  be  questions  u  u  ,u  • 

,  ,  ,  ,  „  „  .  ,  ,  has  been  the  coar.se  grains  that 

asked  about  the  B.N.A.  Act  that  ,  ,  u-  .u 

.  ^  kept  the  ships  moving  this  year 

does  not  permit  Ottawa  to  par-  . 

,  J.  ,  ,  to  date.  It  IS  the  general  view  that 

ticipate  directly  in  the  develop-*  .  . 


crals.  ’’Even  a  moderate  increase  in  ex-  ■ 

Chivalrous  as  always,  Watson  port  prices  .  .  .  may  entail  a  fur-  cause  a  number  of 

noted  with  some  regret  that  Dr.  thcr  deterioration  in  the  British  ^  ^  pus  c 


ment  of  natural  rc.sources,  such  as 
water  power  in  New  Brunswick! 
and  Saskatchewan.  ; 

The  questions  will  be  the  morel 
pre.ssing  because  a  number  ofi 


I  as  business  continues  to  improve 
domestically,  our  imports  will 
jClimb  but  at  the  same  time,  cx- 
I ports  should  keep  pace,  resulting 
jin  little  net  difference  between 
ithc  two.  I 


148.1  personally  likes  the  doctor  and 


through  Parliament  and  receive  ,  ,  .  .  '•  , 

ilance  of  payments.  Interest  and  service  charges  on 

On  the  face  of  it  this  is  fair  constitutional  sanction  although  federal  public  debt  amount  to' 


256.1  could  have  wL?hed  him  better  enough.  However.  I  note  that  far  I  ^ut_j^0_  million  a  ^ck._  ^ 


BORDER 

BROKERS 

LTD. 

TORONTO,  ONT. 

Teletype  Scry  ice 

Sarnia 
Winilsor 
Fort  Erie 
Niagara  Falls 
Queens  Way 
Hamilton 
Oshawa 

•  Lansdown 

St,  Cathorincs 
London 
Molton 
Kitchener 

MONTREAL,  QUE. 
Custom  House 
Brokers 


luck.  I  Ford  in  the  United  States  has  just  ‘’^P* 

You  think  that’s  aI17  j^ad  to  concede  the  guaranteed 

Watson  then  moves  on  to  the  annual  wage.  Would  it  be  reason-r^  building  of  a 

Watson  tnen  moves  on  to  inc  ,hic  av,„;  waterpower  works  could  have. 

Magdalen  Islands  and  is  there  a^^ume  that  thi£  sets  the 

the  day  that  Premier  Duplessis  on  the  American  Labour  I  Proper  Keynote  Set  : 

is  there.  Just  as  well,  becau.se  "le  near  future?  Nearer!  It  "’'H  bf  much  nicer  watching  j 

Hon.  Maurice  would  probably  jhome  in  Germany,  the  Unions  are  i  this  next  conference  of  federal  j 
try  to  talk  the  island  into  going  setting  uppish  and  demanding  a  and  provincial  governments  and' 


fOeta  appears  as  made  available,  on  a  once  per  month  basis  only.  Statistics  for  other  activities  to  be  found  Union  National  federally  it  he  share  of  the  cake  This,  of  their  staffs  mw  that  a  pro^r 

.  ,  could  Of  course  admittedly  the  course,  does  not  mean  that  we  in  keynote  has  been  set.  It  is  also 


in  previous  issues.) 


ITEM 

PRICES 

Consumer  price  Index  (1949=100) 

Tools  . 


Clothing  . 

LABOUR 

Employment  Earnings  (1949  =  100)  (1) 
Industrial  Composite 

Employment  . 

Aggregate  Payrolls  . . 

Weekly  Earnings  (S)  . 

Manufacturing  (Durable  goods) 


Weekly  Earnings  ($)  . 

.Manufacturing  (\on-durable  goods) 

Employment  . 


MA.VUFACTURIXG 
Rubber  (Mil.  pounds)  (1) 

Synthetic  Production  ...  P 

Consumption  Nat.  and  S>’n. 

Tires  a.nd  Tubes  .  ‘ 

Radio  and  TV  Sets  (2) 

Estimated  production 

Radios  5.' 

Television  .  '1^ 

Fine  Papers  iths.  short  tons) 

Production  .  1' 

Shipments  .  1' 

TR.WSPORTATION  I 

Railway  Opg.  imils.  S)  (2) 

Revenues  .  84 

Expenses  .  82 

•Income  (nat.)  . 2 

(1)  ’54  data  for  Mar.:  ’55  data  for  Jan.,  Feb.,  Mar. 

(2)  '54  data  for  Feb.;  ’55  data  for  Dec.,  Jan..  Feb. 


.\pr.  Yr.  to  date : 

Feb. 

Mar.  Apr.  Yr. 

11.3..5 

....  1 

116.0 

116.1 

116.4 

110.2 

....  I 

110.7 

111.0 

112.3 

125.8 

....  ! 

128.6 

128,7 

128.8 

109. .9 

.... 

1 

103.0 

107.9 

107.9 

106.6 

109,1 

105.8 

105.6 

147.6 

149.2 

148.7 

150.3 

59.22 

1 

1 

58.49 

60.12 

60.89 

118.2 

i 

108.7 

109.5 

113.2 

16.3.1 

150.5 

156.3 

163,8 

65.61 

64.97 

66.99 

67.87 

99.6 

98.5 

98.6 

98.9 

137.5 

136.6 

140.0 

141.6 

56.55 

56.82 

58.20 

53.61 

16.54 

47,96  j 

13,20 

17,13 

19.43 

9.25 

i 

27..34 

8.99 

10.27 

10.99 

55.6 

103  3 

.38.0 

28.7 

.3.38 

41,4 

84.0 

95.5 

67.3 

69.1 

18.4 

69.7 

17.6 

19.9 

18.4 

18.1 

71.5 

18.1 

19.7 

18.5 

84.1 

162.4  j 

94  9 

82.8 

81.9 

82,8 

164.7  ! 

86.9 

80.2 

79,1 

2.1d 

7.7d  ! 

4.3 

0.8d 

0.3d 

. !  crals  at  Ottawa  are  keeping  a 

■  !  loving  eye  on  the  Liberal  vot- 

■  I  ers  and  any  other.?  left  over 
j  in  the  federal  shuffle. 

It  was  also  sometime  along 


could.  Of  course  admittedly  the  course,  aoes  not  mean  tnai  we  in  Keynote  nas  oecn  sei.  js  aiso 
—  elegant  Charlie  Cannon  has  Britain  can  afford  to  grant  every  nice  to  see— for  the  good  of  this 
done  a  pretty  good  job  for  the  wage  demand.  broad  country  as  a  whole  that 

-  Islands  thus  far  up  here  in  ^  mention  these  points,  however,  the  people  of  the  Atlantic  prov- 

I  Ottawa.  because  it  is  sometimes  necessary  inces  have  stopped  wailing  about 

^  Anyway  Watson  let  the  people  remind  people  that  other  coun-  Confederation  and  that  they  in- 

- j  down  there  know  that  the  Lib-  Icies  have  their  labour  troubles  tend  to  put  on  some  prc.ssure  to 

....!  crals  at  Ottawa  are  keeping  a  jtoo.  get  something  done  about  it. 

...-!  loving  eye  on  the  Liberal  vot-  '  ❖  ❖  ❖  There  won’t  be  any  need  fori 

••••I  ers  and  any  other.?  left  over  Chancellor  Butler’s  eve  of  the :  hyperbolic  talk  about  secession — | 
in  the  federal  shuffle.  Iclcction  measures  have  done  |  ^he  way  they  used  to  talk  in  B.C.j 

It  was  also  sometime  along  jsomething  to  stop  inflation  get- 1®  years  ago  and  the  way  thej 
about  here  that  the  same  Wat-  jting  out  of  hand.  But  any  view|l®llc  went  this  week  at  St.  An-j 

-  son  flitted  to  Newfoundland,  iof  the  outlook  must  be  tinged  |‘lccws-by-the-Sea.  There  need  be 

-  There  he  was  in  time  to  see  the  with  caution.  Even  if  industrial  j  "o  fear  of  a  Grant  hot-footing  itj 

-•••  solemn  rites  inspired  by  the  peace  were  restored,  the  impact | to  Richmond,  or  a  Sherman  going! 
Portuguese  fishermen.  New-  on  the  economy  of  the  current  hellbent  for  Atlanta  (Georgia).  | 
foundland  has  been  one  of  Por-  wave  of  strikes  is  not  easy  to  Ju®t  a®  long  as  the  talk  is  louder  | 
tugal's  finest  colonies  and  the  calculate.  I  shall  be  surprised,  than  usual,  and  the  determination! 
way  the  Portuguese  and  the  ‘  however,  if  it  is  not  reflected  soon!  is  great  enough  not  to  be  fobbed! 
Cod  Eaters  have  got  along  is  a  in  the  trade  returns.  !  off  with  a  few  extra  dollars  to  • 

good  example  to  the  world.  So,  Strikes  in  key  industries  like  keep  the  provincials  quiet. 

here  in  ancient  old  Saint  John’s  the  railways  and  docks  means - 

that  once  knew  the  footfall  of  that  the  supply  of  raw  materials  Beaver  pelts  were  once  an  ac-; 
that  transplanted  Italian  John  will  slow  down.  Sooner  or  latcn^g^^^^  ^  currency  in  Ca- 


NO  FINER  WHISKY 
IS  MADE  IN  CANADA- 

DOMINION 

TEN 

CANADIAN  WHISKY 

ONE  OF  THE  WORLD'S  GREAT  WHISKIES 


INVESTORS’  INDICES 


th  Low  High  Low  Statistics) ‘juneie  June  9  June  2  May26  Yr. Ago 

.5  148.8  239.2  155.5  99  Stocks  (Total)  . 239.2  236.2  229.7  226.7  179.4 

.3  360.0  737.0  .339.9  11  Machinery  and  Equipment . 723.9  737.0  689.7  688.5  46o!6 

.8  451.9  1058.2  .554.1  9  Pulp  and  Paper  . 1054.0  1021.7  1021.1  998.7  682.4 

.4  127.9  184,9  128.8  2  Flour  Milling  . 181.3  176.5  177.5  176.1  131.0 

.2  115.0  166.7  123.4  5  Oils  (Refining)  .  166.2  161.3  156.5  154.4  142.3 

.6  166.0  183.8  148.4  10  Textiles  and  Clothing  .  171.9  175.0  168.7  170.7  151.1 

.1  113.6  177.6  121.9  14  Food  and  Allied  Products .  177.6  173.5  171.1  173.9  135.7 

.3  376.6  .589.0  427.4  10  Beverages  . 589.0  577.6  570.1  586.1  474.3 

.6  263.7  454.7  277.4  15  Building  Materials  .  454.7  448.1  432.0  428.4  319.1 

-4  101.2  190.5  100.9  2  Industrial  Mines  .  190.5  186.0  184.3  177.0  122.3 

.4  147.7  246.8  154.7  78  Industrial  Stocks  .  246.8  243.5  236.2  233.1  179.0 

.0  244.9  .394.2  253.2  2  Transportation  . .394.2  384.0  .385.6  374.8  305.2 

.3  90.6  128.6  102.6  2  Telephone  .  128.3  128.6  126.4  123.5  110.3 

.8  128.1  185.8  130.8  9  Power  and  Traction  .  185.8  182.0  174.5  175.1  150.5 

.3  144.0  204.8  174.4  14  Utilities  Stocks  .  204.8  202.0  198.1  195.2  167.3 

.8  161.1  243.8  182.8  7  Bank  Stocks  .  241,7  241.0  237.5  234.6  211.9 

‘Basis;  Average  stock  prices  1935-39=100.  Weight  is  given  to  number  of  shares  outstanding. 

Last  revised  January.  1955. 
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Favoured  Convention  Site 


I  Company  Earnings 


.  239.2 

236.2 

229.7 

226.7 

.  723.9 

737.0 

689.7 

688.5 

.1054.0  1021.7 

1021.1 

998.7 

.181.5 

176.5 

177.5 

176.1 

.  166.2 

161.3 

156.5 

154.4 

.  171.9 

175.0 

168.7 

170.7 

.  177.6 

173.5 

171.1 

173.9 

.  589.0 

,577.6 

570.1 

586.1 

454.7 

448.1 

432.0 

428.4 

.  190.5 

186.0 

184.3 

177.0 

.  246.8 

243.5 

236.2 

233.1 

.  .394.2 

384.0 

385.6 

374.8 

128.3 

128.6 

126.4 

123.5 

,  185.8 

182.0 

174.5 

175.1 

204.8 

202.0 

198.1 

195.2 

,  241,7 

241.0 

237.5 

234.6 

number 

of  shares  outstandir 

First  Quarter 

1  Can.  Breweries 

1,606 

1,.305 

1  McColUFront. 

2,300(c 

1,68.1 

Violamac 

M. 

14.5(e 

1.17 

Shawinigan 

1,958 

1,417 

St  Law. 

Corn. 

1,1.19 

810 

Malartic 

G.  F. 

50 

155 

M.  &  O. 

Paper 

1,863 

1,224 

S€nwcc4e 

Between  Atlantic,  Gulf,  Pacific  Ports  and 
Far  East,  India,  Mediterranean 
North  Europe,  Persian  Gulf 
South  &  East  Africa,  United  Kingdom 


IHTIRCOASTAI  and  RFIATED  SERVICES 

Gulf-Pacific  and  Pacific-Gulf  Service 
Pacific  to  Atlantic  Lumber  Service 
Pacific  to  Havana  Service 


Earn.  ted) 
1954t  1953J 

$  S 
721.092  709,833 


States.  W’ 
Marine  Xrhes 


